;@ff()? 757 RE- 1677 T At PP B - . g PRI e i

i
|
‘ { \‘f"l\ -
TRUST DEED S R _ }“lg:; Jggy
! R i u:;v;fy_..,i;;:'m.‘”.g.ﬁ‘~T.ﬂA et LR
THIS TRUST DEED, made this 14thgay of = October 191 between s »
RTEVEN.PAVL _HOSP. and SARAH JAN B,.husband and wife

. -+ a8 grantor, Willlam Ganong, JZ+ |, as trustes, and
IRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as: :

OA Lot 28 in Block 5 of Tract 1003 known %.,,.,_,.‘.,,~.“mrnqﬁ¢;pﬁ,rﬂmwwwn,\ “prup
as Third Addition to MOYINA, Klamath SR ’ ’ , ii ‘ ‘ ¥ ‘ .

. A T Tt iRt 1

County, Oregon.

which said described real property does not exceed three acres, together with all and singular the appurienances, tenements, hereditaments,
Tents, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and bulltin ranges, dishwashers and other builtin appliances now or heteafter installed In or used in connection with the above
doacribed | Including all int therein which the granter has or may hereafter acquire, for (he purpose of securing performance of

each agreement of the qrénlor hereln contained and the payment cf the sum of TWENTY THOUSAND FIVE HUNDRED F IF_TY

AND"NO/T00 ==Zooosromorons mote i
) Dollars, with interest thereon according to the tsrms of o promissory note of even dato—l?f?wlgs payable to the

beneliclary or ord¥: and o by the granlor, tincipal and interest belng payable In monthly installments of 3. . commencing
by ovenher 1% 1.1

This trust deed shall further securs the payment of such additional money, default, any balance remaining in the reserve acoount shall be credited to the
it any, as may. be loancd hercafter by the beneficiary to the grantor ar others  indebtedness, If the reserve account for taxes, aaseasments, Jnaurance premiumna
having an Intercst In the above described szpertiy. as may be evidenced by & and other chiarges I8 not sufficient at any time for the payment of much charges
note or notes, 1f the Indebtedness secured b this trust deed fa evidenced by  as they beeome due, the grantor shail pay the deficit to the heneticlary upon
more than one note, the beneflclary may credit payments recejved by it ulllmn demand, and (f not paid within ten days after such demand, the heneficlary
any of sald notes or part of any payment on one note and part on nnot| er, nmr Al its optlon add the amount of such deficit to the principal of the
as the beneficiaty may elect. obligation sceured hereby,

The grantor hereby covenants to and with the trustce and the beneticlary 8houtd the %rnntnr fall to keep any of the turegoing covenants, then the
at. the said premises and pro, erty conveyed by this trust deed are beneficlary may at fta optlon carry out the aame, and all {ts expenditures there-
clear of all. entumbrances and that the grantor will and his helrs, for shall Uraw Interest nt the rate speclfled in the note, shal] be repayable by

exccutors and Administrators shall warrant and defend his sald title thereto  tho grantor on demand and ahall he secured h{ the lien of this trust deed. In

againat the clalms of all persons whomsoever, this connectlon, the bencficiary ahall have the r ght In ita diseretlon to complete
any Improvements made on anfd premlses and also to make such repairs ta aafd
The grantor covenants and agrees to property as in its sole discretion it may deent necessary or ndvisabie,
thereof and, when due, all taxes,

sald property; to kec{) sald property free from nll encu The grantor further agrees to comply with all faws, ordlnances, regulations,

cedence over this trust deed; to complete all bulldings in covenants, conditlons and reatrictlons nffeeting sald property; to ay all costs,

or hercafter constructed on sald [;Immlnca within six m fees and expenses of this trust, Including the cost of title #enrch, as well as
hereof or the date constructlon Is ereafier commenced; to repulr and restore tho other costa and expenaes of the trustee Incurred in conneetlon with or
promptly and in good workmanlike or In enf: his obli and trustee's and attarney's fees actually dacureed;

p it on s
said ‘property which may be damag dest Eﬁy. when due, all  to appear n and defend any actlon or broceeding purporting to atfect the secur.
P!

