ST o e _tingzy
THE MORTGAGOR

JIMMIE LEE HARGROVE and SHARON LEE HARGROVE, husband and wife

hereby morlgnqe to !’lRST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter called “'Mortgugee,” the following described real property, situtated in Klamath County, State of Oregon, and all interest
or eatate thereln that the mortgagor may hereafter acquire, together with the income, rents and prolits thereof, towit:
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q Lot 11 in Block 6 of THIRD ADDITION ‘ R et | o et S R w——
TO SUNSET VILLAGE, Klamath County, . I R I f JI ' ‘ 1
i ‘ O . X v i,

Oreqon,

together with all heating apparatus (including firing units), lighting, plumbing, water, heater, venetlan blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to sccure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

FE : TWENTY. FIVE.. THOUSAND..SIX. HUNRRER. AND.NO/LO0m oo m o oo e oo oo

Dellars, bearing even date, principal, and interest being payable irommm;mmwum:....semi..—..annua.l....ins.té\.1l—
ments.on. the. l5th day.of April.. 1972 and on the 15th day of October 1972

and.the balance on. or before 18 months fromamyany. date of note, W

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. l? the mortgage indebted-
uess Is evidenced by more than one note, the mortgagec may credit payments recelved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may clect,

Tho mortgagor covenants that he will keep the bulldings now o: heroafter erected on said morlquqnd property continuously insured
against loss by fire or other h in such as the mottgagee may direct, in an amount not losy than the face of thia morigage,
with loss le Hrst to the gagee to the full of sald indebted and then to the mortgagor; all policles to bo held byu&o
mor(quqaa.Pa'%he mortgagor hereby unslgnu to the mortgageo all right in all policies of insurance carried upon aald properly and in case of
loss or damage to the property Insured, the mortgagor heraby appoints the morigagea as his agent to setile and adjust such loss or damage
and apply the proceeds, or s¢ much thereof as may be necessary, in payment of sald indobtednoss. n the event of foreclosure aqil rignt
of l:&e mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and transfor said
policles.

The mertgager further covenants that the building or buildings now on or hereafter erected upon scid premises shall be kopt in good
repair, not altered, extended, 1 or d lished without the written consent of the morigagee, and to complete all bulldings in course
of construction or heroafter constructad thereon within six months from the date hereof or the dato construction 1s hereafter ' commenced,
The mortgagor agrees to pay, when duo, all taxes, assessments, and charges of every kind levied or d agai al or upon
this monqgga or the note and-or the indebled; which it or any tra: s in lon therewith or any other lion which may i

dgoed to ba prior to the lien of this mortgage or which becomes a prior lien by operation of law; and to pay premiums on any life i{nsur- e o~
ance policy which may be assigned as further security to morigogae; the! for the purpose of provlding -reqularly for the prompt payment of ! [ B.‘,ﬁﬁi
all ;‘ma‘n._'ueuegnmemu and governmental ch levied or d o morlgaged property and insurance promiuma e v

d q th while any part
oin aqaal oY, Jemains unpald, ‘mortgagor yill el IRRITISE " S5 ey 60 I TR BRPSRY SRS, Moy R

) ,,\«"
et

of the
are payable an am 0 yeatly charges, !
herogy plc%gag {o mort ogee of ogdihonul se?unfy for the pugmon’ of this mortgage and the note herobx‘ secured,

Should” the mortgagor’ fail to eep any of the forogoing covenants, then the moriga o8 may perform them, without walvlng any. other
right or remedy horein given for any such 'b: h; and all dltures in that behalf shall be secured b{ thin mortgage an: thl bear
Intorest in accordance with the terms of a certain promissory note of even date herewith and be repayable by the morigagor on demand.

In case of default in the pcnﬂmont of any installment of said debt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the morigagor, then the entire debt hereby secured shall, at the morigagea’s option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pa‘-y the mortgagee a reasonable sum as attornoys fees in any ault which the mortgagee defonds or prosecutes to
protect the lien horeof or to foreclosa, this mortgage; and shall pay the costs and disbursements allowed by law and ehall paJ the cost of

hing ds and ab g same; which sums shall be secured horoby and may be included in the decree of foreclosuro, pon bringing
action to loreclose this monqucia or at any time while such di is di; the without notice, may apply for and cecure
the i of a A or the d property or any part thareo! and the income, rents and profits therefrom,

foa 1 deficiency jud for any part of tho debt hereby secured which shall not be paid by ho sale

The
of sald properly,

- Words used in this morigage in the rreum tonso shall include the future tense; and in the masculine shall include the feminine and
neuter genders; and in the singular shall nclude the plural; and in the plural shall include the singular.

Each of the covenants and agreomenta hereln shall be binding upon all successors in interest of each of the morigagors, and each
shall Inure fo the banefif of any successors In interesl of the morigages.

Dated ot Klamath Folls, Oregon, this 15th N day o,...Qctober

STATE OF OREGON ‘“
County of Klamath

THIS CERTIFIES, that on this day of R 0] o) =T o
A, D, 19...1.1.., before moe, the undersigned, o Notary Public for said state porsonally appeared the within named

A,

b JIMMIE LEE HARGROVE and SHARON LEE HARGROVE, hushand and wife

LY .
> ‘RiYwn® (¢ e the Identical S... described in and who executed the within | knowledged to
R S R I g e i i o e o thay
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g “\om TS W YHEREOF, I have hereunto set my hand and official e weijton,
NOPL @l & i

B Nolmﬁ Pul the State of Oregon

Realding at Klun‘:;th Fally, Or:qon.

‘ My commission expires: ~
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