LY W"’ v .

ety

al gl Page 10948

OREGON

- TRUST DEED

Txis Trusr Dyxp, made this 7 day of October ceneneeey 10,71, Dotween

IVAN E, SNOOK. and NE SNOOK, husband and wife , 28 GRANTOR,

IRANSAMERICA TITLE INSURANCE o, ‘ » &8 TRvaTER,

and COMMONWEALTH, INC, 2. an Oregon gcorporation » &8 BENEFICIARY.

WITNESSETH: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in Klamath ' County, Oregon, described aa: :

o

\ Lot 2 in Block 2 of MAZAMA GARDENS, Klamath County,
Oregon, v ST ‘

¢

which said described real property does not exceed three acres,
appurtenances and all other rights thereunto belon ing or in a
rofits thereof, SUBJECT, HO EVER, to the right, power,
collect and apply such rents, leaues, and profita; and all
real estate, and {n addition thereto the following deseribed
s part of the realty, and are a portion of the security for

vy

Range 30-1129-177010~48290~814,95
Dishwasher: 1138750359
Vent Fan: V1OJ68W
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FoR rum PURFOSE OF SECURING PERFORMANCE of each sgroement of Grentor herein contained and p.ymé? of kfxe sum of

TWENTY—ONETBOUSANDNINEHUNDREDANDNO100-----u----------------
. ---..--.--------/-----Donm(.21,900.00 ).Wﬂhmw

thereon acoording to the terms of & promistory note of even date herowith, payable to Beneficlary or order and made by Grantor,

this fned payment of principel anid interest thereof, if not sooner paid, to be dus and peyable on the first day of October ,

2001.
1, Vrivilege is reserved to prepsy at sty tim Without premtium or fee, tha entire Indebtediess ox ahy part oA fot lesy
thmt‘bemmg; of one imtnfhgeng. zr.one undrae'd dollnap(llOO).whle over T-"rm.' g °88 OF R part thereot fot Iy

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter afnted) in addition to the
monthly pn‘rmenta of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums;

(a) An installment of the ﬁonnd rents, if any, and of the taxes and speclal ussessments levied or to be levied againet the
premises covered by this Trust Deed ; and an installment of the premium or premiums that will become due and ?ay-
able to renew the insurance on the premises covered hereby againat loss by fire or such other hazard as may be required
by Beneﬂclnrg in amounts and in'a company or companies satisfactory to the Beneflelary; Grantor a reeing to del{ver
promptly to Beneflciary all bills and notices therefor. Such instalfiments shall be equal respective y to one-twelfth
(%2) of the annual ground rent, if any, plus the estimated remium or premiums for such insurance, and taxes and
assessments next due (as estimated by heneﬂciary, and of which Grantor ia notified) less all installmenta already paid
therefor, divided by the number of months that are to elapas before one month ¥rlor to the date when such premium : ' X .
or prnmfumu and taxes and assessments will become delinquent, Beneficlary shall hold such monthly payments in trust S 5
to pay such ground rents, premium or premiums, and taxes and speclal agessmenta hefore the seme become delinquent. ! .. Rl £ Etast "’(‘3‘5‘{ 2 B G R i

(b) The aggregate of the amounts payable pursuant to subparagraph (a;l snd those payable on the note secured hereby, AR SR TR o [ ’ ' : ! ' l

] Ty

"

shall be paid in & single payment each month, to be applied to the fo owing {teins in the order stated:
(I) ground rents, taxes, special assessments, fire and other hazerd insurance premiuma;
(31} intereat on the note secured hereby; . - :
(III) amortization of the principal of said note,
Any deficiency in the amount of any euch aggregate monthly payment shall, unless paid prior to the due date of the
next such payment, constitute an evZnt of defgult under thlu?’lpruwbeed. ! paldp :

8, If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of payments actually made
by Beneﬂclar{ as trustes for ground rents, taxes oy asseasments, or insurance premiums, as the casa may be, such excese may be
released, applied on any indebtedness secured hereby, or be credited by Beneficlary as trustee on subsequent payments to be made
by Grantor for such items, If however, such monthly payments shall not be suficient to pay such items when the same shall