costs ncurred therefor; to allow beneficlal roperty nt all ity hereof or the rights or ‘powers of the beneflclar or trustee: and to pay alf
times during construction; to replace Anf rials unsatisfactory to  costs and expenses, ‘including cont of evidence of title and attorney’s fees In a
beneficiary within fiftecn days after written notlce from benef| 'y of such sum to be fixed by the court, In nnr auch action or proceeding in
fact; not to remove or destroy nnz building or fmp nts now or h fler which the beneflcinry or trusteo mai' appear and In any sult brought by bene.
constructed on said premises; to eep all bulldings and improvements now or  flelary to foreclose this deed, and )l anid auma shall be secured by this truat
hereafter erected upon aald property In good repair and to comrmlt or suffer deed,
no waste of sald premises; lldings, propcrtr and improvements
now or hereafter erected on sald premises continuously Insured against loss The benefickary will furnlsh to the Rrantor on written request therefor an
by tire or such other hazards ns the beneflclary may from time to time require, annual statement of account hut shall not be obligated or required to furnish
In a sum not less than the orlginal princlpal sum of the note or obligation any further statements of account.
secured hy this trust deed, || or p lo the hene-
flciary, and to deliver the ?l [naurance in corrctct ;‘or‘;n nnél wllg: It is mutually agreed that:
‘fgﬁxg’ pald, haen‘&?cﬁ,rynﬂe I:‘," L In the event that any portlon or all of sald property shall be taken
fteen dnys o { licy of ‘Insurance, It under the right of eminent domain or condemnation, the bene iciary shall have
said pol o? the benoliciary may In its m the right to commence, prosecute In its own name, nlmrnr In or delend any ac.
n Insurance for t p the beneflciary, which | tlm;‘ ‘:rfl tingt, Ix:r to ]mltlte a:ny "‘”{"’"{',{":” (ﬁr ne tlemcnz“ln cn'mnellnn with
W p| auc aking and, 80 clecta, require At all or an; rtion o e money's
f,'f,ﬂ';;;f,_non cancelluble by the grantor during the full term Gf the polley” thus bayable an compensation for auch taking, which are In g’xma of the amount ¥--
quired to pay all ressonable ooats, expensen and attorney's feen necesaarily pald
In order to rrovlde rcgulnrly for the prompt {nymcnz of uald taxes, assess. by the grantor In such praceedings, shall bo” pald to the beneficiary
ments or other cha Instirance preinjums, the grantor agrees to pay to  and applied by it first upon nny costs and exp and attorney’s
tho bencficlary, th and In” addition to the month paymenta of  fvea uccessarily pald or incnrred W the heneficiary in such proceedings, and the
rincipal und?;.term payable under the terma of the note or ohﬂmlon sccured  balance applicd upon the Indebiednens secured herehy; and the grantor agrees
gemby. an amount cqual to one-twelfth (1/12th) of the taxcs, asscssments and  ut Its own expenae, to take such actions mnd executs slich lmtrmnegu a5 shal
othor charges due nm?’rnynblu With respect to sald property within each succeed.  be Y in g such 7 ptiy n the Y's
ng twelve months, and also one-thisty-aixth {1/30th) of the insurance premiums  request,
&: lnblc with respect to sald };ropurty Wwithin each aucceeding three yonrs while t any thne and from time to tUme upon written request of the bene.

2. A
trust deed remains fn effect, as estimated and directed by the - " oo
soh wina fo be credited to the Prlnclpnl ‘of the loan ¥ flclary, payment of ita feea and presentation of this deed and the note for en.

¢ lorsement "(In cas far cancellation), without alfecting the
soveral purposss thereof and shall hereupton be charged to th ¢ 4 )
I‘t'mni orl.’"n?ozhu‘ op‘zlontol the M.T":h;cyéo mg 13;1:'-! :1% l{d "l g'"u?o h;ld .II»‘J‘! liabiiit :’,,' QI]? P Inft fs'i"-:'}g"gggﬂ:fy"; t(’ilx‘; }Lr»ll‘v:':: AL
renoneliclary in trust as a resery d out  Interes pay s any eascinent or creating and rastrictlon thercon, (2) join In an
bromluma, (La%08, asscasments or ‘other charges when they ohni) become ‘dis or other AR or o affooting thiy doicy on the Toma! chim- hereols
and payahle. without wnbrrugu'. h}l or any part of the property, 'Il'helrrnnt:'e“lr:’ Ay rtmnvn
#nce mny ba deacribed nn the “porson or ersona legally entitle orel

