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TRUST DEED

THIS TRUST DEED, made this . 17thay of . September
ARNOLD RAY DAVIS AND AUDREY E. DAVIS,

, a8 grantor, Willlem Ganong, Jr. | as trustee, and

> FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized cnd

%] i i;’em M- 197

existing under the laws of the United States, as beneficlary;
WITNESSETH:

‘ The grantor Irrevocably qrants, bargains, sells and conveys to the trustes, In trust, with power of sale, the
property in Klamath County, Oregon, described as:

N A tract of land situated in Lot 26 HOMEDALE, described as follows:

& Beginning at an iron pin on the W sterly right of way line of
Homedale Road, which lies North 0° 07' East along said Westerly
right of way line of said Homedale Road; a distance of 257.8 feet
from the iron pin which marks the Southeast corner of Tract 26
quggal%; thenge cqgtingéqﬁsg?rtht0°t07' East a%oggosz%§ gesgerly
ri of way of said ro 6, : e ot es
173037 feet thenca South SSL(EE? Easg gfg.g feet: thence South
469 30! West 42,9 Feet; thence South 84® 43! East 116.07 feet to
the point of beginning,

"This instrument is re-recorded to correct legal description
typed in error."

which sald described rea) property does not exceed threo acres, together with all and singular the appurtenances, tenements, heraditaments,
ats, issues, profits, water rights and other rights, easements or privileges now or hereafler belonging to, derived from or in anywise apper-

«-taining to the above described Premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigeraling, watering and irrigation

©In & sum not less than the original princlpal sum of the note or obligation any further statements of accoun

apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering In place such as wallto-wall carpeting and lino-
loum, shades and bullt-in ranges, dishwashers and other bulltin appliances now or hereafter Installed in or used in connection with the above
c&ecﬂbed i including all int therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

CEEN. THOUSAND ONE_HUND AND NO/

(%-]_-61]:00_.9..0..0_.) Dollars, wl;lh interest thereon accox;iinq to the terms of a promissory note of even du!el}fgwl&7 payable 1o the
bbnelici or ordar and o by the grantor, clpal and Interest being payable in monthly installments of $...LJ12.. ¢ commencing
myOc%oqner TS il mif‘. ? ay Y ) ’

secure the payment of such additional money,  default, any balunce remalning in the reserve account shall be credited to the
fter by the beneficlary to the grantor or others indebtedness, A/ acTve account for taxes, Anscesments, insurance premiums
baving an fnterest in the abov dpropert{, as mng ho avidenced by a and other charges (s no for the payment of suc charges
note or notes. If the Indebtedneas secure by thls trust deed is evidonced by  as they become due, grantor shall pay the deticlt to the beneficlary upon
more than one note, the beneficlary may credit payments recelved by it upon demand, and it not pald within ten dayw after such demand, the heneflciary
any of sald notes or part of any payment on one note and part on another, mnr at its optlon add the amount of such deflclt to the principal of the
as tho beneficlary niay elect, obtigation secured herehy,

The grantor hereby covenanta to and with the trustee and the benoficlary Should the grantor fall to keep nn( of the !urenoln{l covenants, then the
hercin that tho sald premitses and property conveyed by thin trust deed ace henetlciary may at Jts option carry out the same, and all ta expenditures there-
free and clear of all encymbrances and that the “grantor will and his helrs,  fur shall draw’ Interest at the rate o shafl b
exccutors and sdministrators sbal! warrant and defend his sald titlo thereto  tho grantor on demand
againat the claima of al| persoas whomaoever, this connection, the ben, on to cumplete

