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THIS TRUST DEED, mado this 30thday of September
SUZANNE_ L. RIVERMAN, a single woman

e 19 7)., botween

LR Y

; as grantor, Willam Ganong, Jr. , cs trustee, and
E FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corperation organized and
oxisting under the laws of the United States, as beneficiary;

: WITNESSETH:

The grantor irrevocably gramts, bargalns, sells and conveys to the trusiee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

9

qo Iot 16 in Block 37 of HOT SPRINGS ADDITION TO THE
4 CITY OF KLAMATH FALLS, Klamath County, Oregon.

which said described real property does not exceed three acres, together with all ‘and singular the appurtenances, t heredit

rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditloning, reirigerating, watering and Irrigation
pparat i t amd fixt , together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and bullt-in ranges, dishwashers and other builtin appllances now or hereafter installed In or used in connection with the above
d bed premises, including all & therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agresment of the grantor herein contained and the payment of the sum oL.EE.}%E .EN.».'_I‘.H..O_ﬁA@ FLVE;MERED AND

t

Lt

-,

R 2o

’ (5_1.3.4‘.5~Q.Q._QQ.__...) Dollars, with Interast thereon according o the terms of a promissory note of even d?fohoreagh. payable 1o the

beneficis or ordgr and made by the grantor, pripcipal and interest baing payable in monthly installments of $ e COMMmencing
ﬁo.xze?ﬁ'ber 30 19_3_1

This trust ded shall further sccure the payment of such addiilonal money,  default, nny bajunce remalnlng In the rescrve account shall be credited to the
if any, as may bo loancd hercatter by the benoticlary to the grantor or others indebtednesa, If the reserve account for taxes, 1} r.

having an intereat In the ‘abuvo described Juropurt{. 08 may be cvidenced by 8  and other charges Is not sufficlent at any time for the payment of such chargea
note or notes, If the indebtedness secure bx this trust deed Is evidenced by  as they become due, the grantor shall pay the deflcit to the beneficlary upon
more -than one note, the beneficlary mny credit payments recelved by it upon  demand, and if not paid within ten days after such demand, the benellciary

any of said ‘notes or part of any payment on one note and part on another,
as tho beneflelary may elect.

« The grantor herchy, covenants to and with tho trustce and the beneflclary
herein that tho ss(d -premiscs and prugerty conveyed by thls trust deed are
free and clear of all encumbtances and that the ‘wrantor will aund his heirs,
executors and administrators shall warrant and defend his sald title thereto
agalnst, the clalma of ail- persons whomaoever.

. The zrxnwr ‘Covenants and agrees-to pay sald note according to the terms
thereof and, %hen due, all taxcs, assessments and other charges levied against
sald propel(y' to keep sald property free from all encumbrances having pre.
cedence over this trus deed; to complete all bulldings in course of construction
or. hercafter constructed on sald premlses withln slx months from the date
hereol or the date construction is hereafter commenced; to repalr and restore
promptily and in good workmarlike munner any bullding or Improvement on
sald property which may be damaged or deatroyed and pay, when due, all
costs Incurred therefor; to sllow beneticlary to Inspect eald property at all
times during constructlon; to replace nnf' work or materlals unsatlsfactory to
beneticinry within fifteen days after wrltten notlce from beneflefary of such
fact; not to remove or destroy ADK building or Improvements now or herealter
construcled on sald premises; to keep all bulldings and fiprovementa now or
horcafter erected upon sald &;ny(urty in f.nod repair and to commlt or suffer
no waste of sald premfses; eep all bulldings, pmpert{ and Improvements
now or hercafter . erected on sald premlisea continuously Insured against loss
by fire or such other hazards na the beneflciary may from time to time require,
in & sum not less than the original principnl sum of the note or ohllgation
sccured by thia trust deed, in a company or companles nceeptable to the bene.
liclary, and to dcliver the orlginal polley of insurance fn correct form and with
approved loss payable clnuse in favor of the heneflelnry attnched and with
yremlum pald, to the rrlncl al -place of huslness of the heneficinry at least
Ittecen days prior to the cffective date of any auch polley of jusurance, It
sald polley ol Insurnnce {s not so tendered, the beneficlary may in its own
digerction obtaln insurance for the benefit of the heneficinry, which insurance
nllu:li| Im' non-cancejlable by the grantor durlng the full term ‘of the policy thus
obtalned,

.In order to provide regularly fer the prompt fnymv:nt of sald taxcs, nssess.

ma{ at Its option add the amount of such deficit to the principal of the
obitgation aveured hereby.

