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TRUST DEED oy
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THIS TRUST DEED, made this 14thday of.. October e 1971, botwoon B . B S s R D 2
BRUCE_FREDERICK MEADOW SANDRA_ANNE_ MEADOW ‘

{
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. a5 grantor, Willlem Ganong, Jr. | as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and
existing under the Jaws of the United States, as beneficlary; ‘

WITNESSETH:

The grantor Imevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in %lumcﬂh County, Oregon, described as:

Lot 11,( Block 36, HOT SPRINGS ADDITION to the City of Klamath
Falls, Oregon, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon,

which sald described real properly does not exceed three acres, together with all and singular the appurtenances, tenements, heredilaments,
ronls, issues, profits, water rights and other tights, easoments or privileges now or heraafter belonging to, derived from or In anywlse apper-
taining to the above described pramises, and all plumbing, lighting, hoating, ventilating, air-conditioning, refrigeraling, watering and lrrigalion
apparatus, equipment and fixtures, together w ings, v fan blinds, floor covering in place such as wallto-wall carpeting and Hno-
loum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter installed In or used In connection with the above
described premi including all interest thereln which the grantor has or may hereatter acquire, for the purposo of securing performance of

HREE HUNDRED AND

A

) Dollars, with int . ling to the terms of o promissory note of even date here;n-;x,— pa';ab-l; to the
der m made by the grantor, chlpal and inlerest being payable in monthly installments of $.1272..00 commencing
19..LL,

remsssmerntoeesesserasenssitenes

‘This ‘trust deéed shall turther secure the payment of such additlonal money, default, any balance remaining in the reservo account ahall be credited to the
if any, as may be loaned hereafter by the heneficiary to the grantor or others indebtedness, It the rescrve account for taxes, , Ina co

- heying an.interest In the:nbove described ropertf, as mns bo evidenced by a and other charges is not sufficlent at any time for the payment of such charges
note, or notes, If the fudebtedness secure bs this trust deed is evidenced by  us they hecome due, the grantor shall pay the deflcit to the beneficlary :{»on
mcre than one.note,- the benefielary may credlt payments recelved by It u‘mn demand, and if not' pald within ten days after such demand, the benafi ary
any of ssld notes or part of fny payment on one nole and part on anot| or, mnr at its option add the amount of such deficlt to the principal of the
‘a8 the beneficiary mny elecs, " obllgation secured herehy.

SRR

“The grantor h]mb}’ oovenants to and with the trustes and the benetlclary Should the grantor fall to keep aanl of the loregolnr covenants, then the
herein Ahat the suld premises and pm&)erty conveyed Ly thls trust deed are heneficlary may at its option carry out the same, and all {ts expenditures there-
free -and-cleat’of all encumbrances ‘and- that the grantor will ‘and his helra, for shall draw’ interest at the rate specifled in the note, ahall be repayable by
executors and administrators shall warrant and defend his sald ttle thoreto  the grantor on demand and shall be secured by the lien of this trust deed. In
agaiost the claims of all persons whoniaoever, this connection, the beneticiary shall have the right in its discretion to completa

any Improvements made on sald premises and also to make such repairs to sald

The srnntor covenants and agrees to pay sald note according to the ufml property as in its sole discretion it nay deem necessary or advisable,
thereof and, when due, all toxes, assessments and other charges lovied ageinst