: me due and payable, then (.‘vrnntor shall ay to Beneficiary as trustee Any amount necessary to make up the deflclency within
thixty 580)4 days after written notice from t e Heneficlary stating the amount of the defleiency, which notice may be given by
mail, “1f at any time Grantor shall tender to Beneficiary, in accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficlary as trustee shall, In computing the amount of the indebtednens, credit to the account of
Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any
of the ‘provisionl of this Trust Deed and thereafter sale of the premises in accordance with the provisions heraof, or if the
Beneficiary ncgulreu the property otherwise after default, Beneficlary as trustee shall apply, at the time of the commencement
of such proceedings, or at the time the progerty i otherwise acquired, the amount then remaining to credit of Grantor undey (a)
of pa{;gratph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid
on said note. ‘

4. At Beneflciary's option, Grantor will p:zy a “late charge" not exceeding four per centum %4%(? of anY installment when

aid more than ffteen (1 ? days after the due date thercof to cover the extra expense involvegi in handling delinquent ayments,

gut such “late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unleas
such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenseb secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

6. To protect, preserve and maintain said Yroperty in good tor, shall be bound to the samé extent that they are bound for
condition and repair; not to remove oy demolish any building the payment of the obligation herein described, and al} such
or improvement thereon; not to commit or permit any waste payments shall be immediately due and gnynble without notice,
of gaid property, gnid the noxépayt?lent thereof sh;l‘l). a:hti eToptignDof dth’e Bar:’clx-

clary, render all sums secured by this Trust Deed immedi.
mgﬁli’ll‘:% t::g:‘x;:::e&x;’rgﬁ?&?n p'gl',“ nt:lyr:\?e%nw}?i:}ﬂn:;rﬁ Bt:lg due and payable and constitute a breach of this Trust
ed,

constructed, damaged, or des royed thereon, and pagr when due

all coats incurred therefor, and, if the loan secure hereby or 10. To pay all coats, fees and exlpemes of this trust, Includ-

any émrt thereot is baing obtained for the purpose of financing ing the cost of title search as well ns the other costs and ex-

construction of improvements on said property, Grantor penses of the Trustee incurred in connection with or in

further agreea: enforcin% this obligation, and trustees and attorney's fees
n

(a) to commence construction promptly and to pursue actually Incurred.
same with reasonable diligence to complation in accordance 11, To appear in and defend any action or roceeding pur-
with plans and opecifications satisfactory to Beneflclary, and porting to affect the eecurity hereof or the 1 ghts or powers

(b& to allow Beneflelary to inspect said property at all of Beneficiary, or Trustee; and to pay all costs and expenses,
times during construction, 'The Trustee, upon presentation Including cost of evidence of title and attorney's fees in a
to it of an afidavit signed by Beneficlary, setting forth facts reagonable sum to be fixed by the Court, in any such action or
showing a default by Grantor under this numbere Paugruph rroceeding in which Benefielary or Trustee may & pellb and
{s authorized to accept as true and conclusive all facts an n any ault brought by Beneflciary to forecloge this Trust Deed,
statements therein, and to act thereon hereunder, 12, To pay at least ten (10) days before dellm%uency all

7. To comply with all laws, ordinances, re’gulltlons cove- aeasesyments upon water company stock, and all ren 5. aggean-
nants, conditions and restrictions affecting said properﬁy. ments and charges for water, appurtenant to or used In con-

! ith sald property; to pay, when due all encum.
8, To provide and maintain hazard insurance, of such type "::;‘:enl' ‘:hahrses an% 1 ens);:'ith ,,‘:t!,'e,t, on said roperty or