Should the grantor fall to keep nn( of the foregolug covenants, then the
beneffciary may at ita optlon earry out the same, and all {ts expenditures there-
for shall draw futerest at the rate specified In the note, shall be repayable by
the grantor on demand and shall be secured h{ the llen of this trust deed, In
this connection, the boneficiary shinll have the rlght In ita discretion to complete
any improvements made on said premises and also to innke auch repalirs to sald
property as in {ts sole discretlon It may deem necessary or ndvisable,

The geantor further agreen to comply with all laws, ordinances, regulutions,
covennnts, conditions and restrictions affecting safd property: to pay all costs,
fees and expenses of this trust, Including the cost of title scarch, ns well as
the other costs and expenses of the trustee Incurred In conncetion with or
in cnforcing this obligatfon, and trustee’s aud attorney’s fees actually incurred;
to appear in and defend any action or proceeding purporting Lo atfeet the secur.
Ity hereof or the righta or powers of the hcncﬂulur( or trustee; and to pay all
costs and expenees, Including cost of evidence of title and attorney's foes In n
reasonable surm {0 be fixed by the court, In nni' such action or proceeding in
which the benefielary or trustce may appear and In any sult brought by bene.
1|iclnlry to foreclose thia deed, and all mald sums shatl he securcd by this trust
deed,

The heneficiary will furnish to the grantor on wrilten request therefor an
annual statement of nccount but shall not he obligated or required to furnlsh
any further statements of account.

It is mutually agreed that:

1. In the event that any portior or nll of sald prupelti' shall be taken
under the right of eminent domain or condemnation, the beneflelary shall have
the right to commence, prosrcute n Its own name, appear In or defend any nce
tion or proceuilngs, or to make any compromise or settietient In connection with
such taking and, If [t s0 clects, to require that ali or any portlon of the muney's
nnrnhlu as conpensation for such taking, which aro In ¢xcess of the amount Te.
quired to Yny all reasonable costa, expensea and attorney's fees neceasarily pald
or fneurred by the grantor in such proceedings, shall be pald to the hencflelais
and applicd by it flrst upon any reasonable costs and axpenses and nttorney’s

"

ments or uther charges and Insurance premiumis, the grantor agreea to pay to
tho henoﬂclnr{. together with and In addition to the mnnth( pay of
Krlnclpnl and Intercst payable under the terms of the note or obligntion secured
eraby, an amount cqual to one-twelfth (1/12th) of the taxcs, assessments an

feca iy pald or fncurred by the heneficlary in such proceedings, and the
balance applicd upon the Indebtedness sccured hereby; and the grantor ngrees,
at ita own expense, to trke such actions and execute such instruments as shall

other charges due and payable with respect to anld property within each d-
Ing twelve months, l\mr also onc.thirty-sixth (1/36th) of the Insurance promiums
nrnblu with respect to sald fmpcrty within each tucceeding three years while
gh s trust deed remnins In effcct, as cstimated and directed by the beneflclary,
such sums to be credited to the principal of the loan until required for the
severa] purposcs thercof and shall th be ch d to tho princlpal of the
loan; or, nt the option of the beneficlary, the auma so pald shail be held by
the hencflclary In trust as & reserve account, without Interest, to pay aald
prelmlumu[)l taxes, asseasments of other charges whon they shal) become due
snd payal

0,

While the grantor Is to pay any and all taxes, assessmoents end other
charges lovied or assessed ngalnst snld promrty, or any part thercof, befors
the same begin to bear Interest nnd also pay premiums on sll insurance
olicies upon snfd Iproperty, such .payments are to bo made through the bene.
?lclnry, as aforesald,  The grantor hereby authorizes tha  beneficlary to ruy
any and all taxcs, asscssments snd other charges levied or {mposed againat
snid property In the amounts ns shown by the statements thercof furnished
by the collector of such taxcs, asseasments or other charges, and to fny e
{nsurance premiums {n the amounis shcwn on the statoments submlitted by
tho Insurance carriora or thelr represontatives, and to chargo sald sums to the
rinclpal of the loan or to withdraw the sums which may he required from
elm resorvo account, If any, cstahllshed foe that purpose, "The grantor agreos
In noevent to hold the beneficlary responsible for fallure to have any Insur
anco written or for any loss or damage growing out of a defect iIn “any in-
surance policy, and tho boneficlary herehy s authorized, In the event of any
1osn, to compromise and settle with any Insurance company and to l(rpl any
such fnsurance recelpts upon the ohligations socured by thls trust deed, In
computing the amount of the indehtedness for payment and eatisfaction in
full or upon salo or other acquisition of the proporty by the beneficlary after

o y In g suc , P ptly upon the bhencfliciary's
requeat.

