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TRUST DEED V. "‘-/”/7./.“-?099_' A 0698

THIS TRUST DEED, made this 17thday of ... September i 187) | between
ARNOLD RAY DAVIS AND AUDREY E. DAVIS, husband and wif

SRS BN T

A
SR TR It T T oo

s 8 grantor, William Ganong, Jr. ,as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The arantor lrrevocably grants, bargains, solls and conveys to the trustee, In trust, with power of sale, the
preperty in Klamath County, Oregon, described as: :

; A tract of land situated in Lot 26 HOMEDALE, described as tollows:

(Y

w Beginhing at an iron pin on the Wgsterl% right of way line of
Homedale Road, which lies North 0 07° East along sald Westerly
right of way {ine of said Homedale Road; a distance of 257.8 feet , ‘

Nérom the iron pin which marks the Southeast corner of Tract 26 i PR et Bl e s
Homedale; thence continuing Nort 0% 07' East along_ said Westerly g \ \ 1 1

h
right of way of said road (i t: thet th 87° 47' West
172.37 feet¥ thence South 5%6 i_eL? Easteiiéégoieeté;ltilgeggefgo%tlgo el . : ,
uas - | Tee Ve ) i«

1609°30' West 42.9 feet; thence South 84
the point of beginning.

which sald described real propesty does not excead three acres, together with all and singular the appurtonances, tenements, heredit t

rents, issues, profits, water rights and other rights, easements or privileges now or horoaftor belonging to, derived from or in anywise apper-
\aining to the above described premises, and all plumbing, lighting, heating. ventilating, air-conditioning, refrigerating, watering and lrrigation
pparat equip t and , together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and bulltdn ranges, ‘dishwashers and other bulltin appliances now or hereafter installed in or usod In connection with the above
doscribed premises, Including all interest thereln which the grantor has or may horeaiter acquire, for the purpcse of securing performance of

each agreement of the grantor herein contained and the poyment of the sum GSIXTEEN THOUSAND ONE HUNDRED ANDMNO/
(s...l Q0 _.) Dollars, with interest thereon according to the terms of a promissory note of even date hﬁgwlg payable to the
boneficiary 6;: %‘g% é:x]\;l by !h_e_,mgn_lf:r._.}a%qg!pg_l, and interest being payable in monthly instaliments of §.. 110 ... commencing

This trust doeed shall further secure the payment of such additional money, defanlt, any balance rewatnlng [ Lhe reserve acoount shall be crudited to the
if any, as may be loaned hereafter by the buneficiary to the grantor or others indebtedness, If the reserve account for taxes, ts, Insurance {
having an intereat in the above described ‘rrnpcrt{, as may be evidenced by & and other charges is not sufficlent at any time for the payment of such charges
note or notea, 1 the indebtedness secure l){ this trust decd Is evidenced by  as they become due, the grantor shall pay the deficlt to the beneficiary upon
more than one noto, the teneticlary may credit paymenta recetved by it upon demand, and If not paid within ten days After such demand, the beneficiary
any of waid notes or. part, of any paymeni on one note and pnrt on another, may at its option add the nmount of such deficit to the prinelpal of the
as tho beneficlary may efect. obllgation sectired hereby,