Soqypen and amounts as Beneficiary may from time to time any part thereof, which at any time appear to he prior or
require, on the improvements now or hereafter on oaid prem- y D Yy v P
’ h:a. and except whpen gnyment for all such premiums haaphere- ;}' [mlﬂox&'l::::to. to pay all reasonable costs, feea, and expensen
tofore been made under (a) of paragraph 2 hereof, to pnf' ' :
promPtly when due any premiums therefor; and to deliver all 18, Should Granter fall to make any payment or to do any
premlums therefor; and to deliver all Yollcies with loss pay- act an herein provided, then Beneficlary or Trustee, but with-
sble to Beneflelary, which delivery shall constitute an asaign- out obligation so to do and without notico to or demand upon
ment to Benefleiary of all return premiums, The amount Grantor and without releasing Grantor from any obligation
collected under any fire or other insurance policy may be ap- herect, may: Make or do the same in such manner and to such
flled b Benoﬂciarg upon any indebtedness secured hereby and extent ao either may deem necessrry to protect the mecurity
n such order as Yeneficlary may determine, or at option of hereof, Beneficlury or Trusteo being authorized to ontor upon
Beneficlary, the entire amount 80 collected, or any part thereof, the dpropar_t{ for such purposos; commence, n&mour in and de-
may berelenved to Grantor, - Such application or releasa shail fond any action or proceeding purportingto affect the security
no,r,' cure or walve any default or notice of default heraunder hereof or the rights or powers of aneficlary or Trustes; pay,
or invalidate any act done pursuant to uuch‘n’ot!ce. . urchnuahcontolt. or compromise any encumbrnncol charge or
8. To heep said premises free from mechanics’ Mens and to n’:s l‘:;h:)cmr:m:?:gl}';Pc[l’:’;g:v:(;nb‘in'::‘;x‘: ‘;:; ?mﬁﬁg 2:;,?:
|~ ec?l:)rt:,:::'as:g'?;gf%tr' J"L‘}n35}':&{}3;5%‘3%;}'%5:32’“33 whatever amounts sro ronacnahly necersary therefor, {nclud-
E.rt of such taxes, asaessmengu and other charges become past ing cost of evidence of title, and ronsonablo counsel foes,
ue or delinquent and prom?tl deliver recelpts therefor to 14. To pay within thirty (30) daya atter demand all suma

Beneficlary; should the Grantor fail to make Payment of.any | nranerly expended hereunder by Beneficlary or Trustee, with

taxes, agsessments, insurance premiuma, liens or other charges nterest from date of expendituro at the rate provided for in

gmble by Grantor, either by direct payment or by provid ng the principal indobtedness, and the repayment thercof shall
eneflelary with funds with which to make such payment, be secured hereby,

Benefictary mgy, at its option, make payment thereo y and the
), with interest at the rate aet forth {n the note 15, Grantor agrees to do all acts and make all payments
 together with the obligations deseribed in para- required of Grantor and of the owner of the property to make
11 of this Trust Deed, shall be added to and be- said note and this Trust Deed allglble Jor gueranty or insur-

st Deed, without ance under the provisions of C apter 87, Title 38, United

any of the cove- States Code, and agrees not to do, or cause or auffer to he done,

with intorest as afore- any act which wi vold such guaranty or insurance during
bed, a8 well ag the Gran- the existence of this Trust Deed,

B R ;
b
!

]
7

3

o ol




It Is Murvatey AGREED THAT:

18, Bhould the propert Or 8ny part thereof be
demaged by Nuog oF nn; J:ubncy!n?provemcnc or condemna.
tion proceeding, or damaged b fire, or carthquake, or fn any
other manner, Beneficiary ghall by antitled to all
0D, &werds, and other yments or relief
sntitled at it option commence, sppear
in its own nAme, any action or proceed
ompromise or céttlement, in connection
] such eomgonnt!on, awa
rocesds, Including th
or insurance affect]
efl h ucting therefrom

's foss, appl
tion, oi&er to thoprgl)-'

the reduction of the

te such further ascign-
on, &ward, damage, and right of
Beneficlary or '!‘rul%:e mAy require,
request of the Beneficlary the Grantor
. lupglemantll note or notes for the
the eneflclary for the alteration

ten or repair of aai

the advance evidenced
d abovs,
intereat at the rate
and

monts for lueﬁ
ficisry

b; ry,
no event nhall maturity extend beyond the ultimate ma-
turity of the note firat ducrfbed above, v

18. By acceptin ayment of any sum secured hereby after
its dlue zlnto, tongﬂgi:m dgel x:io w?mil it:hrlght either to
o prompt payment when ue of all other sums g0 go-
eﬁ“ggd o'rpto de%luxeo %?fnult for failure so to pay.
That the lien of this inatrument shall remain in fu)
snd effect durin &ny postponement or extension of the
time of pagmene of the indebtedness Or any part thereof ge.
cured hereby, -

