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THIS TRUST DEED, made this 28th g4y o September e 197 botwoen e P S ' I vt
' s st . Lo ! Lo . W |
~.ELRON R. BARRON & LUCILE C. BARRON, husband and wife SN gl b ey e
o T - R
e O8 grantor, Willlem Ganong, Jr. , as trustee, and o -
. FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and i
existing under the Yaws of the United States, as beneficlary; ;
3 i N
. e
WITNESSETH;: B prysm
Rk
The grantor irrevocably gramts, bargains, sells and conveys to the trustee, in trust, with power of sale, the e
L s property in Klamath County, Oregon, described as:
‘ ; . The North half of the West half of Tract No. 67 of FAIR
v e
‘ ) ACRES Subdivision No. 1, according to the official plat
B £ . . . E o .
" - thereof on file in the office of the County Clerk of - ‘, ) -
e = iKlamath County, O ' B R Uiied R i b M W G L B e
== ama ounty, regon, ! . a'n,,h
= R ! : 14
3 o . N ) i
R . 3
= & Together with an easement for ingress and egress over '
2 ; e -3 the East 25 feet of the SiWs Tract No. 67 Fair Acres
g ! o - No. 1, dated September 27, 1971, recorded September 28,
‘ o - 1971, in Volume M71 page 10264 , Microfilm records of
o ‘ B = , Klamath County, Oregon. ‘
8
‘ y % This instrument is being re-recorded to correct page no in the easement,
: ;
; .
which said described real property does not exceed three acres, together with all and singular the appurtenances, heredit t
rents, issues, profits, waler rights and other rights, easoments or privileges now or hereaiter belonging to, derlved from or In anywise apper-
. taining to the above described premises, and all plumbing, lighting, heating, ventllaling, air-conditioning, refrigerating, watering and irrigation
3 apparatus, equipment and fixiures, together with all awnings, venelion blinds, floor covering in place such as wall-to-wall carpeting and lino-
: . loum, shades and builtin ranges, dishwashers and other builtin appliances now or hereafter Installed in or used in connsction with the above
X . doscribed premi tncluding all fnt therein which the grantor has or may hereafler acquire, for the purpose of securing performance of ¥ . T
3 i 4 " 3 RS f3ed &t ‘. Rt R . o
each agresment of the grantor herein contained and the paymeni of the sum of..... 1 w.ely.e..A,thQusand....and..‘no/lQQ._._.,...... Lo b : ?‘ vy r
($124000._QQ..) Dollars, with inlerest thereon according to the terms of a promissory note of even dutia. fireﬂg. payable to the o
’ benefic or order and de by the grantor, principal and interest being payable in monthly installments of $.11]... . commencing
e NOVEMDEE. 40, 1 9 T2 .
: This troat deed shall further secure the payment of such additional money, default, any balanee remalning in the reserve acoount shall be credited to the
it any, as may Lo Joaned hereafter by the benoliclary to the grantor or others Indebtedness, If the reserve nccount for taxes, assesamnents, [nsurunce premjums
having an {nterest In the above describied roperti/. as may he evidenced by & and other charges Is not sufflcient at any time for the payment of such charges
¥ ®note or notes, If the {ndebtedness secure b{ this trust deed Is evidenced by as they become due, the grantor shall pay the deficit to the beneficinry upon
i more than one note, the beneflelary may credlt payments recelved by it upon demand, and If not’ paid within ten daysa after such demand, the beneficiary
v any of sald notes or part of any payment on one note and part on another, nmr at Its option add the smount of such deficit to the principal of the
3 - as the benoliclary may elect, obllgation scenred herehy,
: : The grantor herchy covenants to and with the trustee and the beneflcinry Should the grantor fall to keep nnf’ of the foregoing covenants, then the
; hercin- that the sald premises and proj rerty conveyed by thia trust deed are benefleiary may at its option carry out the snme, and alt its expenditures there. . A
3 free and clear'of all encumbrances and that tho grantor ‘will and his helrs, for shall draw interest ut the raie specitied in the note, shall be repayable by [ X
and 'ad shall warrant and defend his sald title thereto the grantor on demand and shall be secured b the lien of this trust deed. In 1 ‘\
agalnst the clalms of all persons whomsoever, this connectlon, the beneficiary shall have the right In its discretion to complete | ‘| % L)
any lmprovements made on sabd premises and also to make such repairs to said R il S
" The grantor covenants and agrees to pay sald note according to the terms  property as in Its sole discretion it may deem neceasary or nidvisable, Pt ) b 1
N thereof and, when due, all taxes, aasessments and other charges levied against s o X [NES T
