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TRUST DEED

THIS TRUST DEED, mado this 12thday of... . October ' ,19..7.1, between
—ARLISS D. REEDER and. RIANE.C. REEDER. husband and wife

: as grantor, Willlam Genong, Jr. |, as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oreqgon, a corporation orgomized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The thtor irrevocably grants, bargains, sslls and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as: ‘
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. Lot 1 and the North % of Lot 2, Block 87,
Buena Vista Addition, according to the
official plat thexreof on file in the office
of the County Clerk of Klamath County,.
Oregon,

which said described real property doss not exceed throe acres, together with all and ! qular the appur tor heredit t

fents, issues, profits, water rights and other rights, easements or privileges now or hereaftor belonging to, derlved from or in anywise appor-

taining to the above described premises, and all plumbt lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

apparatus, equipment and fixtures, fogether with all awnings, venetian blinds, floor covering in place auch as wallto-wall carpeting and lino-

leum, shades and builtin ranges, dishwashers and other bulltin appliances now or hereafter installed in or used in connection with the above
premises, including all interest thereln which the grantor has or may hereafter acquire, for the purpose of Bgfurll\?l% perlormsrﬁ:oE 6( AND

each agreement of the granter heroin contained and the payment of the sum uggmg FOUR THOU. I - e

(8 1900.'..9.0““_.) Dollars, with interest thereon according to the terms of a promlasory note of even date_herewlith, payable to the

hﬂnavdéﬁbféf_rdadnd made by the tor. 3 .L ipal and 1 being payable in monthly Instaliments of s,.J.ﬁ.Q..ABS.. commencing

This trust dood shall further secure the payment of such sdditlonal money,  default, any balunce remaining In the reserve account shall be credited to the

f any, a2 may bo loaned hereafter by the beneficlary to the grantor or others  indcbtedness. If the reserve t for taxes, nsurance premlums

having an interest jn the above described Jmpen , 88 may be evidenced by a  and other charges i3 not sufficient at any time for the payment of such charges

nots or notes, 8 fndebtedness secure bs this trust deed (s evidenced by  as they brcome dur, the grantor ahall pay the deficit to the beneficlary g‘pon

mors than one nole; the bemoficlary may credit payments received by it ugon demand, &nd If not pald within ten days after such demand, the benefl ary

eny of eald notes or part of any payment on one note and part on anof er, A{ :t its optlon add the amount of auch deflcit to the principal of the
]A

m
ea the beneflclary may eleot, ol

The !untor hereby covenants to and with the trustee and the beneficlary Should the grantor fall to keep any of the loregolnfr covenants, then the
herein that the uhh promises and property conveyed by this ,trust doed are . heneficlary may at Its option carry out the same, and all its expenditures there.
and clear of sll encumbrances ‘and that the grantor will' and his heles, = for shall draw nterest at the rale specified in the note, shall be repayable by
excoutors and sdminiatrators shall warrant and defend his sald titlo thereto  the grantor on demand and shall he sccured b{ the lien of this trust deed. In
against the clalms of ail>persons whomsoever, this connectlon, the beneficiary shall have the right in ite discreifon to complete
- e any improventents made on aald premiscs and also to make auch repalra to sald
-The 5rnnwr ocavenants and agrses to pay ssfd note according to the.terms property a8 in its sola discretion It may. deems necessary or advisable,
thercof and, when due, all taxes, aseessments and other chargea levled against
satd prapcrly' to keep said %operty frce from all encumbrances having pre. The grantor further agrees to comply with all Inws, ordInznees, regulations,
cedence over this trus deed; to complete all buildings in course of construction covenants, conditions and restrictiona affecting sald property; to ﬂuy all costs,
or hercafter constructed on said premises within slx months from the date fees and oxpenses of this trust, Including the cost of tiile mearch, as. well as
hercof or the date construction | hercafter commenced; to repeir and restore  the other costs and expenacs of the. tristee incurred In connection with or
promptly and in good workmanliiko manncr any hulldlng or improvement on  In enforcing this obligation, and trustce's and rttorney's fees actually incurred;
suld ‘proporty which may be damsaged or destroyed an ::’y. when due, all  to appear in and defend any actlon or roceeding purporting to affect the secur.
costs ‘Incurred therefor; "to allow beneficlary to inspect sald property at all ity hereof or the rights or ‘powera of the beneficiary or trustee; and to pay all
times during construction; to replace ln{ work or matorials uncatisfactory to  costs and expenses, Including cost of evidence of title end attorney's fees fn a
bencliclary within fiftecn dnys after written notice from beneficlary of such  reasonable sum to be fixed by the court, In any such action or proceeding In
fact; not to remove or destroy unl bulldlmi or Imp now or which the Imneﬂclnrey oF trustce ma. lpimnr and in any suit brought by bene-
constructed on snld premiscs;” to keep nil hulldings and {mprovements now or ficiary to foreclose this deed, and all said sums shall he secured by this teust
In good repalr and to commit or suffer  deed.

