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TRUST DEED

THIS TRUST DEED, made this 3/ day of #M‘f , 1971, between PSP Locjitimidi L
Erskine DelLoe and Dorothy Jean DeLoe, husban and wife , us Grantor, | B :
Klamath County Title Co. . ST o ., as Trustee,
Frank E. Peyton and Cecile M. Peyton, ‘husband and wife, . ,as Beneficiary,
' WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys tu trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

Lots 8 and 9 in Block 5 of CANAL ADDITION to the City of Klamath
Falls, Oregon, according to the official plat thereof on file in
the records of Klamath County, Oregon

v

which said described real property does not excced three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereot
and all fixtures now or herealter attached to or used in connection with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor Ilere(%?gmigefgm:&gaj'menr of the
» 2 ollars

wum of Sixteen Thousand Eight Hundred Fourteen.§ 29/100ths with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, X0e

Thﬁenil y{‘rg%.‘-ol- grinr?lipal End interest heseol if mot sanneae vaj.:% 2oz by duezand gayabiex .-
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1. To protect, preserve and maintain said property in good condition the liability ol any person for the payment of the indebtedness, trustee may
and repair; not to remove or demolish any building or improvement thereon; (a) consent to the making ol any map or plat ol said property; (b) join in
not to commit or permit any waste of said property. granting any ecasement or creating any restriction thereon; (c) join in any
el To complete or restore promptly and in good and workmanlike subordination or other agreement aflectind this deed or the lien or ch
manner uiding-ac.improyement which may be canstructed, damaged or thereof; (d) reconvey, without warranty,
destroyed thereon, and pay when due all costs incurred-theretar, -7 7T T drantee in any reconveyance may Ly descibed “person of
3. To comply with all laws, vrdinances, refulations, covenants, condi- legally entitled thereto,” and the recitals therein of any muliers or tacts shaif™
tions and restrictions affecting said property; il the b i 30 req [l be lusive prool ol the truthlulness thereol. Trustee's lees lor any ol the
join in ing such stat s pursuant to the Lﬂ:ilurm Connes- services mentioned in this paragraph shall be not less than §5.
cial Code as the beneficiary sy require and to pay los filing same in the 10. Upon any delault by grantor hereunder, beneliciary may at any
proper public oftice or ollices, as well as the cost ol all lien searches made time without notice, either in person, by agent or by a recetver to be ap-
by filing ollicers or searching agencies as may be deemed desirable by the pointed by a court, and without regard to the adequacy ol any sccurity for -
beneficiary. the indebtedness hereby secured, enter upon and take possession ol said prop-
4. To provide and i 1y intain i on_ the building erty or any part thereof, in its own name sue tor or otherwise collect the rents, 53 b vt x LA M S A b e R O L { VK. St
now or herealter erected on the said premises against loss or damage by fire insues and prolits, including those past due and unpaid, and apply the same, - ) § K B NP '@z 1
{
|
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and such other hazards as the bencficiary may from time to time reauire, in less costs and expenses dol u,:‘arnliun nn:ldcrxlrtgrnn. ir:;luding }r‘ens(i’nable a‘lmr-
. ney’s fees upon any indebtedness secure ereby, and in such order as bene-

an amount not less than § lnsurable Value , written in licn?my may ’l)louennine.

companies acceptable to the beneficiary, with loss payable to the latter; all 11. The entering upon and taking possession of said property, the

policies of insurance shall be delivered to the beneficiary as soon as insured; collection ol such rents, issues and prolits, or the proceeds of lire and other

it the grantor shall lail lor any reason to procure any such insurance and to insurance policies or compensation’ or awards for any takind or dumagde of the

deliver said policies to the beneficiary at least filteen days prior to the expira. property, and the application or release thereol as aloresaid, shall not cure or

b
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tion ol any policy ol insurance now or herealter placed on said buildings, waive any delault or notice ol default hereunder or invalidate any act done ! i DI T ;‘,l‘\‘ B ‘I!;.T_rr‘ A= v P