= sald property; to keep sald property free from all encumbrances having pre. The grantor further agrees to comply with all lawa, ordiunnees, regulntions, i N i o) RS
2 cedence over this trust deed; to complete all bulldings in course of construei fon covenants, conditiona and restrictions affecting sald - property; to ay all coats, . ‘ RIS ; ’(",; Tv-wr - - A T e "?' Y
: T or hervafter constructed on' sald premlses within six months from the date fees and expenses of this (rust, including the cost of title mlrcﬂ. ns well as "~ R i oktostatinluier “ aljie
: hercof or the date construction is ercafter commenced: to repair and restore the other costs and expenses of the trustee Incurred in conncction with or RS KT o .
promptly and in good workmanlike manner any hulldlng or improvement on in enforcing this obligation, and trustee’s and attorney's fees actually Incurred;
sald ‘property which may be damaged or destroyed and pay, when due, all  to nppear (n and defend any action or proceeding purporting to affect the secur.
* costs Incurred therefor; to allow beneficlary to inspeet sald property at all ity hereof or the rights or powera of the beneficiary or trustee; and to pay all
times durlng construction; to replace anf' work or materials unaa Istactory to costs and expenses, including cost of evidence of title and attornecy's feea In a
' beneficinry ‘within fifteen’ days after written notice from beneficiary of asuch reasonable sum to be fixed by the court, in any such action or proceedlog in
fact: not'to remove or destroy nnl\; bulldlmf or improvements now of hereafter  which the beneficiary or trustes may apprar and fn any sult brought hy bene.
constructed on said premlaes; to keep all bulldings and improvements now or fleiary to foreclose this deed, and all said sums shall be secured by this truat
1 herenfter crected upon said ros)‘ert,y in ‘xootl repair and to commit or suffer  deed.
3 no waste of sald premises; go cep all bulldings, property and Improvementa @
now or hereafter erected on sald premises continuously Insured against loss The heneticlary will furnlah to the grantor on written request therefor an
[ by fire or such other hazards as the beneflcinry may from time to thne require, annual statement of account hut shall not he obligated or required to furnish -
.? in a sum not less than the orfginal principal sum of the note or ohligation any further statements of account.
B . secured by this trust deed, in a company or companles necceptable to the hene.
; clary, (;mld to dellvlflr th'e orlallnnlrpoucy ('lf tl]ll!ull'lmce"l;l eorr«;'it {‘m;’m nn‘il wlltl': It Is mutually agreed that:
TOove nyable clause in favor' of the heneficisry attached and w
;)E:mhvlm patd, 0 the principal plnce of business of the. heneficinry at least hyan the event that acy portion or all of mald property shall he taken
R iftecn days prior to the effective date of any such licy ‘of fnsiurance. 1f  under the right of eminent domain or condemnation, the beneficla shall have
‘ sald polley of Insurance is not so tendersd, the bene lolary may in its own the rlght Lo commence, prosccute In Its awn name, n{»punr in or dafend any ac.
. discrction obtafn insurance for the benefit of the beneficinry, which | o :::’c';l T;I?lnu olings, Ig"ﬂé"em&"n" g”;e‘;‘:";'r%"‘é'.:‘;:‘n‘l’l’ e n""‘;,'“;g:u‘(:'"?}"lf;"gl’:"z'y'.ﬁ
N 3'1',?.'5"'}?1 non-cancellable hy the grantor during the full term ‘of the policy thus Pavable ap cum;l;cnnuan Tor suchs taking, which aro In axcess of the mei te
. o qu Ired to n'y nt} remuma)bleI oonni‘ cxpemfﬁ and v'xlulalrr:my'l I‘;‘Dt‘ n:':l:cnfnrll)'/( ;Imld
: In order to provide regularly for the prompt pa ment of sald taxes, assess. or Incurred by the grantor in such proceedings, shall be pal 0 the beneficlary
3 Iid ments I::r o('hcr charges and lnnu’nv-nnce prcgﬂumx;. fhz grantor agrees to pay to  And applied by it first upon any costs and and attorney's
i M y the beneflclary, together with and In addition' to the month( payments of  feea necesaarlly pald or incurred ly' the b Yy In such p and the
’ : rincipal and fntercut payable under the terms of the note or obllgation secursd  balance spplied upon the Indebtednens secured hereby; and the grantur sgrees,
3 " Roreby. an amount equal to ono-twelfth (1/12th) of the taxes, assessments and At its own expense, to take such actions nlnd exccute such instrumenta as ahu_ll
] other charges duc and payable with reapect to sald property within each s d be Yy In g suc on, promptly upon the beneficlary’s
3 : ing tl‘;‘l'ulvei ﬂonchs. lan‘ nlstl)don&thlr:ywlfttgl (1/86’:,11) of tz? lnstlllrnneo premll;‘rﬂl request,