he grantor hereby eovenants to and with the trustee and the beneflelary Shiould the grantor fall to keep nnr of the foregoing covenants, then the
hereln that tho sald premises and pro werty conveyed by this trust deed are  heneficiary may st Its option carry out the same, and all Its expenditures there.
trec and clear of all encumbrances anc that the grantor wii and his helrs, for shall draw Interest at the rate specitled in the note, shall be repayable by
executors and administrators shall warrant and defend his sald titla thereto  the grantor on demand and shall be secured b{ the lien of this trust deed. In
agalust the clala of all persons whomsoever, this connectlon, the beneficlary shail have the right (n its dlscretion to complete
any improvements made on snil premises and slso to mnke such repalrs to sald
The grantor covenants and agrecs to pay said note according to the terms  property as in ils sole discretion I may deem necessary or adviaable,
thercof and, when due, all taxes, assesnments and other charges tevied against
aaid properly; to keep sald property free from all cncumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete nl} huildings In course of construction covenunts, conditions and restrictions atfoecting sald property; to pay all costs,
or hereafter -conatrueted on sald premises wlihin Bix months from the date  fecs and expensea of thls trust, inctuding the cost of title ncnrc‘n. as well as
hereol or the date construction s herenfter cotnmenced s to repale and restore the other costs and expenses of the trustee ineurred {n connectjon with or
promptly and In good workmanllke manuer any bullding or Improvement on  in enforcing this r)hllznﬂlon. and trustee's and attorney's frex actually Incurred ;
sald property which may be damaged or destroyed An p?(y. when due, ail  to appear in and defend any action or proceeding purporting to affect the secur.
costs Incurred therefor; to aliow bencficiary to Inspect snld property at all Ity lereof or the rights or powers of tha benefleiary or trustee; and to pay all
times during construction; to replace nn{ % or materials unsatisfactory to  costs and expenses, including cost of evidence of title and nttorney’s fees In A
beneficlary within fifteen days after written notlce from beneficlary of such  rensonable sum to be fixed by the court, in nn( such actlon or proceeding in
tact; not to remove or destroy nnx hulld!m{ or lmprovements now or hercafter  which the beneficiury or trusteo may appear and In any sult brought by benc.
constructed on sald premises; to keep all bufidings and improvements now or ticiary to foreclose fhis deed, and al! said sumns shall be secured by lh?u trust
hereafter erccted upon said Fro erty in good repale and to cormmit or suffer  deed, .
no waste of sald premises; to keep all bulldings, pmpert{ and finprovements
now or hereafter erected on sald premises contintously nsurcd agalnst loss The heneficiary wiil furnlsh to the grantor on wrltten request therefor an
by fire or such other hazards an the heneflclary may from time to time require,  annual statement of account but shall not be obligated or required to furnish
in A sum not less than the original principal sum of the note or obligation any further statements of account.
secured hy this trust deed, in n company of companies acceptable to the hene-
ficlary, and to deliver the original polley of insutance in correct form and with 1t s mutually agreed that:
approved loss payable clause in favor of the beneflclary attached and with In the \ ¢
remiuri pald, rinclpal place of busincss of the heneflclary at least 1. In the event that any portlon or all of sald property shall be taken
itteen dnys prior to tﬁe effective date of any auch y of insurance. 1f wnder the right of eminent domain or condemnatlon, the hene! lclnr{ shall have
said policy oy insurance Is not so tendered in fto own the right to commence, prosecute in its own name, appesr in or de end any ac-
discretion obtaln fnsurance for which Insurance ‘on or racecdings, or to make any comproiuise or scttlement i connection with
shall be non-cancellable by the grantor durl pollcy thus such taking and, ¥f it so elects, to require that all or any portion of the money's
obtalned. P8 al&lcm" wm[lulcnmllon .r:l)r nuc:\ taking, whlchd nr'cu;n cxceu’n of the nmcla‘unt r'cd
qulre ay a1l reasonable costs, expenses and attorney’s fces neccadarlly pn
In order to provide regularly for the prompt payment ot sald taxes, assces-  OF Incurrcs g)’ the geantor in such proceedings, shall be pald to the heneficlary
ments or other egnmel and insurance premiums, lt,hu grantor agrees to pay to and spplied by it flrst upon any reasonable costs and expenses and attorney's
the beneficlary, together with and In addition to the wmonth! paymenis of fees necesanlly pald or Incurred l:!' the beneflelary in such proceedings, and the
rincipal and Titerst payable under the terms of the note of obrlgnuon Siwurod  balance applicd upon the Indebtedneas sccured héreby; and the grantor Agrees
creby, nn amount equal to ona-twelfth (1712th) of the taxes, and At its own expenat, to take such actlons and exccute such Instruments aa shall
othor charges due and payable with reepect ta enld property within each d het y In auch ¥ promptly upon the heneficlary's
ing f.lw{elvel tmhom,ha, 'énm°"7d°"e'th":'y"lﬁ\h| (l/adlth) of n&nla Inzl'l,rnnoa premll;m- request.
avable with respec sald property within each succeeding threo years while N
deed romalns fn eﬁ':!ct.p an estimnted and directed by the bencficlary, - At “."’; "{"-"._ a?d‘froml tme "{ t"|lmc g 'hw&m:l" re '"“" of the bene-
b redited to the principal of the loan untll required for the clury, payment of *ta feea ant preacntation of this deed g the note for o
) D os thorcof and shall 8hcrc\|p on he charged to the q dorsenient” (in case ! full reconveyance, for cancelintion), without nftecting the
;g",’g"_” | o ' tion ire henrnclarg' e lumll ‘o paid liabllity of any peraon for the payment of the Indebtedness, the trustee may (8)
the henetict n me ns . reserve ‘nocount, without I;v\"crnt to pA 19 consen ta the making of any map of plat of sald property s (b) join In granting
e beneficlary 4 e s "when they ehall b LA any casement or creating and eestriction thereon, (c) Join'In any subordination
nxeH e ver charges when thoy shall bocome dus  Groiiier agrecment nffrcting this dved ot the lien or chargs hereof ; (d) reconvey,
without wn'rm;ty. |l'll ?r nn{' pllrt of the property, ’Il'lu:l rnntgﬂllnl n‘r’n‘y r:g)_nvey&
. . ancy may he deacribed na the “person or persons jegally cntiten ercto” an
While the urnn‘tg‘:'"‘ldu ,'.";M‘,"‘: ",:m “‘,!g e‘r‘tl "n‘r";n'}',"":','{"{',:‘:":"‘d b‘m‘,:: the recifnals thereln of any mntfrrn or fncts shall he conclusive proof of th
to henr Interest and nlg’o r’:’ﬂy premlnr?u on all jnsurance trathfulness thereof, Trustee's feen for any of the services (o this paragraph
oflcles upon snid_property, such pyments are to he made through the benee shall be #5.00.
jcinry, a8 sforesaid, ~ The grantor herehy authorizes the heneflelavy to 2. As additlonal security, geantor hereby asslgns to heneflclary during the
nnf!l and al assesaments and other charges levied or Imposed against  continunnee of theae trusts all rents, Issues, roynities and profita” of the pro-
anfi
¥

