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TRUST DEED Q‘J’

™~ THIS TRUST DEED, made this_~ Lth day of October 1971 between

"t CHARLES B, LEIB and RUTH F, LEIB, ‘husband and wife = .. . ... ., asGrantor,

at Law R TR , as Trustee,

"& and THERESA DOVERI e .., as Beneficiary,
WITNESSETH:

' giantor i{{evocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
B amat _.County, Oregon, described as:

Lots 6C, 6D, 7C and 7D in Block 5 RAILROAD ADDITION in the
City of Klamath Falls, Klamath County, Oregon.
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which said described real property does not exceed three acres, together with all and I the ten ts, heredi ts and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereot
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of epch_agreement ol grantor herein contained and payment of the
sum of ..Fiv.e .T.housan.d OneHundred and NO lOOths""_'_-'-""'.f'f .....Dollars, with interest

thereon according to the terms of a promissory nate of even date herewith, payable to beneficiary or order and made by grantor, the
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final payment of principal and interest hereof. it not sonnar paid. to be due and payable Octob ex 1- ,,,,,, L 19 1 . PR | , ‘ i - ‘ i "
N ! f

To protect the security ol this trust deed, grantor agrees: endorsement (in case of lull reconveyance, lor lation), without aflecting % . \ o,
1. To protect, preserve ‘And .mlaimuin id property in good condition the liability of any person lor the payment ol the indebtedness, trustee may .

and repair; not lo remove or any i or improv thereon; (a) coment to the making ol any map or plat of raid property; (b) join in L N . 3 A o ;i
not to commit or permit any waste of said property, dranting any easement or creating any restriction thereon; (c) join in any \ \ '.
To. complate. pr. restore promptly apd_in_good and workmanlike subordination or other agreement aflecting this deed or the lien or charde .
Y theieol;~ (dj fedonvey, withour wWarranly; ail ot~ any “gart o{ the property. The . G sl L e -

manner any building or improvement which may be Congfrucied, damagéd or " { . l, S T ', i j .
destroyed thereon, and pay when due all costs incurred therelor, grantee in_any reconveyance may Ube described as the '‘person or persons e 1. L. DN I e N “' VIR '
3, To comply with all laws, ordi Iati , condi- Lcnnlly entitled thereto,” and the recitals therein ol any matters or lacts shall - N
o fusi o

