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FORM No. 160—MORTGAGE—RELEASE OF—Withewt Wolver ot Dub, ) Rl ‘
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KNOW ALL MEN BY THESE PRESENTS, That "+"+ FASTER AND JACQUEL tnrn £y (GARTER
. L ... in consideratior: '

..DOLLARS

o bl e

does hereby release from the lien of a certain mortgage executed by MHILTON R, THOMAS...

U

,in favor of“. .M A...‘” TF!’ AN JACQUEL L
..................................................... mortgagees. .

and recor%zin \m ll 0‘7 % ri I :T?( moaortgages !or the County of....KLAMATH » State of Oregon,
on pages r days of SUPTENEER. AND.OCY, 19.71..., the following described premises therein

described, viz.:

0T 18 10 5 gy o

\LOT 28y NLOCK Sy TRACT 1003 s THIRD ADOITION TO MOY INAy ACCORDING TO Te nyLy
RECORDED PLAT THEREOF ON FILF IN THE OFFICE OF THE COUNTY CLFRK OF KLAMATH COUNTYs OREGO

THERE HAS BELN NO CONBIDERATION PAID FOR THIS RELEASE  AND THIRE |15 MO HAIVER OF
ANY PORTION OF THE DERT FTNVOLVED N SAID MORTRAGES 4 THIS RELEASE IS ONLY A PART 1AL
RELEASE AND GIVEN FOR PURPOZES OF COURTESY ONLY o THIS PARTIAL RELEASE DOrS NOT RELFASE
ANY OF THE OTHIF? PROPTHTY MORTGAGED OR DESCRIBED M THE AFOREMENTIONED NMORTGAGES

and _seal, this

(SEAL)

(SEAL)

(SEeAL)

{ORS 93.490)

Before m,

otary Public for Oregon
My commission expires

RELEASE oF MoRTGAGE
WITHOUT WAIVER OF DEBT
County of.

I certity that the within instru-
ment was received for record on the

(DON'T Use TH)s 18 day of.. . .October , 1971
,7;:.“;.’;‘::2,”:2 1 oclockA M, and recorded

LABEL N coun. in book <. M7L..... on page 10897 .

m:.:vl:f" Record of Mortgages of said County.

AFTER RECORDING RETURN TO ) Witness my hand and seal of
County affixed.

Ne...

lork—Rocordor,

Pee $1.50 ‘ %f/‘)‘f{
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FORM No. 105A--MORIGAGE—Ons Page Long tam - Vol. 4 Pron (AROQ | 7 SRR s ey e e g e R TR e
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THIS MORTGAGE, Made this .. tWOLLth day of ... Q&beber .o L1971,
by .. Dennis W, Lucas and Shirley A. Lucas, husband and wife

M ortgaéor,

to Budgetifinéﬁc@f?ian:anﬁend; Oregon, Incorporated

DS e e e L . Mé;rébgee,
%t said mortgagor, in consideration of ... five thousand dollars and =

WI{NESSETG{() Th ; ) - : .
nocens($5,0-00 s Dollars, to him paid by said mortgagee, does hereby i NCEE Rl i CRs o o R i 6 b R R AL Bl il
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer- sy Pt Fooop b TR e N LA
tain real property situated in.,..D.e.Sc.hlAt.O.B_..,...._\...A..V.....‘,,..,....County, State of Oregon, bounded and described as . ’ ‘ : ‘ . ‘ \
follows, to-wit: n

, Ptn NwSW; Section twenty-seven (27), Township twenty-three (23)
South, R ten (10) BWM lying East of East right-of-way line of
Great Northern Hailroad.

‘ ’ : '2”i.;4"“* Y ""”'"'“”jm("ﬁmﬂ"WWﬁwwmwﬁw'

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging ‘ SN - P . o W i X } “1” i
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and | T ‘ »
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage 1
or at any time during the term of this mortgage. oL . S :

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his ! N TS '_‘L,l‘| EU ‘}‘.1 o
heirs, executors, administrators and assigns forever. : o )

This mortgage is intended to secure the payment of . A& promissory note ..., of which the
following is a substantial copy: For valus received, the undersigned borrowers jointly and
severally promise to pay to the order of the lender above named at its office at the above
address the amount financed as above stated, together with interest thereon at the agreed ri
of 3% per month on that part of the unpaid principal balance not in excess of $300. 13/L % pe T
month on that part of the unpaid principal in excess of $300. but not in excess of $1000, ar 3 ‘ dod ot
L' per month on that part of the unpaid principal balance in excess of 1000, but not in exce : ke e K -wwrﬁr} o B
of $5000. until paid. ©9aid principal and interest shall be paid in accordance with the paymbhm : adshilin! ‘
schedule above set out. Payments when made shall be applied first to accrued interest computed u}
upon the unpaid balance, and the remainder to unpaid principal. Prepayment in full or in pé}t
of this note may be made at any time. Payments shall be deemed made only when received by
Lender, Default in the making of any payment due hereunder or part thereof shall at the opt!
of the holder thereof, and without notice or demand, render the then unpaid balance, togethe
with accrued interest due hereunder, immediately due and payable. The undersigned and endor
hereby jointly and severally waive presentment for payment, protest, notice of non~payment 4
protest and agree to any extension of time for payment and partial payment before or after
maturity. UIxtension of time of payment shall not waive future strict performance, In the
event suit or procsedings is instituted to collect this note or realize on the security thex
after defavlt, the undersigned and endorsers agree that the venue may bellaid in the county
in which the office of Lender, the address of which is above stated is located, and agree tg
taxable costs and disbursements as provided by law. The undersigned acknowledges receipt of
statement of loan in the English language as required by O.R.S. 725,360. The undersigned edg
agree that the debt evidenced hereby is a commmity debt and may be satisfied from either ou
separate or comaunity property now or hereafter emisting.