chnrae‘: hllggle'd'worgr::nt&ru-ll. n":nlg:{ .’,I",y, "',':g elr]tly,“::.in;";:wem:re:?,d h:m:: thy recllynll thereln of any !nnt?-rn or !ngu ahall ba gonclullve Y the
the same begln to hear Intercst ang alao Z, pay premiums on all Insurance :mﬂnrggn%lmumrcof. Teustee's feen Jor any of the services {n thls paragraph
olicles upon sald property, such payments ara to he h h the bene. g
feinry, as aforeanld, The grantor hereby authorizes clary to pay y Assigna to henefiolary during the
any and all taxes, nswessments and other charges Javic posed against hese trusts afl rents, Insucs, mynﬂm and profita” of the pro.
aald property In the amounta as shown by the statements thereof furnished e, deed and of any persnnal property located therean, Until
by the colicctor of such taxes, assssgnients or other charges, and to ny the delault in the pay of Indehted, accured herohy or in
I p n_the shown on the statements submi the performanca of any agreement hereunder, arantor ansll have the right Lo col.
the Insurance carriers or thelr representatives, hi {0 lect ‘all such renta, fusues, fite d prior
rinclpal of the loan or to withdraw the mms
8he tescrvo account, It any, established for that purpose, r
In no_ovent to hold the beneficia responstble for taflure to have any (nsur.
ance written or for any loss or damage leni out of a defeot in un'y in- : neas hereby secured, entor upon and
surance polloy, and the bcneﬂcur{ hereby “1s authorised, in the ovent o sald property, or any part thereof, In its own name aue fo
losn, to compromiso and sottlo with any Insurmnce company and to the rents, issues and profits, including thome past due and unpald, n

ting the amount 3?" i’hf"fnd’i'n’:'ﬂfﬁﬁ’?.’l' r%?“;?ﬁgm'éﬂz and satinfaction lg "|"|’ "{'gm' m" e'om and “pumf 'd"gg: cration nndd 0;7"“!:"“‘ d { houmn-
oompu 8 n Abls attorney's fees, upon any Indebtedness secured hereby, an n suc )
full ':rr uxeon sale or other acquisition of the proporty by the heneflciary after as the benoficlary ;'mypodoun'nmu, " order

TR S




¢, The enterlng upon and ukleg possesslon of sald property, the collection  nouncement at the time fized 23 the preceding postponement. The trustes shall X
of such rents, Iasuce and protits or the prooesds of firs and othor fnsurance pol-  deliver to the purchaser his de '
{cles or compensation or awards for any taking or dmn!o of the proporty, and  perty so soid, but without ALy cOovenant OF warranty, exprees of Impliod. The
tho application or relesss thereof, as aloresal, shall not cure or walvo any de-  recitals in the deed of any matters or facts shall be oconclusive proot of th
fault or“nouce of default herounder or invaildeta any &ot dome pursusiit to  truthfulness thereof. Any person, excluding the trustee but includlng the grantoe
botics.

auch and the beneficinry, may purchase at the sale,

6 The grantor shall notify honeflolary lo writlng of any sale or con. 9. When tho Trustee sells purauant to the powers provided horeln, the
tract for sale of the ebove descrlbed property and furnish beuefiolary on &  trustev shall

A Y v
Arply the proceeds of the trustee's sale as follows: (1) To T ".'_‘i !N? s
form supplied it with such poroonal information oonoornlng the purchaser as  the expenscs of the sale {ncluding the compensation of the trustce, and a R [
R B Would ordlnarily bo roquired of a tew loan ‘applicant and chall pay boneflelary  reasonsble chor o by the attorney, (2) To tho obligation secured by the b1 ' ;\,‘ -y
Lo a service charge, trust deed, (a§ Uo all persons *having recorded lens subsequent to the l l “| \’;V\ I
. intercets of the trusteo In the trust deed as thelr intereats appear in the [ R
8, Time is ot tho cascnco of this Instrumeat and upon default by the  order of thelr priority, (dl The surplus, if nn{‘.) to the grantor of the trust \ A
grantor {n payment of sby indebteduness sccured hombf' oF in performanco of any deed or to his sucecssor In Interest entitied such surplus,
agrecment hercunder, the beneticlary mey doclare al] sums secured hereby fm.
medlnteli' dus and raylble by delivery to the trustee of written notico of dofault 10, For any resson permitted by law, the benetlelary may from time to
. . and election to sell the trust proporty, which motice teustee shall cause to be  time appolat a successor or successors 1o any trustee namcd hereln, or to any
N duly flled for record, Upon dellvery of sald notice of defsult and clection to oeil,  succeszor trustee appolnted hervunder, Upon such appolntment and withont con.
the beneficlary shall deposit with ‘the trustee this trust doed snd all promissory