Bnd payahle,

property ‘he amounts ns shown by tho statements thereof furnished  perty affected hy this deed and of any personal praperty locsted thereon, Uutll
‘tho coflector of such taxes, assessmonts or other charges, and to flv e grantor shall default In the psyment of any indebtedness secured hurehy or in
{nsurance premiuma in the emounts shown o tho eta ta submilted by  ihe performanca of any agresment hereunder, %unmr ahall have the rlght to cols
the Insurance carriors or thelr representatives, and to ch Yo the  fect 'all such rents, {ssucs, soyaltion and profits earntd tior to defanlt ms they
{rlﬂclvﬂl of the loan or o withdrw the su h become dus nnd pAyahls, lI‘mu any default by the grantor hereunder, the hene-
e soaerye account, 1f any, catablished for that pu "h ficinry may at asy time without tiotice, cither In persan,

tn no event to hold the beneticinry responsible for celver to e appointed |‘I( a court, and without regard to

anco written or for say loss or damage growing out of t seetirity for the indebtodnont hareliy secured, enter upon and

surancoe policy, and the beneticlary heteby ia authorized, in tho event of anli§ property, of any part thereof, ln its own name sue for of o

lows, to compromiso and scttle with any insurance compar and to l‘rlﬂl fho renta, fasues and profits, inchiding those past duo and unpald, and apply
such insurance recelpts upon the obilgations seeured by this trust deed In tho anmo, leas coste and expenaca of o&wrntlon and_collection, including reason.
computing the amount o the or pay an In  able nunrner'l fees, upon any indebtedness sccured heroby, and in such order
full ‘ar upon salo or other acquisition of the property by the heneficiary after s the hencl lciary may determline,

i
e AR
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i, The entering upon and taking seasion of said property, the oollection  nounccunent at the time fined by the preceding posy emont, The trustes shall
of su¢h ronts, lllnu'mﬁopmtltl ar t.hcp:x.vooedl of fire n.!;d ‘other Insurance pol:  dellver to the purchase? hlu’ﬂoﬂ! in tu?m o mnlnm law, oonveylog the gro-
icles or componsaiion or swards for m¥ ukan or daumage of the property, ah so sold, but without any govenant OF WOLEABLY, #Xpresy of implisd. The
the application or reloaso thercof, as atoresald, shall not cure of walve 80y de- 1s ln the deed of any matlers of tacte shall be conolusive proof of the
tault or notioe of default hercunder or lnvelldate any act done pumusot W truthfulness theroof, Ay § acluding the trustes but fucluding the grantor
such notige. and the bencticlary, shay purchiasy at ke sele.
antor shall notify beneficiary io writlag of sny sale or oon- 9. When the Trustee sells pursuent to the powers grovided hereln, the
of the above deacrived rty snd fumish beneficiary on & trustee shall -l»m‘ t t"'the trusiee's ssle an follows: (1) To
form supplied it with such personal In ormation oconocrniog tho purchater & tho cxpeniscs Ul the aale enastion of the trustus, and s
would ordinarily be required of » mew 1osn applicant and o all pay boneficlary reasonably charge by thy attoroey,  (2) ‘To the obligation stoured by the
a service charge, trust deed, (3) To ail persuns hiaving rocorded llens subsequent  to the
Interests of the trustee In the trusl decd us their ' interests appear o the
6, Time I8 of tho cescnce of this Iustrumont and upon default by the ~ order of tholr privrity. ut The surplus, il any, to the grantor of the trust
grantor in paynment of any indebtedncss sccured hereby or In performance of any deed of to hls puceessor in interest culltied such surplus.
agreement ereunder, the bencflciary may declare all sutns seoured hereby (me .
medintely due and ruynble by delivery to the trustes of written notlce of default 10. For any reason permitted by taw,
and elcction to sell the trust property, which notice trustee shall cause be  time appoint & successor uf successors to any trustee DAL
uly filed for record, Upon delivery of sald notice of default and clection fo sell,  successor trustee appointed hereunder, Upon such appolat
the beneficlary shall depoelt with ‘tho trustec this trust deed and all promissory  veyance 1o the successor trustee, the intter shall be veste
notes and documents evidencing expenditures sccured hercby, Wwheroupon the  and duties conferred upon an‘y trustee fiereln named of a{lpolntcd hereun
trusteos shall fix the. time and place of sale and glve notice thereof a3 then  such appointment, and substifution shall be made by written instrument executed
required by law. by the beneficlary, contalning reference to this trust deed and Its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any thne prior to county or countles in which tho property Is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, th proper appointment of the successor trustee,