tions and restrictions affecting said property; il the 50 to i proof ol the truthfulness thereol. Trustee's lees lor any of the
join in i h H pursuant to the l/nilorm Commice- services mentioned in this paragraph shall be not less than $5.
cial Code as the beneficiary may require and to pay lor filing same in the . Upon any delault by grantor hereunder, beneliciary may at any
proper public oflice or ollices, as well as the cost ol ail lien searches made time without notice, cither in person, by agent or by a receiver fo be ap-
by filing ollicers or searching agencies as may be deemed desirable Ly the pointed by a court, and without regard to the adequacy ol any security for
bencﬁcin‘ry.r 4 J " the indebtednes hhn!b;; secured, enter upon alnll take hponuaion”ol u'i'd prop-
. To provide an i Iy intain i on the buildi erty or any part thereot, in its own name sue lor or otherwise collect the rents,
now or herealter erected on the said premises against loss or damage by fire issues and prolits, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may from time to time reauire, in e cn;u and elpm-e'ldnlbur‘:leulion nm:d h" b 'd' di '., or bl .buor-
i i ney's fees upon any indebtedness secur ereby, and in such order as bene-
an amount not less than ‘hvinsurablhel V&lb."le " N ;wmen ’I'; ticiery y’n,-y 11_.‘:1ﬂmim. 4 tak . » b
i bie to b iary, with loss payable to the latier; a . e entering upon and taking ssession ol sai roperty, the
licies of imsurance shall be delivered to the beneficiary aa soon as insured; collection ol such rents, inues and pralits, o’;ollu procreds of Itl:e ';nd other
i the grantor shall lail lor any reason to procure any such i e and_to  inw policien of compensatior or awarda lor any taking or damage ol the
deliver said policies to the beneficiary at least filteen days prior to the expira- propetty, and the application ar release thereol as aloresaid, shall not cure or
tion of any policy ol insurance .now or herealter placed on said buildings, wa any delault or nutice of d it hercunder or invalidate any act done
the beneficiary may procure the same at grantor's expense. The amount pursuant to auch natice.
collected under any fire of other insurance policy may be applied by banefi- 12. Upon delault by grantor in pay ol any secured
ciary upon any indebtedness secured hereby and in such order as beneficiary hetehy or in his performance ol any agreement hereunder, the beneliciary may
may determine, or at option ol beneficiary the entire amount so collected, or declate all sume secured heteby itmmediately due and payable. In such an event
any part thereof, may be released to grantor. Such application or teleave shall  henehiciary at election may proceed to foreclose this trust deed in equity ! ) i}
not :i:ure or waive any d;l/mll.ur notice of delault hereunder or invalidate any 1;- a m;:u‘n‘a n ﬂu’ llll;lllll ,;'Ilnvidnl b, Ilmz Ioldmarmnne lonc‘l’olurleu ;n ey ot Y Ry PN
act done pursuant to such notice. direct the truster o fugecloee this trust desc advertisement and sale, In - 4 N B ) b g i
5.,77'0 keep said premises Iree lrom mechanicy' liens the latter t the heneheiary uvr the (rustee l{ll" execute and caute to be !
taxes, assessments and other charges that may be levied ed recorded hi i detault and his election to sell the said described
against said property before any part of such taxes, amessme teal property (o aatisly ! jnne aecured hereby, whereupon the truatee
chares become past due or delinquent and promptly deliver veceip whall #ia the time and place of sale, give natice thereol as then required by
to beneficiary; should the grantor lail to make payment of any tazes, - law_ arud procsed to forecione this trunt deed in the manner plovideg in ORS
glen:’l, insurance premiul"’m, Iirnndor‘o'tf;u zhardel p: nl;lc dby ﬁ('a"nIUI H6.740 10 K&, TVS.
irect payment or by providin eneficiary wi unds wi W . . . : N
myuka luchpp,nymenv. bemlic‘?nry may, at its option, make payment therenl, the ,“"',f, f,,’,":h',":::,‘.’:':’. ".’:;,, “"‘:: "’:::’n’;’ J;Vfuﬁ:," i’:_’:;‘u‘,h' r‘ihi'le ':‘; g"
and the amount so paid, with inferest at the rate set forth in the note secured ORS 86.780, may pay to the heneficlnry or his mcc'""'”. n ,"“F: l" leg ”)‘
hereby, todether with the obligations decribd in paragraphs 6 and 7 ol hiv ively, the entite amount then due umlrg the terms of the ’Iu’ll d::d‘ rel{;n{h-
trust deed, shall be added to and become a part ol the debt secured by this ‘,,,”".,‘,m wecuted thetehy (including costs and expenses actually i an d e
trust deed, without waiver of any rights arising krom breach ol any of tha  piurcing the terms of the ohligation and frastes's [4 d“rm vaily ""c""" m
cavenants hereol and lor such paymenls, with interest as aloresaid, the prop- cerding $50 each) other than such portion of the M"m:'. I!ney ! fd“ not ':"
erty hereinbelore desceibed, as well av the grantor, shall be bound Yo the )y jua had na detayli oecurred "‘" Therely ¢ ’;": :1"7 ": woul h."":' then
:"'"’"b"d""‘ ;"";, "";" are bound lor the payment ol the °g""'""z‘, "".:"." all foreclowire procedinge shall b ll’l’l!lill:"(; ;:yy the trustee. aulty in which event
escribed, and all auc all be y due and payabls with- g .
out natice, and the nun;n){menl thereo! shall, at the option of the beneficiary, 14, Otherw ive, the hall be held on the date and at the time and
der all » secured by this trust deed i diately due and ble and frlnﬂ' derlgnated in the notice of sale. The trustee may aell said preperty either
::""":‘.'m‘“ :‘gr"rnch o this ¥mu 'deed, 4 pay n one parcel or in scparate parcels and shall sell the parcel or parcels at
® o pay all costs, lecs and expenen ol this trust including the cout n’l'lc;linp ﬁn the higheat bistder :nr cash, payable at the time of sale. Trustee
of title senrch ax well as the other costs and expenses ol the trustee incurred shall duliver to the purchaser ity deed in form as required by law conveying
n jon with or in enlorcing this obligation, and trustee’s and afforney's “,'“' ""h"'IV '.‘l’ I“’“ 'Ik'/’d'"‘;"";l‘ any P:)'vmnnll'or W'I:I”!rgy, express or im.
ed, plied, The recitals in the desd ol any mattera of Iact shall be conclusive proo,
(1] ncl;.al_llyuln‘c‘;l;:" in and delend any action or proceedind purporting fo a'l| the l‘mlhl':gn;u ;hnml. Any persan, excluding the trustee, but including
afiect the security rights or powers of beneficiary or truste in any sui,  {he drantor and bene iciary, may purchas at the sale, . N
Action or roqu:"nl n which the buneficiary or trustee may appear, including 15, When trustee selly purniant to the powers provided herein, trustee
any it lor the foreclosure ol this deed, to pay all costs and expenses, in-  shall apply the proceeds ol sale to pay ol (1) the ext of sale,
cluding evidence ol title and the beneficiary’s or trusteo's attorney’s lees; the  cluding the compennation ol the tristee and a reasonable charde by truste
amount ol altorney's lees mentioned in this paragraph 7 In all cases shall be attorney, (2) to the obligation secured by the trust deed, (3) to all persons
fired by the trial court and in the event of an appeal lrom any Juddment or  having secarded liems sulisequent fo the Inferest ol the trustee in the trust
decres of the trial court, grantor lusthar n"uel (o pay such sum as the ap- deed ms their interests may appear in the order ol their priority and (4) the
pellata court shall ndlu;ue ble as the b iary’s or trustee's atlor- :::,’;1’::’ il any, to the grantor or to his successor In Intorest entitled to such
' . eal, 5
ney's l""‘ul'; .’;’,:';Z?’y agreed that: 16, For any reason permitted by Inw benelicisry may lrom time to
8. fn the event that any portion or all o sald property shall be taken time ""P"i"' A lucceasar Of succeisors “l’l any (rustee named hereln ar to any
under the right ol eminent domain or condemnation, bene ciary 1 have the ""“:h ppoir 4 ih pon luc’l'l appointment, and without
right, il it so_elects, to require that all or any portion of the monies payable ""’”"‘y‘"‘:;i "; o '“""7""",""' oo, the Iatter shall be vesed with all title,
as compensation lor wch taking, which are in excess of the amount required W‘"'d‘ £ ‘;" Ll f|”" erred upon any trustee herein named or appointed
fo pay all reasonable costs, expenses and attorney’s leen n i i '""‘" er. Each sucs an ntitu shall. he made by written
incurred by drantor in such proceedings, shall be pald to m‘;n’men; ; y, benoti ,h. relerence fo this trust devd
applied by It first upon any ¢ ble costs an and atforney and ite place ol record, which, when recorded in the ollice of the Count
both in the trial and appellate courls, necesssrlly paid or incurred by b C";"‘ or Recardrr ol the county or counties in which the property Is
ficiary In such proceedinds, and the balance applied upon the indebtedness shall be concluslve prool ol proper o frus
\ecured herohy; and gdrantor adrees, al Its own expenis, to take such aciions 17, Trustee accepts this trust when this- deed, duly ex
and exscute such imiruments as shall be necemary In obtaining such com- acknowledged is made a public record l:“rravhled by law, Trusee
pensation, prompily upon beneficiary’s request, obligated to notily any party hersto of pending sale under lm‘y other de
" Rt any time and from time (o time upon written request of bene.  trust or ol any action or procesding in which drantor, beneliciary or
ficiary, payment ol ita fres and presentation ol "this deed and the note for  shall be a party unlsss such action or proceeding is hrought by trustes.

