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f b TRUST DEED

THIS TRUST DEED, made this ninth g ¢ June , 19T | between
Edmon L, Sumoter and Ruby Sumpter, his wife T el Grantor,

, as Trustee,
-+ as Beneficiary,

and D E, Pedlow & Company, 2723 Erte
WITNESSETH:

. %nmr iﬁe{vocably grants, bargains, sells and conveys to trustee in frust, with power of sale,
in -ara’ County, Oregon, described as:

the property

% || IOT 5 BIOCK-4  FIRST ADDITION  ALTAMDNT ACRES c

-3 Lo 2s shown in Book M69, page 9843, Klamath , !
2

N

&

County Deed Records), Klamath County, Oregon,

ingular the t s, heredi and ap-
purtenances and all other e now or hereafter appertaining, and the rents, issues and profits thereof
and all fixtures. now or he, ] ion wi i ’
FOR THE

drantor herein contained and payment of the
sum of

? / ¢ /. . d - Al S8 -y -——Dollars, with interest
thereon accd ding to ffhe terms of a promissay{' note of even date herewith, payable to benaﬁciar;’ or order and made by grantor, the
final payment of principal and interest hereol, it not snaner paid, to be due and payable.......... ... .. e e vt ey 49

To protect the security of this truse deed, drantor agrees: endorsement (in case of full reconveyance, for llation), without aflecting

1. To protect, preserve and maintain said propecty in good condition the linbility of any person for the payment of the indebtedness, trustee may
and repair; not to remove or d lish any building or i pr ment thereon;  (a) consent o the making of any map or plat ol said property; (b) join in
not to commit or perenit any waste of said property. granting any easement or creating any restriction theseon; (c) join in any

2, To complete or restore promptly and in good. and work 1 bordinati or other agreement affecting this deed or the lien or charge
mannes any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part ol the property, The
destroyed thereon, and ay when due all costs incurred theretor,

! frantec in any reconveyance may bLe described as the “person or persons
3. To comply with all laws, ordinances, renuiutinm', covenants, condi- Legally entitled thereto," and the recitals therein of any matters or facly shalioys:
3 lusi i

tions and restrictions aflecting said property; il the benefi 30 req , fo prool ol the teuthfulness thercol. Trustee's lees for any of the
Join in ind such fi ingd st, P nt fo the l/‘r’wilorm Commer-  services mentioned in this paragraph shall be not less than 35,

cial Code as the Leneficiary may require and to pay lor fling same in the ‘ - Upon any delault by grantor hetcunder, beneficiar may at any
proper public ollice or ollices, as well as the cost ol all lien searches made timme without natice, “either in Person, by agent or by a recelver o be ap-
by filing otficers or scarching agencies as mny be deemed desirable by the pointed by a court, and without regard to the adequacy ol any secutrity for

beneficiury, the indebiedness hereby secured, enter upon and take possession ol said prop.
4, To provide and continuously maintain insurance on the buildings  erty or any part thereof, in its own name sue for or otherwise collect the rents,
now or herealter erected on the said premises ugdainst [oss or damage by fire  issites and prolits, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may lrom time to time require, in less costs and expenses of operation and collecti including r ble attor.
) ney's fees upon any indebtedness secured hereby, and in such order’ as bene-
an amount not less than §.... .. . S e oo Written in o liciary may determine,

companies acceptable to the beneficiary, with loss Am_yablc to the latter; all The entering upon and taking possession of said property, the
policies ol jnsurance shall be delivered to the bene ciary as soon aa insured;  collection of such rents, issues and prolits, or the proceeds ol lire and other
i the grantor shall lail for any reason {o procure any such j and to i nce policies or compensationt or awards lor any taking or damage of the
i i E 0 ira- property, and the application or release thereot aa aloresaid, shall not cure or
tion of any “policy ol insurance now or herealter placed on said buil inds, . waive any delault or notice of delault hercunder or invalidate any act done

the beneficiary “may procure the asame at frantor'y expense. The amount pursuant to such notice,

2. Upon delault by drantor in payment of any indebted secured
hereby or in his performance of Any agreement hereunder, the beneliciary may
may determine, or: at option of beneficiary” the entire amount 8o collected, or  declars all syms secured hereby immediately due and payable. In such an event
any part thereol, may be released to grantor. Such application of release shall beneliciary at his election may proceed fo foreclose this trust deed in equity
not cure or waive any default or notice of default hereunder or invalidate any A3 a mortdage in the manner provided b law for mortdage foreclosures or
act done pursuant ¢o such natice. 5 . direct the trustee to foreclose this trust J;ed by advertisement and sale. In