S any Improvements mad, uuch repairs to sald

The grantor covenants and agrees to pay sald note according to the terms  property as in Itn sol or advisable,
thercof and, when due, -all taxes, assessmenta and other charges levied against
said property; to kcu{v anid property f having pre. The grantor further agrees to comply with all laws, orslinances, regulatlons,
cedence over this truat deed; to c construction  covenants, condltions and restrictionn affecting anjg broperty: to pay all costs,
or hereafter -construeted on sald within six montha from the date fees and expenscs of this trust, Including the cost of title scarch, as well as
hercof or the dato’ construction is ierenfter commenced; to repair and reatore  the other costs and exlpemu of the trustes Incurred In conneetion with or
promptly and In good workmanlike manner any hulldlng or lmprovement on In enforeing this obllgation, and trustee's and atlorney's feen actunlly fncurred;
sald property which may be damaged or destroyed an p?. when due, all to appear [n and defend any action or roceeding purporting to affect the secur.
costs incurred therefor; to allow beneflclary to ‘Inspect aal: property ab all [ty hereof or the rights or ‘powers of the benellclnr( or trustce; and to pay all
times during construction; to repince un{ work or materlals unsa {isfactory to costs and expenscs, Including cost of evilence of title and nitarney’s fees In A
beneficlary within fiftecn days after written notice from b 'y of such sum to he fixed by the court, in nnr such actlon or proceeding In
fret: not to remiove or deatroy lﬂi bulldlmﬁ or Improvements now or hereafter which the beneficiary or trustce mn{ appear and In any sult brought by bene.
conntructed on aald premises; to cep all buildings and improvements now or ficlary to forcclose this deed, and alt sald sums shall bie secured by this trust
horeafter erected upon safd goﬂerty In pair and to commit or suffer deed.
no waste of suld premises; eep all bulldings, propertf' &nd fraprovements
now or hereafter erocted on eald premlses continuously Insured against loss The bcnullclnr{ wili furnish to the grantor on written request therefor an
by ftire or sush other hinzards as the beneficlary may from time to time require, annual statement of account hut :hn" not be obligated or required to furnish

secured by this trust deed, in a pany or the bene-
clary, and to cllv:lr thle orlxllnalfpollcy ?l tl,r.mul;nm:e" Iln eorrcicz {:’T nnél wm: It is mutually agreed that:
'?&'ﬁm |l):.l¢.i, ":'Z"ehg cr?::linln pl:ggro? sty °"3:°?,?' pttac ery‘:f, 1‘:"; L In the event that any portlon or all of sajd property shall he taken
F’ ror to tga f! date of any such pollcy of [nsurance, If  under the right of eminent domain or condemnation, the heneficia shall have
fnaurance s not so tendered, g{,, benemlw msy in its own he ri to comuence, prosccute In fta own name, appear in or defend any ac.
pechablo by the srentarpie,Sf the beneficinry, which | mmemﬁ&%memW#$%%Wﬁ%m
obtalne neellable by the grantor during the full term ot the polley thus pnrlble a8 coms;enlntlon far such taking, which are In excess of the amount }rle-
: quired to gn all ! ts, exp and attorney's fees necessarily ?uld
In order to provide regularly for the prompt gnyment Of sald toxes, assess. o Incurred by the grantor In such proceedings, shall be pald to the benctie ary
ments or other charges and Insurance premiums, tha grlnwr agrees to pay and spplled hy It fltst upon any costs ani and attorney's
the benaficiary, together with and [n addition to the month| payments of  fees necessarily paid or incurred l?' the benetloiary In such praceedings, and the
rinelpal nndrrntcrelt pa of the note or obfigation secured balance applicd upon the Indebte hess sccured hereby; and the Rrantor agrees
Ecreby, an amount equal N d at Ita own oxpense, to take such actions and execute such instruments ax uhnl(
other charges due an th d :'):quelt Y g auc I promptly upon the beneficlary's