hereatter crected upon sald a,mgeny : ; ¥ i & L ivion o
no waste of sald premises; eep all buildings, propen¥ and improvements > i o e [
11 nasured against loss The hcnu!lclar{ wiil furnish to the grantor on written roquest therefor an . : . s [ A‘ (

fun aceured hereby,

now or hereafter orected on said promises coml'nnou:ly
by firo or such other haznrds as the bene(lclnr{ may from time to time require, annual statoment of account but shall not be obligated or required to furnish
in & sum not leas than the original principal oum of the note or obligation any further statements of nccount.
secured by thls trust deed, | company or companies mcceptable to the hene.
ficiary, aud to deliver the ' loy :{)lﬁl;lu{’nnoe":? oor:ra& {Iat";" lu':\dd wm: It s mutually ngreed that:
app ¢t of the bensflciary c wi
L In the cvent that any portion or all of sald property shall he taken
fl?t'e’:l:m:lng:’d'ﬂ‘o‘; %':'fzﬁ:'":: e'c'uﬂ'?.&' Ol;u.l'g“'lllgf’l t.hc"e!;on:’llcllr:%m;t&.luﬂ undee the right of eminent domaln or condemnation, thl; b':le Ieinry shall have
sald policy of insurance io not so tendered, the oficiafy may [0 its own  the right to commence, prosecuts in its own name, appear in or defend any ac-
Alscrenion obtatn Insurance for the henefit of the heneflelary, which insurance tlon or fNMdlﬂ 8, of to make any comp or In with
Shtaineq, "o eancelisble by the grantor dufing the full term Gt the palicy thus 1ieh {aXng and. I it oo electa, to raqulre that nil or may partion of the money's
obtalser 3
. all roasonable coats, expcnues and attorney's fees necessarily pald
In order to provide regularly for the prompt elymnne of aald taxes, assess. the grantor in such proceedings, shall be pald to the benefic ary
ments or other charges and Insurance premiums, the grantor agrecs to pay 1t flrat upon any r costs an atl attorney's
the boneflciary, together with and in additlon to the month r payments of fees nocessarily pald or incurred l:{v the benoficlary in such proceedings, and the
rincipal and Intereat payable under the torma of the note or obligation sscured  balance applied upon the Indebtedness secured hereby: and the grantor agrees
geroby, an_amount equal to one-twolfth (1/18th) of the taxes, ssmenta and At Ite own expensc, to tako auch actlons and exocute such Inatruments aa sha)
other charges due and payable with respect to eald property within each succeed.  he t] 8 tuch promptly upon the benoficinry’s
Ing tmelvel months, :n'{ u:{l?don:-chlr{,y-ﬂ?mn(l/M’Ehzug‘:’ m?n:mtgrr:neecgrr:mlwﬂn request,
ayable with respec »0 operty wi [1Y 0 0 while
Bl trf died Fomatn sk o olimalod and ASced 1 s Lenoiae e A%, S, 4, from, Ui o ime pon wriicn vguit of th ene
n be, crodlted fo the principal of the losn untll required for ¢he qorich: BRVIOE OF 1o for reconveyance, for cancellation), without affecting the
ses thercof and shall {'hereupon be charged to the principal of the liebllity of Ang person for the pay ‘Of the indebtodness, the trustee may (a)
or, t tho option of tho beneficlary, the sums co i1, be held By consent to tho making of any map or plat of asid proporiys (by ol in bhe ng
flclaty In trust e ccount, . without lnterost, to pay sald A
" easchie ore 0 N reon, rdination
premmy (s saciament! o7 ‘Ser hargce whes ey el becomo due 807 gascmont or oo ang Felitlon hrcon, 6l o auorSrnion
and -payable. without warranty, all or any part of the property, The runt.en in any reconvoy.
hile the grantor is to pay sny and al) taxes, assessments and othes ANCe may be described as the “person or persons legally entitled theveto and
ch”“x lasle‘d eor“ Aaseased nuuﬁln{ ulﬁ property, or any part thereof, before Lhe recitaln thoruin of an matters or facts shall gn conclusive rml of the
the. Bame_ b to hear intorest and. leo {’n piy premiums on all Insurance :{"t:tl{nrggn:glwtherwl. Trustoo's fecs for any of the services In thio paragraph
ropeirty, such payments are to be made through the bene. i .
The grantor ‘hereby authorises the beneflelary to pa: 5 I\! I ty, reby Eo b d
Al Mlﬂllnlt‘lntl and °l«h0¥ charges lovied or lmpolyd IKIRII{ contlnav.mnAc: :rd{th'g:‘nlt:aﬁg:l !ll !rrc.n‘rl‘."lﬂhlollu.,r:yn'tl:l'?\ndm;r'«!ﬂ?lqn!u&" "r':».-
8 y 0 _amounts hown by the statements thareof furnished perty affected b eraonal property located thereon,
i s it SR, o, or contn, 2nd o a7, U - gcer sl acu o S Byment e nufiEdnl B e
p : o 8 of eome; eunder, gran a
the (nsurance carriers or thelr representatives, and to'charge sald sums to the %DT .ﬂp. "mau, llgm‘,rr::?amen Amln earned price 'ton d:hu
rincipal of the 19an or to withdraw the sums whioh may be required. from  hecome due and payable, Upon any default by the mn&r héroeunder, the bene.
8!!0 reserve acoount, 1t any, established for:that pu;polo. o grantor agreas  fielary mey nb any time wlmouc notice, either in person, by agent
S vl 00 L0 Skl o e o e o S e 8 sl 'S Wil il e
ce . - gooy or the Indebtodness horeby secured, enter upon an
auranco pollny, and the bennﬂcmr{ hernby s aufhomod. in the event of any yald pr’operty, or any part thereof, ’(n its own name me for or othc!’:vlna collect
loas, to compromlse and settie with nsurance ny and to 8pply any  the ronts, fssus end profits, including thoss past due and unpafd, and apply
such Insurance recelpte "Pﬂltlh :h. obligations secured by In  the same, less costs and expensen of oporation and collection, fncluding renso.