o 5. To keep said “premises free from mechanics' liens and to pay all  the latter event the beneliciary or the trustee shall execule and cause to be
{axes, assessments and other charges that may be levied or assessed upon oF  recorded his written notice of default and hiy election (o sell the said described
against ‘said property before “any part of such taxes, afaessments and other  real property to satisly the obligations secured hereby, whereupon the. frustee
charges become past due or delinquent and promptly deliver receipts therelor  shatt’tix the time andv place of sale, give notice thereof as then required by
fo DLeneficiary; should the grantor lail to make payment of any (ares, amsess- . law angd proceed to foreclose this (rust died in the manner provided in ORS
ments, insurance - premiums, liens or other charges payable by Arantor, either 36,740 (o & 5,
by kdireclhpnymen! o, byﬁ providing be:wﬁcinry',wnh h,l(nda with 'W?"fh '10 13. Alter detault at any time prior to five da
maxe such payment, beneficiary may, at its option, ma e paymen| ereol,  op e : ivi
o th Gt o ok with Tiered af the ot er loun s A secured  ORS 650, may pay v e septhe frantor or aceesiors I tepcriviteded by.
:ur:'b;;i -d‘sA!:nll ;,v,itl;d:::i t;.nnd becg:ys:rr'nb(,’m:? &ﬂf'f;ﬁm‘ﬂ;’" iecft”rid’b;ltm: ively, the entire amount then die under the terms of the trant deed ar;«f the
rust deed, idati i " . !
trust deed, wifhoutdw’nivor ol any righta nn}:inﬂ from brel;ch ol.dani of the OPlidation sccured thereby (including costs and ':xzzr;e:";:'nlg;l‘l:v l:-’::ul’):z‘;dc:r"
covenants hereol and for such payments, with interest as aforesai \ the pro, ceedii 5 h ad | "
erty -hereinbelare described, as well as the grantor, shall be l_:our_ul to the be ‘,’j,’,’f '{,,g ,fscf;gl,ﬁ:/hf:x'c'.',",',',;"c:m':m{:fgfbﬁ’c"'f l;;xmc't?, l;: u‘nukz_ngl 'h”:
same extent that they are bound for the payment of the obligation herein 4 y cure the delault, in which even,
described, and all such payments shall be i fiatel b -

ko4 R

B 1

i)

ys belore the date set by

.
Y due ang i all lorecl/:sug:wcedinn’: Ihﬂ;’ bc;’dli;mincd by the trustee, .

' f i} H . Otherwise, the sale shall be held on the date and at the time and

out notice, and the nonpayment thereo! shall, at the option of the beneficiary, lace designated in the notice o sale, The frust i i

H i A ) ce may sell aaid property either

;f,’,’,‘,’,’;’,u';i',,"j,’,”,',,:,f‘,‘,‘,’”,f,,»,”{,,f:',"d,':,';_" decd immedintely due and payable and {:v onc parcel or in separate parcels and shall sell the

tion to the highest bidder h b h ’mm’l ml"u'f"” b
.\ ay all costs, lees and expenses of this frust including the cost auction fo the highest bidder lor cas b, nayaile at the time of sale. rustee
ol title lenrchpnsywell as the other costs and expenses aof the trustes incurred :;""" d"“"l" fo ”"; P"g""‘“.’ Ita deed 'in form as required by law conveying
in’ connection with or in enforcing this oblidation, and trustee's and attorney's l'frlpmh" y %o I"’."' h“‘ without any covenant or warranty, express or’im-
fees actually incurred. plied, o recitaly in the deed of any matters ol. fact shall be concluu_vc prg;ol
T U 7.°To appear In and delend -any actionor ‘proceeding purporting to - of the truthlulness thrreol. Any . pereon excluding the trustee, hut including
aflect the security rights or powers of beneficiary or trustee; and in any sult, the drantor and beneliciary, may purchnse at the safe, -
action or proceeding in which the beneficiary or trustec may appear, including 15, When trustee sells pursuant ta the powers provided hersein, frustee
any_suit lor the loreclosure of this deed, to pay all costs and expenses, in-  shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding evidence of title and the beneficiary's ‘of trustee's attarney’s fees; the cluding the sompensation of the trustee and a reasonable charge by trustee's
amount ol attorney's lees mentioned in thia parageaph:7 in all cases shall be  altorney, (2) to the obligation secured by the frust deed, (3) o all persans
fixed by the trinl court and in the event of an appeal {rom any judgment or  having recorded liens subsequent fo the intescat of the trustee in the ftrust
decree of the trial court, drantor lurther agrees o L2y tuch sum as the ap-  deed as (heir interests may anpear in the order of their priority and (4) the
pellate court shall adjudge r nable as the b y's or trustee's atlor- surplua, it any, to the grantor or to his successor in infereat entitled to such
ney'’s fees on such appeal.

surplus.