veyanes to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expendltures secured hereby, whereupon the  and duties conferred upon any trustee hereln named or al)polulud hereunder, Kach
trustces shall fix the time and placo of sale and glve notice thereof as then  such appolntinent and substifution shall be made by written Instrument exceuted
required by law, E by the beveficlary, containlug reference to this trust deed and fts place of
record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days beforo the date set  vounty or counties In which tho property s situaled, shall be conclusive proof of ’
by the Trustee for the Truatee's rnle, the grantor or other person 8o proper appolntment of tho successor trustee, :
grlvllc ed mny pay the entlre mount liu‘n due under this trust deed and
he obligations sccured thereby (includ g costs nnd Ny incurred 1t. Trustec accepta this trust when this deed, duly executed and acknow.
in enforcing tho terms of the obligation and truatee's and attorney's fees ledged 18 made a publie récord, as lmwlded by law. The.trustee is not obligated
' oot excecding $50.00 cach) other than such portion of tho principal as would to nom( any party hereto of pending sate under any other deed of trust or of
not then be duc had no default oceurred and thereby cure the default. nay action or proceeding -in which the grantor, beneficlary or trustee shall be a

pirty unless such actlon or proceeding Is brought by the trustee,
8, After the lapse of auch time an may then be required by law following )
the recordation of sald notice of default an glving of sald notico of sale, ths 12, Thig, deed applivs to, Inures to.the benelit of, and hinds all partiea .
trustes shall sell said propoerty at the time and place fixed by him In sald notice  hereto, thelr Tieirs, legutces devlaces, administrators, executors, successors utd
of sale, elther as & whole or in sephrate parcels, and in such order as he mn?' des aasigns, Tho term “beneficiary’ shsll mean the holder and owaer, ineluding
termiune, at public auction to the highest bidder for cash, In lawfui money of the :lvdr :¢, of the note secured herehy, whether or not named as beneticiary
United Btates, payable at the time of sale, Trustes mnz postpons sale of all or tereln, In construlng this.deed and whenever the context xn requires, the aias.
any portion of sald property by public anuouncement a

such time and place of culine gender ineluder the feminine and /or neuter, and the singuine nwmber in.
sale and from time to time theroafter may postpone the sale by publio an.  cludes the plural,

IN WiTNESS WHEREOF, said gremtor has hereunto set his hahd and seal the day and ygar first above written.

Yk ALAANA cL,/G U2 (SEAL)

STATE OF OREGON ‘ .

County of Klamath )
THIS 18 TO CERTIFY. that on ihis.. 14th _day of....Octoher 197X, before me, the undersigned, a

ok

Netary Public .‘l’x "‘a"'fol;, sald county and state, personally appaared the within named

o~ OSP-2nd-SARAH- JANE-HOSR,--husband-and. wife
to mepSenally knowri' {8 be the’identical Individual@. named in and who execuled the foregoing Instrument and acknowledged to me that
they. 3 .qie&'uﬁﬁ_b{. p&x}ie fipely and voluntarlly for the uses and purposes therein expressed.

Ty

and ast above written.

1 oiExry F;ublic for Qroegon

My commission explres: //"/z '7 s/ )

A
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Loan No. ... STATE OF OREGON} ss

County of Klamath
TRUST DEED

[ certify that the within instrument
was recei or_record on the
detobar

day of . Uctober "7 T "Hg 7Y
(DoN'T use THIs at 3342 o'clock P M., and recorded
:Z:CEL::::::'NG in book . M=71 o pal@aﬁj
T Grantor LABEL IN COUN. Record of Morlgages of said County.
- TO TIES WHERE
. FIRST FEDERAL SAVINGS & yose Wilness my hand and seal of County
. ’ LOAN ASSOCIATION affixed.
‘ e Bonoficlary
“b it ' "3l After Recording Return To: : wm. D. Mi&ne
3 FIRST FEDERAL SAVINGS
. 540 Main St. ‘
: Klamath Falls, Oregon : : Ly L

REQUEST FOR FULL RECONVEYANCE
'l'o‘ bo used only when obligations have beon pald.

.

TO: William Ganong................, Trustoe

The underalgned Is the logal owner and holder of all indsbledness secured by the forogoing truat deed. All suma secured by sald trust daod
have been fully pald and eatisiled, You heraby aro directed, on poyment o you of any suma owlng to you under the torms of sald frust deed or

X ‘ u pursuant {o slatule, to cancel all evid of d socuted by sald irust doed (which are delivered to you herewith fogothor with sald
s trust deed) and to reconvey, without warranly, to the pariles dosignated by the terms of sald trust deed the esiate now held by you under the
* same.

First Federal Savings and Loan Assoclation, Beneficlary

. by
DATED: 19