20, Should proceedi be instituted to ster title of said
smporty undgr any I':u‘::d Title Law, Grantor will paf ulpon
emand all sums expended by Trustee or Beneflclary, includ.
lncf reasonable attornof’u feen, and forthwith deliver to Bene-
ficlary all evidence of title,

21, At any time and from time to time upon written request
of Benefiel ent of its fees and Presentation !:fq
e nota for-endorgement (in casé of full re.
neellation and retention), without affect;
of any person for the th

[+
rustea mey (a) congent to thy
propatly 'ib) Join in
on

areon ; (c%

ent affecting this rharge

i (d) reconvey, without warranty, all or any pgrt of

the property, - The Grantee in &Ny reconveyance may be de-

a8 the “person or persong legally entitled thereto,” and

the rocitals therein of any metters or facty shall be concluaive

glroof of the truthfulnesg thereof, Trugtee's fees for any of
e services mentioned in this paragraph shall be $5,

22, As addltlgnnl security, Grantor hereby agsigns to Bene-

ficlary during ¢ e continuance of thege trusts, all rents, igsies,
ity of th froportylﬂ‘ected by this Deed
o Until Grantor

issues, royalties

2y become due and
royalties, and rroﬂts

il, gas, or minera lease
default ag aforesaid

ch mone{s shall cease and
h or without taking pos-

ereby, to collect al] rents,”

brofits, Failure or discontinuance o
or from time to time to collect any
any manner affect the subsequent en-
t, power, and authority

coaltalne shall be

%3, Upon any defavlt by Grantor hereunder, Beneflciary

may at any time without notice, either in person

by @ recelver to be appointed by

to the adequacy of any gecurity

secured, enter upon and taks po,

un{y part thereof, in its own nam

said rents, issuea, and profits, |

un| and t

24. The entering upon and takin 82easion of said prop.
erty, the collection of such rents, lnngegonnd profits or thepprg-
ceeds of fire and other insurance pollcfes, OF compensation or
awards for any taking or damage to the property, and the
applieation or release thereof ag afo, shall not cure op
waive Any default or notice of d nder or invalidate
any act done pursuant to such notice,

26. Upon defaylt by Grantor in payment of any indebted-
nesa secured heraby or in performance of any agreement here-

10950‘

* under, Beneficlary ma declare all sume secured Repeby {m.
gln tel due wrg pny);ble by delivery to Trustes of written
notice ofy default and election to sell the trust property, which
notice Trustes ghal) cause to be duly flled for record,
Beneficlury deaires #aid property to be sold, it
with Trustes thiy Trust Deed and o)) promisso
documents ovidencing expenditures secured hereb. n
the Trustee shall fix the time and place of sale and give rofies
thereof as then required by law,

28, If after default and prior to the tima and date set by
the Truates for the Trustee's sale, the Grantor or other person
80 privileged by ORS 86.760 paya the entire amount then due
under the terms of this Trust Deed and the obij &tion secured
thereby, cther than such Portlon of the principal as would not
then bs due had no default occurred, she Grantor or other per.
Sor making such payment shall also pay to the Beneficlary all
of Beneficlary's costs and expensas {ncurred up to seid time in

enlorcln; the terma of the oblj ation, including Trr:;tee'l and

attorney’s fees not exceeding § neurred,
27, After
law followin
0 glvin, t stee shall sell gaid pro
[1 by it in said natice of sale,
and {n such ovder ag
e highest bidder for

clusive proof of the truthfulness the Any person, exclud-
ing thepTruutee but including the Grantor and Beneficlary,
may purchase at the sale, :

28, When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of gale to ayment
of (1) th enses of .ale, including a reagonable o] nxige by

2) to the dbligation secured by this Trust eed ;

8L persons having recorded liens ‘subsequent to the

interest of the Trustee in this Trust Deed as their interest

may appear in order of their priority; and (4) the nurrlus, it

any, to the Grantor or to his successor in intereat entitled to
such surplus,

29. For any reason permitted by law Beneflelary may from
time to time appoint a successor to any Trustee

ppointed here-
" under. Upon such ap; » And without conveyance to
the successor Trustee, the lattey shall be vested witl; all title,
powers and duties con!errﬁd 1;lp
ac,

of record which, when recorded in the office of the County
Clerk or ﬁecorder of the county or counties in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee,