It is mutually agreed that: 16.. For any reason permitted by law bencliciary may lrom time (o

i i time appoint a succeswor Or successars (0 any frustec named herein or (o an:
dor the Z'ﬂ:{'";f‘"’"f lhntd:::‘;; ﬁ";f,"’" or all of said ”"3/".'% :m” 2:;'?’;;1: successor frustee appointed hercunder, Upon such appointment, and withow
?"h:’ il it 50 elects, to require that all or any portion of the monles payable conveyance (o the successor trustee, the latter shall be vested with all title,
as co'm[wmah'an for such taking, which are in excess ol the amount required PﬂWeradnndEdutln conlerred upon any frustee herein named or appointed
fo pay all reasonable costs, expenses and alforney's lees necessarily paid or ;""-""’ er, Each “""hb et and A shall. be made by written
incurred by drantor in such proceedings, shall ge pald to beneficiary and nstrument "!C;“ed ;1; ""'11'9 clary, containing reterence to this trust deed
applied by’ it first upon any reasonable costs and expenses and attorney’s lees, and its place of record, w ch, when recorded in the olfice of the County
both in the trial and appelinte courts, necessarily paid or incurred by bene. Clerk or Recorder of ”"; county or counties in which the property is situated,
ficiaty in wuch proceedings, and the balance nppl/e’d upon the ind, ] shall be prool ol proper of the trustee,
secured hereby; and drantor agrees, at ifs own expense, lo take such actions 17, Trusteo accepts this trust when this deed, duly executed and
and execute such instruments as shall be necessary in obtaining such com. acknowledged i made a public record ax provided by law. Trustes i pot
pensation, promptly upon beneficiary's request, obligated to notily any party hereto ol pending sale under an other deed of

any time and Irom time to time upon written request of bens.  trust or of any action or proceeding in whic

! h Arantor, benel cinry or trustes
ficiary, payment’ of its lees and presentation of this deed angd the note lor  shall be a party unless such action or rroceeding Is brought by frustee,

The grantor covenants and agrees to and with the beneficiary and those claiming under him,
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

R i

that he is law- HEARITD ey b it ol 2

v *

NOTE: The Trust Deed Act provides that the trustea horeunder must bo olther an attornoy, who Is an active merabor of the Oregon State Bar, a bank, trust compun
or savings and lean assoclation authorlzed to do businass under the laws of Orogon or the United States, or o fitle insurance company autherized fo insure title 10
real property of Ihis stafe, is subsidiarles, offiliates, agents or branches,




and that he will warrant and forever defend the same against all persons whomsoever,

This deed applies to, inures to the benelit of and binds all parties heretu, their heirs, legatees, devisoes, administrators, exccu-
tors, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whether
or not named as a ‘benelticiary herein, In construing this deod and whenever the context so requires, the ine gender inct P B
feminine and the neufer, and the singular number includes the plural, ' . . . AT ‘uw.}( ~,

O R R

IN WITNESS WHEREOF, said grantor has hereunto set : Jope 1
'written. ' ) ’ ‘ o | ,
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(I‘l l}u signer of the above Is corparation,
use the form of acknowledgment opposite.|
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e td

STATE OF OREGON, -~

County of ,ﬁ P/ 4 . ) e

g{.‘ D ....and
T -..who, being duly sworn,

each for himselt and not one for the other, did say that the tormer is the

PR

s Tl
Rergertally*

&
o
d‘mgu‘le({'{he above named.

&
L

SE;

R *dnd iu';kno\ﬂedged the foregoing instru-
‘ment .to ben>Y €4 by T voliuntary act and deed,

Ay :_‘;\_.\

e president and that the latter is the

f

e ‘., Belore” Qxé’: !

(OFﬁ}ﬂ" Lriveacrts A D hall of said corporation by authority of its board of directors; and esach of
5 { ”// . . them acknowledged said instrument to be its voluntary act and deed.

.. Belore me: )

'mery;_-f’ublic for Oregon

My et ; B (OFFICIAL IR I IR N a S b Shiat
¥y commission expires; / SEAL) R {- l SN [ S ™ : gy i - SV R d0u
%ﬁ?’ 7‘7 My commission expires: [ y Dana ) R T

B -

Teery

-..0’clock&. .M., and recorded

Grantor

Beneficiary
}ss.

I certify that the within instru-

ment was receive

.....Title.

%—

o 1971

T2

L, Sumpter

&
.Sumoter -
d for record on the

October.

d.

1xe:

Edmon
Witness my hand and seal of

County aff

TRUST DEED

,}.Hay of.
at. 10242

STEVENS-NESS LAW PUB. CO., FORTLAN
M

book....M71. .. on page 10720

County of..... Klamath
Record of Mortgages of said County.

S |

Do Eo Pedlow. & Compan
...County Clerk.

12¢

STATE OF OREGON,
Fee $3.00

m

e CANCINNALL, Ohlo

a ¢ SFRD

FOR PULL EYANCE
To be used only when ebligatiors have boen pald,

The undersigned iy the legal owner a
trust doed have been lully paid and satiafied,
said trust doed or pursuant to atatute, socured by said trust deed (which are delivered to you
herewith togather with sald trust desd) and to recorvey, without warranty, to the parties designated by the torms of said trust deed the

estate now held by you under the sama, Mail reconveyance and d to..

DATED:. ... , 19

. S o Boneficiary

Do not lose or detray this Trush Deed OR THE NOTE which It sacures. Both must ba delivered 10 the trustos for lon before will be mads.