3 trun . In
computing the amount ol indebtedness for payment ard satisfaction in g b h
full l:w :gon sale or other aoquisition of the pvopgftyy by the bsmefidiary after ::’I%h:"f:ﬁ: |¢'u'r;",‘n:'yp° 395%1&".',“ tedaess secured oreby, and fn wuoh order

|
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¢ The entering upon mnd uu:g oinoement at the time fixmd by the preceding emoad, The bruobed shall
auch nn&. muu‘uso:mﬂu or the .3' 0! ﬁunm fo the purchaser glu dw{ tn form as m&“ by Iaw, conveying the
R R ML e RS A B el ey S S R S
oed o ny m or 8 L)
l!gr nritice of default hmu'a::r or in 8l aby aed dobs pureuntt to truthtulasas thercof, Any p:uon‘, excluding the trustes but lucludiog the grentor
such potlos, and the boaeficlary, may purchase at the sele,

8 The grantor shall notity benaficl In wri s oF oo V. When the Trustes sells pursusnt to the o provided hereln, the
22 St Bk SRR SR RTAT, ot MU Tt st e gt et
orm _ sup O Sxpeases of the sale including the compentation of the Lrus
would onﬁnu-uy be required of & eew josn aphlicant u': tgu n;‘ odtiolary  reasousble char, by the -twmeg’. ?) 'x‘op the obligation secured by
& servios charge. : l‘;‘l::e e‘eod.‘ u(la "‘ otnll|pc{aom‘ h:v :llged reoorﬁd‘ u;n:w lu':loquent tlo :lh:

8 0 ruste e 1] &) r fa il

6 Time Is of the eascnce of this Innmgxnt' aad upon default by the  order of their ;Hon:yfo (an Th% ur#:plu-, o A ti:» v,h‘; .fmwr pc?l’“ the trust

grantor in mﬁnent of any lndebmnen [ oreby of {0 performance of any - deed or to his n interest enty such surplus.

agreemeont under, the beneficlary may declare all sums seou ereby {m.
modlntel{ due and rn&abla by dolivory to the (rustes of written no‘loo of dufault 10. For any reason permitted by law, the beneficlery may from time to
1 o Lrust pro OAUBe 10 be  time appolnt a BUCCOSIOr Or uccessors (o any truatee mamed hereln, or to any