the beneficiary may procure the same at grantor’s expense. The amount pursuant to such notice. .
collected under any fire or other insurance policy may be applied by benefi- 12. Upon delault by grantor in payment ol any indebtedness secured ) f
ciary upon any indebtedness secured hereby and in such order as beneficiary hereby or in his perlormance of any agreement hereunder, the beneliciary may R
may determine, or at option of beneficiary the entire amount so collected, or declare all sums arcured hereby immediately due and payable, In such an event
any part thereof, may be released (o grantor. Such application or release shall beneliciary at his election may proceed to foreclose this trust deed in equity
not cure or waive any default or notice of delault hereunder or invalidate any as a mortgage in the manner provided by law for mortgage loreclosures or
act done pursuant to such notice. direct the trustee fo foreclose this trust deed by advertisement and sale. In
'5."To keep snid premises free from mechanicy' liens and to pay Al the latter event the beneliciary or the trustee shall execute and cause to be
taxes, assessments and other chardes that may be levied or assessed upon or  recorded his written notice of default and his election to sell the said described
against said property before any part ol such taxes, nssessments and other  real property to satisty the oblidations secured hereby, whereupon the frustee
charges become past due or delinquent and promptly deliver receipts therelor shall fix the time and place ol sale, give notice thereol as then required by
to beneficiary; should the grantor fail to make payment of any taxes, assess-  law and proceed to loreclose this trust deed in the manner pravided in O
men:ls, insurance prrmim:s. liens_or other ghnmu Rn,)"nljle dby g;a"nlorﬂ e’i'lher 8§6.740 to 86.795.
by direct pay ¢ or by providing beneficiary with funds with w: ich to 13. Alter delault at any time prior to live days belore the date set by
make such payment, beneficiary may, at its option, make payment thereof,  ype trustee for the trustee's sale, the grantar or mhu’ petson 5o privileded h;
and the amount so paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the beneliciary or his successors in interest, respect
hereby, . tofiether with the obligations describd in paragraphs 6 and 7 of his  jyely, the entire amount then due under the terms of the teust deed and the
trust deed, shall be added to and become a part of the debt secured by this  ohiigntion secured thereby (including costs and ex ally i e
4 H b Kin L ) s penses aclually incurred in
trust deed, without waiver ol any rights arising lrom breach of any of the  unlorcing the terms of the obligation and trustee's and attorney’s fees nat
e enants hereol and for such payments, with interest as alaresaid, the prop-  ceeding $50 each) other than such ortion of the principal as Yot Y e
erty hereinbelore described, as well as the drantor, shall be bound to the o due had no delault occurred. nm’l thereby m"’;h d':.l,",,, g (h";: kit
same extent that they are bound lor the payment of the obligation hetein 41t foreclosure procedings shall be dismissed b" the t uf' g + in which event
descritied, and all such payments ahall be immediately due and payahle with- 14, Otherwise. the sale shall be b ”’ th’ See. ,
out_notice, and the nonpayment thereol shail, at the option of the beneficiary, o erwise, the sale shall be held an the date and at the time and
' sace designated in the notice ol sale. The trustee may sell said property either

erxifﬁu‘;a I;‘l;;r:n;;cglnt(ll'usb’tlrJ:l"d:::.“ decd immediately due and payable and l(n ane parcel or in separate parcels and shall sell the parcel or parcels at

6. To pay all costs, fees and expenses of this trust including the cost auction to the highest bidder lor cash, payable at the time ol sale, Trustee

. : 1l deliver to the purchaser its deed in form as required by law conveyi
of title search as well as the other costs and expenses of the trustee incurred sha P H q ¥ nveying
in connection with or in enlarcing this obligation, and trustee’s and attorney’s the property so sold, but without any covenant or warranly, express or im-
Jees actually incurred. plied. The recitals in the deed of any matters ol tact shall be conclnive proof

. To appear in and defend any action or proceeding purporting o ol the truthlulness thereol. Any person, excluding the trustee, but including
afect the security rights or powers of beneficiary or frustee; and in any suit, the grantor and beneliciary, may purchmse at the sale. K .
action or proceeding in which the beneficiary of trustee may appear, including 15. When truntee sells pursuant ta the powers provided herein, trustee
any suit lor the loreclasure of this deed. to pay ‘all costs and expenses, in-  shall apply the proceeds of sale to payment ol (1) the cxpenses ol sale, in-
cluding evidence ol title and the benenciary's ar trustee's attorney's lees; the cluding the compensation ol the trustee and a reasonable charde by (rustee's
amount of attorney's lees mentioned in this parageaph 7 in all cases shall be attorney, (2) to the obligation secured hy the trust deed, (3) to all persons
fixed by the trial court and in the event of an appeal Irom any judgment or having recorded liens subsequent to the interest of the trustee in the trust
decree of the trial court, grantor lurther adreea 1o pay such sum s the ap-  deed ay their interests may appear in the order ol their priority and (4) the
pellate court shall adjudge r ble as the b iary's or trustee's attor- surplus, il any, to the grantor or to his successor in interest entitled to auch
ney's lees on such appeal, surplus. ., . i

It is mwutually agreed that! 16. For any reason peemitted by law beneliciary may Irom time to