2 3

2, At any time and from time to time uran written rcl?uclt of the bone.
t ‘l,lclury, p:y(r'nunt of l%l'lilm and pmcnnglon o t?lllugee)d ’?th thte l}?to"for te‘:n
apiment (in cate of full reconveyance, for cancellation), without affec ng the
Jurposes thoreat and shail i ed to ¢ y  liabillty of any porsan for the payarens of Lhe indebtedness, the trusteo Tay Ja)
or, at tha option of the bencficlary, the sims so shall bo held by consent to the making of any map or pint of aald i ranting
encflclasy fn trust bt """I',," aceount, '";,h"“"h """%l"‘l ',;’ DAy sald  ony eassment of crestlog ‘mnd Toatrictlon thereon, (c) Joln 'In any subordination
premiuma, taxes, assessments or other charges when 7 shall becoms due  oP¥ O Agreement nlltuﬂnu thia deed or the Men or chargs hereaf; (d) reconvey,
and payable, without \u'msty. I.l}l dor un{hpare of the property. 'll'hel rnnt&eﬂlx‘z‘ l',’llly rfgonve;;
ance may e deacritied an he “person or yersons legally en e oreto” mny
nhnruxhll:‘v!lle':imor"::ﬁ‘&rll'!l' ::AI?]:{ "n'm ;’r'g ;.I'ly”:,,"'".n"';:'r?°",’h‘:";}"‘x b‘:‘,g?: the recltyull thereln of nn !nntfcrl or lngtu ahall be %onclullve froor of the
the anme begla to hear Intereat and also go pay premlims on hit fasuranco :a‘m"",‘:"s;'w""m’r‘ Trustec's fecs” for any of tho services fn th
perty, such payments are to be made throu h th il
Tho grantor "heteby authorlzes the beneficlary to pay 3, An ndditlonal security, grantor hereby asslgns to heneflelary during the
Asseasments and other charges levied or imposed saeinat  continuanca of these trusts sl rents, {ssucs, royaiiles and profits’ of the ‘nro.
M rréy In the smountu as chown by the atatements thereof tumnished  perty affected h* this deed and of any {nmonll property located thereon,
by the collector of such taxes, astessments or other charges, and to 6y the  grantor shall delault In the pay % of any Indebted: sectired
1 P n ths sliown on the statements submitted by the performanon of any agreement hereinder, Eunmr shall have the right to col.
the insurance oartlers or thelr roprssentatives, and to ohargo sald sums to the leat all such rents, lasues, royalties and profite earned mlor to dofault mo the;
rincipal of the loan or to withdraw the sums which may_be required from  hecome due and payabls, Ul’on any default by the grantor hersunder, the beng.
ghe rossrve account, if any, established for that purposs, 'The grantor agrecs ficlary mny at qnly timo without notiee, either-in person, by agent or by & re.
in no event to hold the bene folary reaponsible for fallure to have any insure  cover to b appointed by 'a court, and without regard fo the adequacy of an;
ance written or for any loss or damsge lmlml out of a dofect in any - gocurity for the indehte: reby secured, enter upon and take possession of
surance policy, and the benoficlary heroby. fs authorized, In the evert o any d property, or any purt thereof, In its own mame sug for or otherwise collect
loss, to compromise and settlo with any ‘incurance oomvung and to l.rle MIF  the rents, {ssues and profits, Including those past duo and unpald, and apply
such insurance receipts upon the obllgations secured by this trust desd, In  tho samo, fess costs and expensos of operation” and collection, fncluding reason.
oomputing tho amount ol the indobtedness for payment and sathafaction (n

ble nttorney's fecs, upon any indebtedness secured hersby, and fn such order
full 'or upon sale or other mequisition of the broperty by the benoficiary after :, 1,}.: f,’,ne lelary .'mypo duuﬂ’nlno, n

8 paragraph
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4. The entoring upon ané taking possssalon of said property, the collection ~ nsuncoment at the time fixed by the precedin, Sponement. The trustes shall
of such rents, luueo.lnd profits Lgo 3 of fies and othor In deliver to the purchaser hlg dw{ In lo?m [ n‘qm lsw, conveyiug the W-
icles or oomrenol.tlon or awards for an log or di of the prop porty so sold, but without any covenant or warranty, expreas or impliod. The
the application or reloase therco?, oreoald, shall not oure or waive a0y do-  recltals fu the dued of suy matters or facts shall be ooaclusive proot of the
fault or notioe of doefault hereunder or fnvalldate any aot done pursusdt to  truthfulnees thereol. Any person, excluding the trustes tut facluding the grantor
such notloe, and the beneficlary, may purchase at the aale.

8. The grantor ahall notlly benetiolary in writing of any sale or ocon. 9. When the Trustee sells pursuant to the powers provided hereln, the
teact for sale of the above desoribed rnpo [ oficiary on s trustee shall nrpl{l the procceds of the trustee's esis ag follows: (1) T
form supplied 1t with such personal information oonoorning the purcheser as  the cxponses o the salo fncludlag the compensation of the
would ordinarlly be required of & naw loan upplicant and shall pay beneficiary reasonablo charge by the attorney, To the ob)

a service charge, trust deed, (3§ Fo all persons  having
Intercsts of the trusteo In the trust deed 88 thelr Interos