ayable with respect to said property within each suceceding three years whils " . N .
! ';’n., trust deed remalna In effect, an estimated and directed by the beneflciary, mlnryz,' prAl)?m'::’x?t 3'{";1."':'3'3,"2,1"}1 ";I;I;::ze;ou‘tll?: :m’;xl:v ﬁm‘lﬂ arrf u:'::.‘ :{)t%h?ore:;-
3 suca sums to be credited to the principal of the loan untli’ required for the dorsoment '(In case of full’ reconveyance, for cancelintion), without affecting the
d several purposes thereof and shall thereupon he charged to the grlnclpnl of the lability of any person for the payment of the indebtedness, the trustee may (a)
; lonn: or, at tho optlon of the beneficiary, tho sums so pald shall be heid bY  connent to the muking of any map or plat of sald property; (b) joln in granting
3 X the bencficlary in truat as a reserve account, without Intereat, to pay sald any easement or creating and ,,,."m{:,n thereon, (¢) Join'In any subordination
. . - """’"“’"“h {nxes, amacssments or other charges when they shail becomie due or other agrecment alfecting this deed or the lien ‘or charge hcrw{: (d) reconvey,
: - and payahle, without warranty, all or nn{ part of the property, The grantee in’ nny recg_nveyé
: ' charaeh esedof oo AL ey A und L txce sscuuments and other - ice may be airved s Cht Vperon o porsont Lyt nihn iy
. M § 4 + q pp*,
’ L e the same begly to bear interest und nlao to pay premiums on all Insurance :;l‘;'ﬂ”,')"""”.‘;"mth"""" Trustec’s fees for any of tho services in thls paragraph
- e olicles upon sald property, such payments are to he made through the bene. *
4 el lciary, s aforosald, The grantor hereby authorizes the beneficlary to pay 3. As ndditional sccurlty, grantor heroby assigns to beneficiary during the
e any and all taxes, nssessments and other charges levled or | I against i of thene trusts all ‘rents, Issuen,” royalties and profits of the pro.
t . sukd property In the amounta as shown by the atatements thereo! furnished  porty nffected by this deed and of any personal property located thereon, Until
BN by the collector of such taxcs, nssessments or other charges, and to rly the  grantor shall default In the payment of any [ndebted nccured hereby or in
- insurance promlums in the amounts alown on the statements submitted by the performanco of any agresment hereunder, grantor shall have the right to col.
: tho Insuranco carrlers or tholr representatives, and to charge sald sums to the  foct all auch rents, (ssues, toysities and profits earned prior to default ne they
i 5\ rincipal of the loan or to withdraw the sums which may bo required from hecoma dus and payable, Upon any default by the grantor hereunder, the beno-
1 T sho reserve accourt, any, or that § The grantor agrees flclary may at any time without notice, efther In parson, b{ agent or by a re.
: in no event to hold the b neﬂcln?' reaponsiblo for fajlure to have any insur. celver to lie appointed by n court, and without regard to the adequacy of an
e Anco written or for any loss or damage growing out of s defect In an in.  pecurity for the indebtednoss hereby gecured, enter upon and take possession of
surance palioy, and the heneficiary herchy 1s authorized, In the event of any - snid property, or any part thereof, in Its own nama aue for or otherwise collect
A loas, to compromise and settle with any Tnsurance company and to ﬂpl EAY  the rents, lasues and profits, Including those past duo and unpald, and apply
such insurance racelpts upon the oblfgations secured by this trust deed, In () same, Tesn coats and expe 0 tion an It including reason.
"y computing the amount of the Indshtedncss for payment And satisfactlon [n able nttnrney's fees, upon any Indebtedness secured hereby, and In such ordor
o full ‘or upon sale or other scquisition of the property by the beneflolary sfter ag the beno! iclary may determine, g
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¢. The antoring upon and taking p of sald p ty, the ooll At the time flxed by the preceding postponsment, The trustee ahall
of such rents, lstues &nd profita or the prooseds of fire sbd other lasirance pol.  deliver to the purchaser bis d lo form as required by Iaw, conveying the gm-
ioles or comremmun or awards for sny teking or damage of the property, tnd porty so sold, but without any covemant of vurrung, expross or jmpliod. The
the application or release thereof, aa aloresal , shall Dol cure of walve any do-  recitals In the deod of any mattors or facts shall be conclusive proof of the
tault ‘or notioo of default hercunder or invalidate any act done pursuant to  truthfulness thercof, Any person, excludlug the trustes but including the grantor
such notloe, and tho boneficinry, mey purchase at the sale,