2, At any timo and from tline to timo upon written request of the bene-
ficlary, payment of its fees and presentatlon of this deed and the rote for en.
doracment (In caso of full reconvoyance, for cancellation), without affecting the
llnhlllt{ of any person for the payment of the Indebtedncss, the trustee may (a)
conaent to the making ef any map or P“" of sald property; (b) joln In granting
any casement of crcnunix and restriction thereon, (c) joln In any subordination
or other ngreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of tho property. The rrnntea in any recanvey-
ance may be described as tho ‘‘pereon or persons legally entitled thereto” and
the reeitals thereln of any matices or facls shall be conclusive prool of the
tau“nfll)lln:;amthcrcol'. Trustee's feea for any of the services In this paragraph
shall be 85,00,

8, As ndditionn! sccurity, grantor hereby asalgns to heneficiary during the
continuance of these trusts all rents, Issues, yoyaities and profits of the
perty affected by this deed and of nny'poruonal property located thereon,
grantor shall default in the pay of any indebted secured hereby or in
tho porformancs of any agreement hereunder, grantor shall have the right to col.
teot 'll such rents, Iscues, royalties and profits earncd prior to default na thoy
becomo dua and payable, Upoa any defanit by tho grantor hereundar, the bena.
flelary mny at any timo without tiotice, eithér in person, h{ t

d to i

cciver to be appolnted by a cvurt, and without regard

sccurity for thc Indebtedness hereby nccured, enter upon and take posssesion of
said property, or any part thercof, In Ita own name sue for or otherwlse collect
tho rents, Insues and profite, ncluding thosa past due and unpaid, snd apply
tho anme, lews ocoatsa and expenacs of operation and oollection, Including reason.
ablo attorney's fees, upon any indehtedneas secured hereby, and In such order
as the beneflclary may deterimine,




€. The entoring upon and ““:{ poasesplon of sald proporly, the collaction
of such rents, issuos and profits or the of fire and other inaurance pol-
iclos or componsation or awards for any taking or demage of the property, and
the spplication or rolease thercof, as alorosald, shail not cuze or walve any de.
m&z orunot.lu of default horounder or {nvalldate mny act dons pursuast to
such notloe.

6. The grantor shall notify boneficiary ja writlog of any sale or ocon.
tract for sale of tho above descriued property and furnish beneficlary on a
ferm supplled it with such personal fnformation oonocrnlng the purchaser as
would ordinarily be required of a new loan applicant &nd shatl pay beueficlary
& servics charge.

6. Tlme {s of the cssence of this instrument and upon default by the
grantor in payment of any indebtodness sccured hemln{ or u performanco of any
agreoment hercunder, the beneficlary may doclare all aums secured hereby {m.
mediately due and Pnynble by delivery to the trustee of written notico of dofault
and election to sell the trust property, which notlce trustee shall cause to be
duly filed for record, Upon delivery of said notice of defsult and election to seit,
the beneticinry shall depoeit with the trustee this trust deed and ail promissory
notcs and documents ovidencing exponditurcs socurod hereby, whercupon the
trmtl.eea :,hnlll fix the time and place of sale and glve notice thereof as then
required by law.

7, Aftor default and any time prior to flve days hefore the dete set
by the Trustec for the Trastee's sale, the grantor - or other person 8o
rivileged oy pay the cntire amount then due under this trust deod and
he obllgations sccured thereby (Including costa and expenses actually incurred
in. enforcing the terma of tho obligation mnd trustee's and attorney’s fees
not excceding $50.00 each) other than such portion of the princlgal ax would
not then be due had no default occurred and {hvzeby cure the default,

8. After the lapse-of such time ns may then be required by luw followlng
the rccordation of sald notice of default and giving of said notice of sale, the
trustoe shall sell said property at the time and place fixed by him In sald notice
of sale, elther as a whole or in leﬁnrno paroels, and In such order as he may de.
termine, at publlo auctlon to the highest bidder for cash, In lawful money of the

_United States, pnrlble at the time of sale. Trustse ma{ postpone sale of al! or
nnF portion of sald property by public announcement at such time and place of
sale and from time to time thereafter may postpone the sals by publio an:
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nouncement at the tims fized by the procsding p:?oncmut. The truates shall
doliver to the purchaser his d in foris aé requlred by law, oouveying the gm-
porty so nold, but without any covenant or wmmtg. ozpreas of Lmplied. The
tecitals fo the dood of any matiers or facts shall be conolusivs proof of the
truthfulnoss thereof, Any person, excluding the trustee but Inciuding the grantor
and the bencficiary, may purchasc at the sale.