8. Timo fs ot tho esacnce of this Inatrument order of thelr priority. (cr The surplus, if ul{é to the grantor of the trust
grantor in %nynwut of any Indebtednoss sccured herob) deed or to his succossor In Intorest entitled sueh aurpius,
agreement horounder, the beneticiary may d
niedlately duc and u& bie b, 10. For any reason permltted by law, the boneflclery may from timsy to
and election to sol h CA tie appoint a successor or successors to any trvuatee named hereln, or to any
duly filed for r . Upon dellvery of » Tusteo Inted h der,” Upon such appotntment and without con.
the beneficlary shall depaslt with 'the trust il d { veyance (o tho succesmor trustec, the iatter shall he vested with all title, powers
notes and' doouments evidencing expendit h thi wnd dutics oonferred upon an truste herein named or appolnted hereunder. Each
trustees shall fix the time and Place of such appolatment and substifutlon ehall be mado by written Instrument executed -
requlred by law, . its pl

i

y the benofielary, containing reference to this trust deed nnd ite plaos of [ 0 e 2T 1R e i 8 Kt g o i BT (L
' record, which, whe recorded in tha office of the county clerk or recorder of the i ) Lo
. After default ‘nnd Any tims prior to five days before the date set county or countles Iln vr/h}?h the |>mp=~r!{ In situated, shall be conclusive proot of sy ' \ ‘ . \
't ol (] Fotru ' H i H

by the Trustee for tho .Trustec’s sale, the grantor or other berson 30 proper i ntie

rivileged may pay the eutire smount (hea due under this trust “deed and

ho-obligations secured thereby ' (including costs and expenses actually Incurred N, Tristee accepts this teit when this doed, duly executed and acknow.
in" enforeing the terma of the obligation and trustee’s and a tomney's fees ledged {6 made a publte tecord, s provided by law, The trustee Is not obligated
not cxceeding $50.00 each) other than such portion of the prinelpal £ would - o notity any parly hereto of pend U8 Ale under any other deed of trust or of
not then be due had no default oceurred and therely cure the default. sny action or procecding in which the grantor, heneficiary or trustee shall he a

, parly unleas such action or proceeding fa brought by the trustee,

8. Alter the Icpie of wuch time as mls then be required by law followlug
ecordation of sald notlce of default and giving of aald notlos of sale, the 12. This deed applles to, Inures to the henefit of, and binds alf partfea
&oe fixed by him In aald notlce hereto, thedr heira, legat fovisves, Adinini 8, tors, " an
- asslgns, The term “beneficiary” shall niean the holder and owner, ineluding
rlvd ve, of the note accurcd herehy, whether or not named a8 a heneflciary
heeeln, In conatraing this deed mnd whenever the context so requires, the nis.
cutine gendor fncluden the feminine and/or neuter, and the Aingular number in.

cludes the plural,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and sealthe day and year first above written,
1

g Ot ; (. . oot GRAAS N\ (SEAL)
- . . p p £ 4 ..

STATE;QEZ’ORBﬁgW(L (SEAL)
County-6f Klamath DO s

- ;fi—liSGS':TFO:.NCBRﬂE'Y_tha! on thia. L7 day of. September v 1971 belore me, the undersigned, a
Notary"‘lsuhuc: in ond io:". said county and state, personally appeared the within named
g VAR UDREY FE. DAVIS,.husband and wife
to mé’»;;amon&ﬁy“knq\i;nﬁo boe the identical individual S.. named in and who executed the foreqgoing Insirument and acknowledged fo me that

they;‘.emcufedg\;m? same freely and voluntarlly for the uses and purposos thereln ezpressed.

’ .
IN T.E'I’IQXGN&WHER‘EOF, I have hereunto set my hand and affixedyny notarial secl the day and year last above written.

-

Nofary Public for Oreqgon ~
y commission expires: J0-285- 7 (/

County of Klamath

Loon No. STATE OF OREGON } ss

TRUST DEED

I certify that the within instrument
was received for record on the .. 1l1lth
day of ... Qctobe ey 1871,
(DON'T UDE This at 3:50 o'clock P.'M., and recorded

:Z’:f"..."::::.".": in book ..M71. ... ~.:c:!;,page 110699

Grantor LABEL IN couN. Record of Mortadges of said Gounty.
TO TIRS WHERZ S . e @

FIRST FEDERAL SAVINGS & ’ oaeen Wilness my hand cmd sé&qi Cf.é\;m,ty
LOAN ASSOCIATION affixed. o T

Beneficlary INDEXED ‘ -
After Récordinq Relurn To: . o N i /
1

FIRST- FEDERAL :SAVINGS
: 540 Main St. - : w .
- Klamath Falls, Oregon Fee $3.00

e

re~-recorded to correct description
STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of ...... TRANSAMERICA TITLE INSURANCE CO
thls lgth

i 20917 ..
Fee $3.00 “ WM. D. MILNE, County Clerk