And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawiully
seized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever detend the same against all persons; that he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may he levied or assessed against said property, or this mortgoge or the nole abovo described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisty any and all liens or encumbrances that
are or may becoma liens on the premises or any part thereol superior to the lien of this mortdage; that he will keep the buildings
now on or which hereafter may be erected on the said premises contil ly insured against loss or d de by fire and such other
hazards as the mortgagec may from time to time require, in an amount not less than the original principal sum of the note or
obligation secured by this morigage, in a pany or i ptable to the mortgagee, with loss payable tirst to the mort-
gdagee and then to the mortgagor as their respective interests may appear; all policies of insurance shall be delivered to the miort-
dagee as soon as insured. Now if the mortgegor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least filteen days prior to the expiration of any policy of insuranice now or hereafter placed on said buildings,
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvementa on said premises
in good repair and will not commit or sufler any. waste of said premises, At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more linancing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortdagee, and will pay lor liling the same in the proper public oftice or offices, as well as the cost of all lien
searches mado by tiling olticers or searching agencies as may be doemed desirable by the niortdagee.

Ve




The mortgagor warrants that the Pprocesds of the loan represented by the above described note and this mortdage are:
»)* primarily for morfgagor's personal, tamily, household or agricultural purposes (oon Im, tice below ),
0 [0 E0C KR o x Yo N2 0 X aie I 3 ) 3 2 A0

Now, therelore, it said mortdagar chall keep and perform the covenants hsrein contained and shall pay said note according
to its terma, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to socure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any lien on aaid premises or any part thereof, the mortgagee shall have the option to
declare the whole amount unpaid on sald noto or on this mortdage at once due aid paysble, and this morfgage may be fore-
closed at any time thereaftor. And if the mortgagor simll fail to pay any taxes or charges or any lien, encumbrance or insurance
premium as above provided for, the mortdages may at his option do 80, and any payment so made shall be added to and become
a part of the debt secured by this mortgago, and shall bear interest ‘at the same rate as said note without waiver, fowever, of
any right arising to the mortgagdee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor naglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title scarch, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff's attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered
therein mortgagor further Promises to pay such sum as the appellate court shall adjudge reasonable as plaintifi’a attorney's ises
on such appeal, all sums to be secured by tho lien of this mortgage and included in the decree of foraclosure, '

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagdor and of said mortgagee respectively, .

In case suit or action is commenced to loreclose this mortgage, the Court, may upon motion of the mortgages, appoint a
receiver to collect the rents and profits arising out of said premines during the pendency of such loreclosure, and apply the same,
alter first deducting all of said receiver's proper charges and exponses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor ne person; that if the
context %0 requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,

and that generally. all grammatical changes shall be made, assumed and implied to make the provisions hereot apply equally to -

corporations and to individuals.

'

IN WITNESS WHEREOPF, said mortgagor has hereunto set his hand the day and year first above
written. : .

—_—
*IMPORTANY NOTICE: Deleta, by lining oul, whichever warranty {a} or (b} is not ap.
Meable; if y (o) s Hcable and it the gages is a creditor, o3 such word
is_defined in the Truth-in-Lending Act and Regulation 2, the morigages MUST comply
with the Act and Regulation by moking required discloswres; for this purpase, if this
instrymont is to be a FIAST lien to finance the purchate of o dvrelling, use Stevens-Nesy
Form No. 1305 or equivalent; it this Instrument is NOT to be a first llen, use Stevens-
Ness Form No. 1308, or equivalent.

_.Title.
Deputy.

Qctober
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Witness my hand and seal of

f A
i By ag07

I certify that the within instru-

ment was received for record on the

.

@

é
STEVENS-NESS LAW PUSB. CO.. PORTLAND, ORE.

a1

County of....Klamath.. . .

Fa Y,
Bond,

STATE OF OREGON,
. County Clerk

, at.
page...10898. _,
of said County.
County affixed.

.18tk __day of
19

[

g
i .

STATE OF OREGON,

Fee $3.00

County of.....

BE IT REMEMBERED, That on this.m.‘},(gff.tlm..day of....| M , 194‘.7.../.,,

before me,the undersigned, a not 'y public in and f a{d county and stag, personally appeared the within

named .. 6/4-a 040 4D,

Jmown to me to be the ide

d who executed the within instrument and
gt;‘{knowiedﬁqd‘to me thaf.. L

executed the same freely and voluntarily,
. IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
TR, s

‘\\'\x cen my okficial seal the and year last above written.

Notary Pu,
My Commission expires...
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