9. When the Trustee selle pursusut to the powers provided horein, the
trusieo shall arpl the prooeods of thoe trusteo's sale as follows: (1) To
the expenses of “the sale iIncluding the compensatfon of the trustee, and &
rogsonablo c).nr*o by the attorney, (2) To the obligation secured by the
trust deed, (8) Llo all persons  laving recorded iiens subsoquent to the
interests of the trusteo fn tho trust deed as thelr interests appear in the
order of thelr priority. (&) The surplus, it -n{‘.) to the grantor of the trust
deed or to his successor In interest cntitled such surplus,

10. For any rcason permitted by iaw, the beneficlary may from thoe to
tlne appolut & successor or successors to any truatee namicd hereln, or to suy
successor trusteo appointed herounder, Upon guch appolntment and without con.
voyance to tho successor trustee, the latter shall be vested with all title, powcers
and duties conferred upon any trusteo hercln named or appninted h«-rcunder. Each
such appolrtment and substitution shall be made by written Instrument executed
by the beneficiary, contalnlng reference to thia trust deed and its paoce of
record, which, when recorded in the office of the county clerk or recorder of ihe
county or countics in which the property is situntoed, shatl be conclusive proof of
proper appolntment of the successor trustee,

1. Trustee accepts this trust when thls decd, duly ciecuted and acknow.
ledged is made a gmhllo record, o8 rrovldcd by law, The trustee is not obligated
ta notity any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, henefleiar

or trustes shull be a
party unlcss such action or proceeding is brought by

he trustee,

12. This dewl npplles to, inurcs to the benefit of, and binds all parties
hereto, thelr helrs, legntees devisees, adininlstrators, executors, successors and
asslyns, The term “beneflctnry” shall mean the holder and owner, including
lxlml ce, of the note sccured hereby, whether or not named as s bencflelary
iereln, In conatrulng this deed and whencver the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the singulnr number Ine
cludes the plural,

~IN WITNESS -WHEREOCF, saild grantor has hereunto set his hand and seal the day and year first above wrilten.

STATE OF OREGON
Counly of Klamath.., § > /o)"

s piio ERTIEY. that on this. "SI day of. . 5@

Noigfy Fublic in
SRR

't':ht{r&r sald county and slate, personally appeared the within named
NB. L, RIVERMAN, a single woman

Pjtg Aoz XG0 rm ain /(SEAL

coeeremene . (SEAL)

19 71 before me, the undersigned, a

: . T "
to ze pe\rsog_cxl.ly ir?lekvn. lo be the identical individual.... named in and who executed the foregoing instrument and acknowledged to me that

-

'jT..S.h‘Q,C.\. ;tecutod she gdime freely and voluntarily for the uses and pusposes therein expressed.

Pend .
zw-,msmow
fff':’". RIAS
N tieiaes? ) \

C or Qr?“".,-

“ v
ERUIITIAN

(SEAL)

. 4

)
\MHE{(EOF, 1 have hersunto se! my hand and affixed my n

seal the day and year last above written,
SvradV

Notury Public for Oregon o

My commisslon expires: //’/“ 75/

Loon No.

TRUST DEED
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BPACE;

Klamath Falls, Oregon

INDEXED

(DON'Y USE THIS

FOR RECORDING

STATE OF OREGON
County of Klamath 88

I certify that the within instrument
was recelved for record on_the .4th.
day of .. ..October. " .. ., 1971.,
at .11:020'clock ‘A +M, ‘and retorded
in book ... . on page 10451

RESERVED

- Grantor LABEL IN COUN- Record of Mortngeé of said Counly.
o] TIES WHEZRE A [
FIRST FEDERAL SAVINGS & geee Witness my hand and seal of County
LOAN ASSOCIATION affixed. - . “
Beneflciary . . .
After Recording Return To: Wm.D.M.t_lne . A
FIRST FEDERAL SAVINGS : e
540 Matn St. Fee $3.00

. TO: Willlam Ganongeee e » Trustee

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligatlons have boon pald.

The undersigned ia the legal owner aud holder of cll indebted

i by the f ing trust doed. All saums secured by said trust deed

have been fully pald and satisflad. You hereby are directed, on pc’xy|manl 19 you of‘ any sums owling to you _under the terms of sald trust dewd ot

wirmiant ta plrhiba tn Aremanl mll scldanea s wf fedaliade

REE¥RECORDED ~ VOL M 71 ommitted
STATE OF OREGON; COUNTY OF KLAMATH; ss.

this .J3th . day of .QCTC!
Vol .M.71...... , of

A D,19.71 a
HONTGAGES..

1CALITLG L

IGUHANGE €O,

20351 o'clock. ... . AM., and duly recorded in
on Page 10782 ...
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