8. In the event that any portion nr all ol said property shall be taken  lime appoint a successor of succexsors (n any lrustee named herein or to any
under the right of eminent domain or condemnation, benrfl’n’:imy shall have the ~ succeasor "‘;"’:'h “f:"’“'c"’;:’ "‘"I:";""";h ull’“": ’““5"" I;‘IZ“”"'";’S’: q:‘hd "‘;'”l_(')llﬂ
H H i it i ), conveyance lo e successar (rustee, e latter ana. e veste wi L1 title,
right, il it so elects, to require that all or any portion of the monics payable owern and _duties onierred upon’ any trustes rein hamed or appointed

as campensation lor such taking, which are in excess ol the amount required h h it Alee 1
fo pay all reasonable costs, expenses amd atforneya fees necessarlly paid or hereunder. Each suc h"l'l}“"‘ ment and m",,'“'m':mr):'lr‘rtfnye":nn;'fl:(i’; ::,);;'vrg::g

incurred by dranfor in such roceedings, shall be paid to beneficiary and instrument ¢ e 64 r f kA4 , (o : R O
applied byyn'r firat upon any Lemmonable costs and expenses and aitorney’s lees, and its plce of record, which, when recorded in the ollice ol the County : ; Yy, . . Al EL PGy ¥
both in the trial and appellate courts, necessarily paid or incurred by bene- Clerk or Recorder ol the county or counties in ‘W’"C" the property In situated, b ! T o L%
ficiary in such proceedinds, und the balance applied upon the indebtedness shall be conclusive prool ol proper of the tristee, - e I : - : b b osguiointi
secured hersby! and drantor agrecs, at ity own expense, to take such actions 17. Trustee accepts this trust when this deed, duly executed and
and execute such instrumenty an shall be necessary in obtaining vuch com- acknawledged in made a public record a rovided by law, Trusiee is not
pensation, promptly upon beneficiary’s request, obligated to notily any party hereto al pending sale under any other deed ol
9. At any time and fram fime (o time upon written request of bene- trust or of any action or proceeding in which drantor, beneliciary or trustee
ficiary, payment ol ita lees and presentation of "this deed and the note lor  shall be a party unless such action or proceeding s brought by trustee.

J

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: Tha Trust Deed Act provides that the trustee hereunder must be eithar an attomey, who is on aclive member of the Oregon Stale Bar, o bonk, trust company
or savings und laan ussociation authorized to do business undar the laws of Oregon or the United States, or a title insurance company authatized 1o Inure title to
real proporty of this state, its subsidiaries, affiliates, ogents or branches,




and that he will warrant and forever defend the same against all persons whomsoever.

The parties hereto agree that a late charge of $10.00 may be charged
for any payment that is more than 10 days delinquent in addition to any
other sums paid hereunder.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledges, of the note secured hereby, whether
or not named as a beneliciary herein, In conatruing this deed and whenever the context so requires, the masculine gender includes the

. feminine aad the neuter, and the singular number includes the plural. L.

IN WITNESS WHEREQF, said grantor has hereunto sct his nd'seal‘ the day and year first above

written. /
‘ = e - Oﬂ < F € (SEAL)

. (SEAL)

(1f the signer of the ub’on Is a torporation, . ) e (SEAL)
ute the form ef atknawledgment oppotite.}
{ORS 93.490}

STATE OF OREGON, ) STATE OF OREGON, County Of ... ..o i oo e L..) 88
County, gt ... Klamath

Personally appeared . e . and

L e s . . who, being duly sworn,
each for himself and not one lor the other, did say that the former is the

Ersking,DeLoe & Dorothy Jean

b },'imd, acknowledged the foregoing instru-
DA
he:L.r voluntary act and deed. .
.. o) e e e e eamvaeae b aean e b arae saa e cean , & corporation,
o and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

president and that the latter is the

.. secretary of..

O:FF) (IAL' ’?gloru'.:ma:l” halt of said corporation by authority of its board of directors; and each o
(OFFIGIAL N Y5 y them acknowledged said instrument to be its voluntary act and deed,
SEAL) FEAR NP 4 g . o A Betore me:

L WNotary P .
' R . o . . (OFFICIAL
.My commission expiros: Notary Public for Oregon SEAL)

z '\;i \\\// 4/ My commission expires:
! /473

ot
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19.7%,

Grantor
Beneficiary

d for record on the
_on page..10710...

Qctober ...
o'clock BM., and recorded

Klamath. .. ...
Clerk ...

ment was receive

STEVENS.-NESS LAW PUB. CO,. PORTLAND, ORE.

ML .
Record of Mortgages of said County.
Witness my hand and seal of

I certify that the within instru-
County affixed.

k...

TRUST DEED

_.Gounty

County of ...

STATE OF OREGON,

Jllthday of.......
at. 4329 ..
in boo.

|

REQUEST FOR FULL RECOMVEYANCE
To ba used only when obligations hove been patd.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or puruyﬂggg_,fo'amiuta,' to cancel all evidencas of indebtedness secured by said trust deed (which are delivered to you
herewith together with sald trust deed) and to reconvey, without warranty, to the parties designated Dy the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and d ts to ...

DATED: ... [P , 19

Beneficiary

Do not fose or destroy this Trust Deed OR THE NOTE which it socures. Both must be delivered to the trustee for flotion before will be made.
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