soid property: to kaeé) said property free from all encumbrances having pre. The grantor further agrees to com Iy with all laws, ordinances, regulations,
cedence over this trus deed; to completo all bulldings in course of construction cavenants, conditlons and restrictions a fecting said property; to rny all costs,
or hereafter comtructed on said remises within six months from the date  fees and expenses of this trust, Including the cost of title scarch, as well as
hereof or the date construction [s hereafter commenced; to repeir and restore  the othor costs and expenses of the trustre Incurred in connection with or
1| b or P! nt on In g this ohligation, and trustce's and attorney's fees actually Incurred;
which may be damag p?. when due, all  to appear in and defend any nction or proceeding purporting to affect the secur.
therefor; to allow beneficlary to inspect sa) property at all ity hereof or the rights or powers of the bonetlclnrr or trustee: and to pay all
times during construction; to replace nnf' work or materials unsa isfactory to  costs mnd expenses, including cost of evidence of title and attorney's fees In a
beneficlary within fiftecn days after written notlce from beneficiary of such reasonable stm to be fixed by the court, in an such action or proceeding In
fact; not to remove or deatroy anx bullding or Improvements now or hereafter which the bnnnﬂclnr'y or trustee may appeur and In any suit hrought by bene
constructed on anld premises; to ecp all buildings and improvements now or ficlary to foreclose this deed, and all sald sums shall be #ecured by thin trust
herenfter erected upon sald goﬁeny in good repalr and to commit or suffer  deed,
no waste of eald premises; eep all buildings, proportr and Improvementa
now or. heroafter erccted on said premises continuously Inatred against loss The bem-llclnrf will furniah to the grantor on written request therefor an
hy fire or such other hazards as the heneﬂclnr{ may from time to time require, annuat statement of account but shall not he obligated or required to furnish
In & sum not less than the orlginal principal sum of the note or ohligation any further atatements of account.
secured by thls trust deed, in a company or companjes acceptable to the b
ﬂcﬂr,v.némld to dcllvglr thle orlsllnnl'pollcy ?I tl'::lu:,nnct;l Ir earre‘%t {‘orén nnéi 'I’S: It Is mutually agreed that: '
v 85 DA clause avor of the bencflclal che w|
“r?lmum p:ld, pmyamg rl:clpllnplnge of ‘uulnene ofcthl;y v ,‘2; oast 1. In the event that any portlon or all of sald property shall be taken
?ﬂum days prior to tgo f] date of an llcy of insurance, If  under the right of eminent domain or condemaatlon, the heneficlary shall have
td polioy of Insurance {8 not so tendered, ﬂﬂmﬂl’! may in ite own the right to commence, prosecute in fts OWn name, n{lpclr in or delend any ac.
diserstion obtain lnsgrnné:c !ﬁr the benefit of the ’heneﬂclnry.' which lmuu'rllcn tlon or l‘::fgé"“' ’g";"eﬂ‘:&' :;‘Y“‘l’ﬁx‘?rl;":;:'::"“‘l’l’ o A'tllnym;gr‘tllx?n e:lm:.:ndeuﬁﬂ) n‘;‘y'-,’.'
-canee! ] s
",'t',wm':,%,no" cancellable by the grantor during the full term ‘of the polley thus payable ax meemauon for such taking, which are in cxcess of the amount pe.
quired to gn all oosts, exp and attorney's fees necessarily ?lld
In order to provide regularly for the prompt payment of sald taxes, asness.  Of Incurred fy the grantor In such proceedings, shall be paid to the beneficiary
ments or other cliarges and {nsurance premlums, the grantor agrees (o pay to  and applled by it first upon any reasonablo costs And expenses and attorney's
the beneficlary, together with and fn' addition’ to tho monthly psyments of  fees nccossarily pald or Incurred by the beneficlary in such proocedings, and the
riocipal and Interest payable under tho terms of Igation eecured  balance applied upon the fndebtedness secured herehy; and the grantor agrees
genby, an amount equsf to one.twelfth (1/12th) of tho taxes, d &L Its own expense, to take such mctfont and execute tuch Instruments as lhn.li
other charges due an JPaysble with respect to snld property wiih 0 Y i s such promptly upon the beneficlary’s
ing twelve months, and alto one-thirty-sixth (1/83th) of the Insurance premfums  request.

ayable with rospeot to snid property within ench succeedin, three yoars whilo
i P fegperty vl ¢ dirested b o » ¥ 2. At any time and from time to time tipon written Joquest of the bene.

trust decd romalns In effect, Y the je  flclary, payment of Ita fees and presentstion of this deed the noto for en.
:Eﬂrn?“ﬁrpﬁsl’”uf{rﬂf“gn§°.rf'§‘ﬁ Flft‘sg::awn o 'gl?nrl::«;‘ ‘:nmoromlgle:“lg? %R: ““',',“#"":Q *lin cae of gull reconveyance, rl’ﬂll}lc",“‘_’."."iui’“)' without, affecting
lonn: or, at tho option of tho heneflclary, the sums 8o patd shall Lo hold by 18 Illt{ to' the Jhetien for he pay o oiat o " b 'b" ""i'“f" may
the henoliciary In trust as o reserve account, without Intereat, to pay safd :’,‘;“:;.egon',‘n';'“c""ﬁ,:“ o op ot pla thereon, RoPiory 48] doln In gr
px-r;-‘mhsmnl,l taxes, assessments or other charges when they ahaft becomo due or ‘other ugreement nffecting this deed or the lien of charge h«reo{:
and payable. without warranty, al PF a0y part of the property, ;l'hel
anco may ba described As the *“person or pursons legal
cnnrnc'z hll:slet(zworm:::&'ncld' ::m’:'::{ mﬁ ;’r'c‘.’m‘.-'é, ":,? ".n the recnynn therein of any mntters or facts shall he concluslve
the kame begln o benr Interest and also to pay tru%hlghm therco!, Trustec's foes for any of the serviees In this paragraph
P‘ollclen upon sald property, such payments are to be mad shail be 85.00. .
o