8 The grantor shall notity beneficlary in writing of any sale or oon- 9. When the Trustee sclls pursuant to the powers provided hereln, the
tract for aale of the above described Pmpeny and furnlsh boneficiary on a  trusteo shall 1rp| the proceods of the trusteo's sale an follows: (1) To
form supplied it vith such personsi information concornlng tha purchaser as  the expensea of the sale Including the compensation of the truatee, and s
would ordisarily bu required of a new loan applicant and shail pay beneticlary  reusonsble charge ly the attorney, 52) To the obligation secured by the
& sorvioe charge, trust deed,  (8) To all persons having recorded lens subsequent to the

¢ . tutereats of the trusteo In the trust deed as thelr intercsts appear in the

8. Time ls of the casence of this instrument and upon default by the  order of their priority. “P The aurplus, 1t any, to the grantor of the trust
grantor in payment of any indebtedness accured hurobr or in performance of Ap; deed or to his successor in interest entitled such surplus.
agreement hereunder, the beneficlary may declare all sums eecured heeehy Jmie
medlnbel{ due and Faynble by dellvery ¢ the trustee of written notico of default 10, For any reason permitted by law, the beneficlaty may from time (o
and clection to seli the trust property, which notice trustce shall cause to be  time appolnt a succesror or successors to any trusiee named hereln, or to any
duly filed for record, Upon delivery of ‘sald notice of default and election to sell, trunteo inted herounder, Upon such appolutment and without con-
the beneficlary shall d=posit with ‘tha trusteo this trust decd and all promissory voyance o the successor trustee, the latter shall he vested with all title, powers
notes and documcnts evidencing expenditures secured hereby, whereupon the  and dutics conferred &xpoq any l‘runtno herein named or appolnted hercunder, Each

trusteca shall fix the time and place of sale and glve notice thercof wa then  asuch an on shall be made by written [nstrument executed o i} g i . R _—
required by law, , by the beneficlary, cumnlnlnr feterence to this trust deed and its place of DR e B Rt i | Rk o ?”1‘1
n T v . ¢