and eleclion to aell perty, which notios trustee sha)
duly filed for rooord, Upon dolivery of “sald notioe cf defsult ..J’ slaction to sell, steo . Upon such appolutment and without con.
the beueflolary shali deposlt with the trustes this u:n:" oed and ﬂl Promissary  veyance to the succeasor truates, tho latter shall be veated with all title powers
notes and doocuments evidencing expeaditures secy croby, whetshpon the  and dutles couferred upon any trustes hereln named or appointed hercunder. Each
trusteea shall fix the time and place of sale aud give notles thereof &8 then  such appointment and substifution shall be made by written Instrument executed
tequired by law, by the beneficlary, coatainin, reference to thln trust deed and fta
record, which, when recorded n the office of the county clerk or recorder of the
7. Afver default and sny time prior to five days beforq the date 86t county or counties in which the property is slturted, shall be conclusive proot of
by the Trustee for the Trustee's sale, tho qeantor o other Parsan 80 proper appolntment of tho svccessor trustee,
Ted may pay the entire amount then duo under this trusk deed and
Igatlons sccured thoreby (i CORLs At actually incurred 1. Trustee accepts this trust when this deed, duly executed and acknow.
the obligation and trustes's -and atorney'a fees  ludged is made a [Jllb]lc record, ua provided by law, The trustes Is pot obligated
00 each) othor than such portion of the prineipal as would to notif oarty hereto of pnndﬁlg anla under any other deed of trust or of
d no defnult acctrred and thereby cure the default, any action or proceeding in which the grantor, bene lcur{ or trustee shall be a
< party unleas such action or proceeding Is brought by the trusteo,
then be roquired by law following

giving ot aald notfos of sale, the 12, This deed applics to, faures to the benefit of, and binds all partien

d place tixed by him in said notice hereto, their helrs, logatees devisees, adminlstrators, executors, successors and

a8 10} RIS i, 8nd In such order as ho may do. asstyns, .The term *“beneficlary” shall mesn the holder snd owner, Including

termine, st publio Aer for cash, in twiul money of the Rledlwc. of the note secured hereby, whether or not named as o beneficiary

United Btates, bayable at th of salo, Trustss may postpone sale of all or ereln, In construlng this deed and Whenever tho context so requires, the -

ua'y portion of sald propert; publio announoeinsat at such tims and glm of  culine gender Includes the feminine and/or ncuter, and the slagular number fa-
sale and from time to ti ereafter may postpons the sale by publlo an.  cludes the plural,

IN WITNESS WHEREOF, suid grantor has hereunto set his hand and seal the day and year first above written,

crerermenerenen (SEALY
) il 2 7\201/1)J oo SEAL)
STATE OF OREGON
Counly;yf !&n_nﬁu } o8.
}HIS' 15 1O 'ésa'n%g that on this..—.. L9t uay of.. tober 1971 betore me, the undersigned, a
Notary . fof sald county and slate, personally appeared the within named . i
2ARY D and DIANE C, REEDER, husband and wife
I*) nle . ongll k\fgwﬁ__l‘o be. the identical individual..S named in and who executed the foreqgoing Instrument and acknowledged to me that
KIeTU:s&X«a t'b‘e',n\nme,"!reoly and voluntarlly for tho uses and purposes therein expressed.
IN..TBT.IMQNEQV OF, I have hereunto set my hand and affix
i af OV e
ey i

s

Public for Oréqon
My gbmmission expires:

Locm No. STATE OF OREGON s
County of Klamath 8s.

TRUST DEED -

I certify that the within instrument

was received for record on the .20th

day of ....October.. . 19.71,

(DON'T USE THIs at..2346.o'clock P..M., and recorded
BPACE; RESERVED

¥OR RECORDING in book e M71A. ... ..On paq910995

Grantor LABEL 1N COUN. Record of Mortaages of sald County.
TO TIE® WHERE

FIRST FEDERAL ‘SAVINGS & gamen itness my hand and seal of Count
LOAN ASSOCIATION .. o ‘ : ' C!ff‘ged. ¥ fian o il
i o Pengﬂclm’y R L2 . X i

After Recording Return To:. : Wm, D, Milne

FIRST ggg% SAVINGS' ' o s : .
Klamath Falls, Oregon By t @W

Fee $8.00 Dopuly

~ County Clork

REQUEST FOR FULL RECONVEYANCE
To be uwsed only whon obligailons have beer pald,

TO: Willlom Ganong.wm..—.., Trustee

The undersigned is the logal owner and holder of all Indebledness secured by the forogolng trust deed. All sums secured by said trust deed
have beon fully pald and sotisfled. You hereby are directad, on payment fo you of any sums owing to you under the torms of eald trust deed or
pussuant to statute, to cancel all evidences of indebladness socurad by sald trust deed (which ave delivered fo you herewlth together with said
trust desd) and to wvey, without Y, to the pariies doulq'nalod by the terms of sald trust doed the estale now hold by you undor the
same,

'1F1rst Féderal' Savings and Loan Association, Beneficlary

by.