e
fary, a8 nforesald, " Tho grantor herehy authorizes the beneficlary o pa; 8. As additional security, grantor hersby assigns to heneficiary during the
nnly Zﬁd &Il taxes, nsseasments and other charges lavied or gmpol:’d SgA nl{ continuancy of theso trust lyll ‘rtnu, luuel.ymyn {es and prnm:’ of tho' 0
snfd property in the amounts as shown by the statements thereof furnished perty sffected by this decd agd of any personal ‘property located thereon,

by the collector of such taxes, assessments or othar charges, and to tu] the rantor shell default In ths plyment of any Indobtedness seoured hy

1 P in the shown on the atatements submilted hy ho performance of any agreement hereundor, grantor shall have the to ool
the Insuranco carrlers or their representatives, and to charge ssid sums to the  ject all such rents, fesues, royaities and profits varned prior to defau

f"“m“ of the loan or to withdraw the sums which may be required from  besome due and payable, U?on any default by the grantor hereuader, the bene.
he reserve accoun any, or {hal o granto ficlary may at any time without notfee, efther in person, by agont or by a re.
fn no event to hold the beneflel responstble for feilurs to h oelver {0 be nppolntudel':jy a court, and without regard to the sdequnoy of
ance written or for any loss or damage growing out of & d eecurlty for the Indebtedness heroby secured, enter upon and take pos
surance policy, and the henoficinry heredy fs su hotized, In the event of any sald property, or sny part thorcof, In its own name sue for or otherwiss ootlect
loan, to compromise and settle with any insurance valnt! sud to l‘rle A0y tho renta, lssues and profits, Including thoss paet due and unpaid, and apply
luchp ulm“.n:ﬁ: ml‘m: oFoyehe ghllgations sccured by this trust deed. “Xn  fho samor lass scets i expensss of operation and. collection, ineluding reason.
oom

pay n o ! dob! b;
fall ‘or upon ‘asle or other soqulsition of tha property by tho beneficiary After Ao opntyrné |°'|.g“,’nfyp°3,£,':,’m=,':_° necs secured hereby, and fo such order
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4. The entsring upon aud taking possession of said erdy, the collection  pouncoment at the time fixed by tha precedin tponement, The trustes shall
of such rents, muu'msopmnu tfc pmudn of fire npaogm“ fnsurance pal-  delivar to the purchaser his dm{ o logm [ n‘qlll'“ by law, oonveying the
loles or oom ation or awarda for ing or dam of the property, and  perty sc sold, but without ARy covenant or nmmg. wexpress or implled. The
the spplication or rolcase therect, as aforesald, shall mot cure of walve any de-  recitals in the doed of any matters or facts ahall be conclusive proot of the
tault or notice of default herounder or lovalldcte any act done pursuait %o truthiuloess thereof. Any person, exciuding the trustee but Including the grantor
such notios, ' and the beneficlary, may puichase at the sale,

8. The grautor shall motity bencficiary In writing of any sale or oon- 9. When the Trustos sells pursuant to the powers provided horeln, the
tract for sale of the above described property and furaish boneficlary oo & trustce shall apply the proceods of tho trustes's sale as follows: (1) To
form supplied 1t with such personal information mwmlng the purchaser as h the sale locluding the compensetios of tho truste
would ordluarily be required of a new loan appiicant and shall pay beneflolary il) To the obligation socured by the
& service charge, deed,  (3) To sl pi aviug recorded liens subsequent to the

.. g ve in the trust doed as thelr interosts appear In the

6. Time s of the csscnce of this Inctrument and vpon default by the priotity. (a; The surplus, if suy, to the grantor of the trust
granior in glymcnt. of any indebtedness secured horeby or in porformance of any  decd or to his’ auccessor in Intorest entitted {o such surplus,
agreement hereunder, the beneficlary may declare sll sums secured hereby 1m-.
medlltel{ due and rn};llble by dellvery to the trustee of written notlce of default 10. For any reason permitted by law, the beneflclary may from time to
and elecilon to sell the trust property, which notice trustes shall cause be  time appolnt a succesaor or aticcrarors to any trustes named hereln, or to any
duly filed for record. Upon dellvery of sald notloe of default and election to sell,  successor trustee sppolnted hercunger, Upon such appolutmant and without con-
the beneflclary shall deposit with the trustee this trust deed and all Ppromil v veyance Lo the succunmor trustes, the Istter shall be vested with all title, powers
notos and doouments evidencing expenditures -socured hereby, whereupon the  and dutics conferred ugon any trustec hereln named of a potated hereunder, Each
trustees stnll fix the time and place of cale and give notice thereof as then such appointment and substi{ution shail be mads by wrl&cn instrument executed
required by lIaw, by the beneficiary, mmalnlnr reference to this trust dood and its plaos of