record, which, when recorded the office of the county elerk or recorder of the
. After default and any time prior to five days before the date set  county or codntles in whicl the property (s situated, shail be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person so proper appointment of the succeasor trustee, .
ed may pay the entlre amownt then due under this trust deed and
bligations secured t.hereb‘v] (Including costa and expenses actually incurred 11. Trustce accepts this trust when this deed, duly executed and acknow.
in enfurcing the terms of the obligation and trustec's and attorney's fees Iedged ts made a Publlc record, a8 provided hy 1aw. The ‘trustee is not obligated
not excceding $50.00 each) other than such portion of the principal as would to notify any parly hereto of pending sale under any other deed of trust or of
not then be due had no defuult oceurred and thereby cure the default, any actlon or proceeding in which the grantor, heneficiary or trustee shall be a
party unless wuch actfon or proceeding Is brought by the trustce.

8. Aftor the lapse of such time as mag then be required bly law followlng . X )
the rcoordation of sald notlee of default an glving of said notlca of sale, the 12, This deed applies to, lnures to the benefit of, and binds all ‘partles
trustee shall sell sald property at the time and piace fixed by blm in sald notice. hereto, thelr helrs, legatees deviaces, administrators, cxecutors, suecessors and
of sale, either as'a whole or in nﬂlute parcels, and In such order as he may do- assigns. The term “beneficlary” shall mean the holder and owner, including
termine, at publio auction to the Ighest bidder for cash, in 1awlul moncy of the pledpee, of the note secured hercby, whether or not named as A beneficiary
Unlted States, payable at the time of sale. Trustee mnz' postpone sale of all or iereln, In construlng this deed and whenever the context se requires, the mias.
nn{ portion of sald property by public announcement at such. time and place of  culine gender includes the femlnine and/or neuter, and the singular number In.
safe and from time to time thereafter may posipone the aale by public an. cludes the plural.

IN WITNESS WHEREOF, sald grontor has hereunto set his han and seal the day and year first above written.

- ‘ A ﬁgﬂ/%‘i%/\/ (SEAL)
MC’ZE 2 (SEAL)

STATE OF OREGON
County of Klamath 8a.

THIS IS TO CERTIFY that on this...28tR day o September .. .. 19..7L boiore mo, the undersigned. a
Notén:x Publicin and for sald county and state, personally appeared the within named
- ELDON R, BARRON AND LUCILE C. BARRON,. husband_snd.wife
5@}&5&5&11’9‘}?‘6)&&’40 bo the identical Individual 8. named in and who executed the foregoing instrument and acknowledged to me that
Q\ﬁfleé(oxx’tx‘:ui;pd/ !}%of'aééne freely and veluntarlly for the uses and purposes thereln expressed.
ﬁ%ﬂyp V{PEREOF, I have hereunto set my hand and affixed my #diarial seal the day and year last above written,

R

AUD,," . ,/M/é/l/ Ed’“”“
A : .

Notary Public for Oregon v
My commission expires: /-2 7

STATE OF OREGON s
County of Klamath s

TRUST DEED

I certity that the within instrument

was received for record on the .28th

day of . SEPTEMBIER. .. - 19271,

{pon'T use wis at 2329 _o'clock . P M, cind recorded
ron | meconme in book ..M 71 on page. 2A0R65

Grantor LABEL IN COUN. Racord of Mdttgages of said Count. ',
TC TIES WHERE RN DA
o

FIRST FEDERAL SAVINGS & preen Witness my hand and seal of ‘Géu'ﬂxy}
LOAN ASSOCIATION affixed. - ‘ eyt
Beneflciary !

After Recording Return To: o HE.D *- MIINE S
FIRST FEDERAL SAVINGS iy

540 Main St. .
Klamath Falls, Oregon : -IN D?(ED / By
‘ D |

LN

FEE $3,00

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of .. KlushidEH GOUL i C0
this ... 15th..... day of OCT0BEK ... A, D, 1971.. at .2;04 o'clock .......EM.,, and duly recorded in
Vol .M.TL ., of .. MOILGAGHS on Page ..16848.. ...
WM. D. MILNE, County Clork
Fee(;3+00 by Prwed s D L
[y o/

by.