The grantor covenants and agrees to and with the heneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto
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NOTE: The Trust Deed Act provides that thu trustes hereunder must be eithar an oftorney, who is an active member of ths Oregon State Bar, a bank, trust company
or savings and loan assoclation authorized to do businass under the laws of Oregon or the United States, or a titls insuronce company authorized to insure fitls fo
real property of this state, its subsidiarias, affiliales, agents or branches.
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and that he will warrant and forever defend the same against all persons whomsoever.

The note secured hereby shall be paid at the Head Office of Bank
of Klamath Country and Trustor shall pay collection fees.

This loan is for a business purpose,

PR 1w.>;.\| TR AR

fors, successors and assigns, The term beneliciaty shall wean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary hersin. In construing this deed and whenever the cortext so requires, the masculine gender includes the
teminine and the neuter, and the si gul ber inch the plural,

This deed applies to, inures to the benelit of and hinda all pattien hereto, their hrirs, legatess, devisees, administrators, execu- T » ]"‘m"
1

l

IN WITNESS WHEREOF, said‘gmntor has hereunto set his hand and seal the day and year first above
written. ) g

e (SEAL)

-(SEAL)

(1f the signer of the ahove is a corparation, BT B P O USRS (SEAL)
use the form of acknowledgment oppotite.}
[ORS 93.490}

STATE OF OREGON, ) STATE OF OREGON, County of......oooooo . ) 88
' )ss.
County of Klamﬂth . )

Qct ]_]_ 19 71 Personally appeared ... ... . .. . . . . and
Personally appeared the above mamegonarles S . who, being duly sworn,
B, Leib and Ruth F . Leib each for himself and not one for t y that the lormer is the

..president and that the latter is the

g e

.t

7

U --...and acknowledged the loredoing instru-
N . . U o <. ....secretary of ..
ment to be their . voluntary act and deed. N
. T e » @ corporation,
and that the seal allixed to the loregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in he-
rd 4 ' half ot said corporation by authority of its board of directors; and each of
, them acknowledged said instrumept to be its voluntary act and desd.

Belore me:
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'Nuiany.-Puinc for Oregon (OFFICIAL
. N, . N . d .
LMy commission expires: Notary Public for Oregon SEAL)

My comimission expires: ) - ? R Pey : TYE T
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..on page.. 1070%....
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I certify that the within instru-

ment was received for record on the

Klamath.

QOctober

2

v

.M71
Record of Mortgages of said County.

Witness my hand and seal of

County affixed.

3:50  o’clock..PM., and recor

SYEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

TRUST DEED
{FORM MNo. 881}

County of ...
Fee $3.00

STATE OF OREGON,
LAlthay of
book.

at. -
in

REQUEST FOR FULL RECONVEYANCE
To be used only when obligotions hove been pald,

Trustee

Thoe undersigned Is the legal owner and holder of all Indebtedness socured by the foregdoing trust deed., All sums secured by sald
trust deed have been fully paid and satisfied, You horeby are directed, on payment to you of any sumas owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of Indebted, I by sald trust deed (vwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed tho

estate now held by you under the same. Mail reconveyance and documents to . NS

DATED:

Bensficiary

Do not lote or destroy this Trust Deed OR THE NOTE which it secures, Both must be dollversd to the trustes for before will be made,