. record, which, when recorded (i the office of the county clerk or recorder of the

7. After default and any time prior to five deys before the date ‘set ocounty or countles In which the property ls situated, shall be conclusive proo? of

by : the Trustee for .the Trustee's sale, the grantor or other person 80 proper appolntment of the successor {ruutee.

rlvﬂeiwd may pay the enthe amount then due under this trust deod and

he obligations - scenred therebﬁ {including costs and expenses actually lncucrod 1L, Trustee accopts this trust when this deed, duly executed and acknow.

in enforcing the terms of tho obligation and trustee’'s and attorney’s foes  ledyed s wmade a anlc record, as provided by Iaw. The trastee is not obligated

not’ exceeding $50.00 each) other than such portion of the principal as would o notl?’ any party hereto of pending asle under any other deed of trust or of

not then be due had no default occurred and thereby cure the defauit. any action or proceeding I which the grantor, bene lolar{ or truntec shall be &
party unless such actlon or proceeding is brought by the trustee,

.8, . After the l:llm of such time as may then be required b|y law following
the rocordatlon of sald notice of default an giving of said notice of sale, .the 12. This deed applics to, fnures to the benett of, und binds_all partles
truates shall sell sald property at the time and place fixed by him In said notlce  hereto, thelr helrs, legatees devisees, adwministrators, cxecutors, succcesors anid
of nale, either as a wholo or in separate parcele, and In auch order as he may do. assigns, The term “‘hencficlary’ shall mean the holder and owner, Including
termine, at publlo auction to the higheat bidder for cash, in lawful the ledgee, of the note securcd hereby, whether or not named as a henefictary
United Btates, payable at the time of sale. Trustee mng ercin, In construlng this deed and whenever the context sn requires, the iins.
any portion of sald property by public ennouncemont af - cullng gender includes the feminine and/or neuter, and the singuine humber Ine
sale and from time to time thereafter may postpone the sale by publie an.  cludes the plural, .

‘IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.
5 x 3\/\_\ {MWU
M %tw/« W.,_(SEAL)
STATE OF OREGON
County of Klamath } 88

THIS IS TO CERTIFY that on this..._..k4%hday of....Qctober 19.7.).., before me, the undersigned, a

Notary _mllﬁ‘ ‘and for sald counly and state, personally appeared tho within named
_EME_.E‘RBDERICK_MEADQW&_anijANDBLANNE"MEADOWS.Mhquani..and._mi fe

N 3 A .
loxa\p'b\sl’:munﬁk@"“ to be the identical individual. £. nomed In and who executed the foregolng instrument and acknowledged to me that
A ......ggemtetf'iﬁqi,mc freoly and voluntarily for the uses and purposes therein expressed.

A ', .
Il‘k:\‘l’g'ﬂ'Mb%V&HEREOF, 1 havs hereunto set my hand and affixed my not seal the day and year Jast above written.
TN edve ;
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Nb’tary Public for Oregon - — - /
My commission explres: / /= z 7)/

STATE OF OREGON ss
County of Klamath !

TRUST DEED

I certify that the within instrument

was received for record on the .lk ..

day of ..QCTOB; ey 19270,

(DON'T uaE THIS at 4;36. o'clock .P.M., and recorded
SPACE; RESERVED

FOR RECORDING in book ... M.7L ... .. on page 10825

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & . veeen Witness my hand and seal of County
-LOAN ASSOCIATION affixed.

Boneficery Wid. D. HILNE

Atter Rocording Relurn To: bt e it s et ettt h s st ea emneones e
FIRST FEDERAL SAVINGS County Clerk

540 Main St

Klamath Falls, Oregon FEE %1050

" REQUEST FOR FULL RECONVEYANCE - ¢
To bs used only when obligailons have been pald.

o

TO: William Ganong . Trustee

The undersigned is the legal owner and holder of all indoblodness eocured by the foregolng trust deed. All sums secured by sald trust deod
have been fully paid and satisfied. You hereby are directed, on payment lo you of any sums owing to you under the terms of sald trust deed or
pursuant fo staluts, to caricel all evidences of indebtednens socured by said ‘trust deed (which are delivered to you herewith together with sald
trust deed) and to reconvey, without warranty, to the parties 'designated by tho terms of wid‘trupt deed the estate now held by ycu under the
same. . i L

Firat Federal Savings and Loan Association, Beneficlary

S - -

by.