rivileged may pay the entire amount ther 3 an
he obligatlons sccured therebx 11, Trustec accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the Jedged is made a publie record, s rmvlded by law, The ‘trustee {s not obligated
not exceeding  $50.00 each) other than such port ta nom‘y any party hereto of pending snle under any other deed of trust or of
not then be due had no defanlt occurred and 1 uny action or procecding in which the grantor, benel lclnr{ or trustec shall he &
party unless such action or procecding fs brought by fhe trustee.
e lapse of such time 8s ma; then be required by law following
t aaid notice of default an giving of sald notice of sale, the 12, This deed applles to, inures to the beneflt of, and blads all parties
d by him in sald notiee  lereto, their helrs, legutees dovisces, adminlstrators, exteutars, siicceasors and

at the time and place fixe
arate parcels, and in such order as he mn’ de.  unslgns, The term speneficiary’ vhall mean _the holder and owner, including
{ghest bidder for cash, In lawful money o the lnlcd oc, of the note secured hereby, whether or not named as & beneficiary
rustee ma; ale of all of herein, In construlng this deed and whenever the context a0 requires, the uis-

Ince of culine gender includes the feminlne and/or neuter, and the singular number in-

cludes the plural.

IN WITNESS WHERECF, said gramtor has hereunto set his hand and seajihe day and year first above written.
: ! "

N / K. f~P N (SEAL)

v [iZ ¢ ceas (SEAD
swgmog.oasq&é‘,
County-of Klomath "+, /'”
- _.'mxsgs’?'rbrm‘r'rf\’ that on this.Z.Z day of
Notary “Puklic n ond for sald county and stale, personally appearad the within P FU— e e e
s NV BAY,DAY_IMND.AUDBEX...E.... DAVIS,. . husban
to me -personally knowaslo be the Identical individual 5. nomed in and who exocuted the foregolng instrument and acknowledged 1o me that
.i.execumd;mé’ same freely and voluntarlly for the uses and purposes thereln exprossed.

s PREVY .
IN TESTX&O'NY WHEREOF, 1 have hereunlo set my hand and cffixedmy notarial seal the day and year last above writien.

septemb..er . 1971. before me, the undossigned, a

o,

-

dary Public for Oregon
fy commission explres: J0-285-7 (/

STATE OF OREGON |

Loan No.
County of Klamath {

TRUST DEED

| certify that the within instrument
was recelved for record on the .llth
day of . QOctober ... ... 19.71,
—_— (DON'T USE THIS al 3150 o'clock P M., and recorded
sPAce: ResEIvED in book M71 _.on page .10699

— FOR RECORDING
Grantor LABEL IN COUN- Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & veeen Witness my hand and seal of County
LOAN ASSOCIATION affixed.

f Beneficiary . )

After Recording Return Tot . [ORR Wm.D. Milne e e .

FIRST FEDERAL .SAVINGS , ‘ . County Clork
540 Main St - % ) »

Kiamath Falls, Otegon Fee $3.00 By e, 74@ o

REQUEST FOR FULL RECONVEYANCE
To be used only when obligailons have boon pald.

TO:; Willlam GOnONG.cceesesmssceeeest Trustee

The undersigned is the legal owner and holder of all indebtedness aocured by the foreqoing trust doed, All sums secured by sald trust desd

have been fully paid and satisfied, You hereby are directod, on payment lo you of any sums owing lo you under the terms of eald trust deed or
pursuant to statute, to cancel all evidences of indobtodness sacured by sald trust doed (which are dolivered to you herewlth logether with sald
trust doed) and to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estato now held by you under the

saMe.
* TFirst Federal Savings and Loan Association, Beneflclary
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