80. (a) The waiver by Trustee or Beneficiary of any de-

fault of Grantor under this Trust Deed shall not be or be

to be a waiver of any other or similar defaults ayub-
sequently oceurring,

(8) The pleading of any statute of limitations 23 a de-
8ny and &l] obligationg Secured by this Trust Deed is

detantt, o
ge, upon default, an

' n%%ch action’tbat
are by any statute or othe e State of Oregon,

| bf No power or remedy herein conferred ig exclusive of,
or shall prejudice any other power or remedy of Trustee op
Beneficiary,”

‘a) The exercise of any l;]mwer or remed{ On one or more
occasions shall not exclude the future exerclse thereof from
time to time upon the conditions preacribed herein or by op-
eration of law,

32. If a final decree in favor of plaintif¥ is entered in a suit
brought to forecloes this Trust Deed, it may include a reason-
able attorney fee g provided in the note secured hereby, but
not in excess of the amount actually pafd or unconditionally
incurred by the proper plaintiffs,

83, This Trust Deed shall inure to and bind the heirs, lega-
evigees, admmlstratora, executors, Successors, and as-
of the parties hereto, ~ All obligations of the Grantor

Joint and several, The term ‘“Beneficiary” shall
mean the owner and holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Benefleiary

erein, and wh operation of law or otherwise,
ever used, the singular number shall include the plural, the
plural the singular, and the vse of any geonder shall include
all genders,

84, Trustee accepts this Trust when this Trust Deed, duly
executed and acknowledged, is made a public record a8 provided

Trustee is not oblj ted to notify any party hereto
sale under m&y other Trust Deed or of any action
ing in which rantor, Benefielary or Trustee sha!l

a party, unleas brought by Trustee,

85, 1f the indebtedness secured hereby be guaranteed or in-
sured under Title 88, United Sta e, such Title and Reg-
ulations issued thercunder and ct on the date hereof
shall govern the rights, duties and Habilities of the arties
hereto, and any rrovisionn of thia or other inatrumenty.
cuted in conneetfon with faid indebtedness which are incon-
sistent with said Title and Regulationg are hereby amended
to conform thereto, .

36, This Trust Deed shall be construed according to ‘the
laws of the State of Oregon,

”’c' .




IN WITNESS WHEREOF, sald Grantor hias hereunto set his hand and seal the and year first above
written, —
v

e
Ul X

STATE OF OREGON,

COUNTY OF KLAMATH

October '7‘ , 10...71

Pers’onahy appeared the above-named
foregoing instrument to be  their

7 [8EAL)

IVAN E, SNOOK and MAXINE SNOOK,

husband and wife,
voluntary act and

u

Lo and acknowledged the
Before me: .

femaL]

T ‘ £SS
TERRENCE E. JENNE!
NOTARY PUSLIC-OREGON
My Ccmm".ait.vn E';q:irfts_,-..w..,... . “
| REQUEST FOR FULL RECONVEYANCE
To bo uaed only when obligations Kave bson patd,

My commission expires: 7; 2/ - 75*

TO: ; S » Trustea, '

Tho undemw ig the logal owner and holder of all indebtedness gecurad bﬂ the foregoing Trust Deed.
All gumsg gecy y 8aid Trust Deed hava been fully paid and satisfled, You are hersby dire y OR Payment
to you of any sums owing to you under the torms of said Trust Deed Or purguant to statuts, to cancel all evi-
dences of indebtedness secured bé-.uaid Trust Deed which are delivored to you herewith together with aaid
Trust Deed) and to reconvey, witheut warranty, to the parties designated by the terms of said Trust Daod the
estato now held by you under the same,

Mall reconveysnes and documents to
17" F— . % T

RWMW_ .

Do not loce or destroy this Trust Doed OR THE NOTE which it socures, Both must bo delivered
to the Trustes for cancellation bafore reconveyancs will bo meda, . o

i “'Ii:"

\ 'y !
‘if '}‘_‘“‘.'
Bl

’INC.

COMMONWEALTH
P, 0, Box 1603
Medford, Oregon 97501

Return to

444963

v Icertifythatthewithininstrumghtw_as

10948

19¢th

Wa. D, Milne

Witn&mhandandsea!orfeountyaﬁxed.

COUNTY OF Elgmath ]
received for record on the
Record of Mortgages of said County.




