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... THIS MORTGAGE, Made this ... JOth. day of. ... TEam May. ) 1901, between
SHADOM. JITLLS DEVELOEMITIT CORPCRATION. . , & Corporation,
duly organized and existi der the. of the State of ... Qrecon ‘ , hereinafter called the
. Mortgagor, and ﬁfﬂ.‘gﬁdﬁmﬁ@mﬁﬁm%@n.ﬁﬁﬁ}m hereinafter called the Mortgagee,

_ WITNESSETH, Thaf said mortgujor, in consideration of . FOUR. HUNDRED. SIXTY «8IX. THOUBAND
FIVE HUNDRED. . AIWD NO/100...2mmmmDollars, to it paid by said mortdagee, does hereby grant, bargain,
sell and convey unto said mortgagee, his heirs, executors, administrators, successors and /or assigns, that certain
 real property situated in..... Klamas .1.1.4....,............._hCounty, State of Oregon, bounded and described as follows:

| ENTERPRISE: TRACTS NOS., 1, 2, 3, Y, 5, 6, 7 and 83 North 15 acres of X
ENTERPRISE TRACT NO, 93 ENTERPRISE TRACTS NOS. 10, 11 and that portion of

| ENTERPRISE TRACT NO. 12, located, situate and being South of the road, )
Ul commonly known as Upland Way, and ENTERPRISEH TRACT NO. 1l; that portion of
ENTERPRISE TRACT NO. 15, located, situate and being North oi said Uplond

| Woy, and ENTERPRIGE TRACT NO. 19, total acreage 311.0%macres, more or
less, according to the duly recorded plat of ENTERPRISE TRACTS on file

and ol rccord In the office of the County Clerk, Klamath County, Oregon.

This mortgage ig inferlor in right and time to. that ceriain
nortgage given by Shadow Hills Development Corporation to
Flrst Federal Savings & Loan Associﬁ’lcégnogg Io%amath Falls,
Oregon, in the prinecip oumnt of . s . s
: d,aﬁgd , glePtembper n301, aljgf{ﬂl??l, recorded September 29, .,
1971, in Vol. __M71 ., Page __10310_ ., Mortgage Records of
Klamath County, Oregon.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or
in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any
time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs,
executors, administrators, successors and/or assidns forever.

This mortgage is intended fo secure the payment of of which the
followg'ng is a substantial copy:

May
$466, 500,00 Aeoshe _19 , 1971

FOR VALUE RECEIVED, SHADOW HILLS DEVELOP I
Oregon corporation roa’:ises to Bﬁ to the orﬁgTogogIPgﬁ%I{Og: o

ON, ROBERT E, ﬁAB‘t{ON and JO ag. HANNON at Castro Valley,
.California{ FOUR HUNDRED SIXUY-SIX THOUSAND FIVE HUNDRED AND N0/100
DOLI'AAR89 without mterest%according to the terms and provisions of
that certain Agreement dated January 5, 1971, between SHADOW HILLS, INC,
and the above-named WILLTAM F. HANNON, ROBER? E. HANNON and J0i o’
HANNON, and on or before ten years from the date hereof,

In case suit or action is instituted to eolleet this not
% ggrzﬁgncgiegg; gd Jgd corporatioglpromises to pay such gdg tggnal
; e reasonable tt ¥
or action or in any appaalgtharerrom. 3¢ @ttomey fees in such sult

IN WITNESS WHEREOF, the President and Secretary of sald corpora-

tion, under authority of a re ted 1ts bo :
heve hereunto signed the name of the oorpgratigg. 3 Board of direstors,

RHADOW HILLS DEVELOPMENT CORPORATION

By _CHARLES A, FISHIR
~ Prosident
By ALBERT V. SCHMECK

7 prpmn w/wu/lmrmuvu&-p PUPLY G0 1pauiapu Liitae ar troes g ol e L m w .

and will not commit or suffer any waste of said premises, :

Now, therefore, if said mortgago: shall keep and perform the covenants herein contained and shail pay said note(s) according
to its (their) terms, this conveyance ehali bo void, but otherwise shall remain in full force as a mortgage to secure the per-
formance of all of said co and the p t of said note(s); it being ogreed that a failuze to perform any covenant herc-
in, or if proceeding of any kind be taken to foreclose any lien on said premises or any part thercof, the mortgagee shall have the
option to declars the whoie amount unpald on said note(s) or on thia mortgage at once due and payeble, and this mortgage may
be foreclosed at any time therenfter, And if the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or in-
surance premium as above provided for, the mortgagec may at his option do 0, and any payment so made shall be added to and
become a part of the debt sccured by thie mortgage, and shall bear intcrest at the same rate as said note(e) without waiver, how-
ever, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and
all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sumo eo paid by the mortgagee. And if suit
be commenced to foreclose thio mortgage, the attorney’s fees provided for in said note(s) shall be included in the lien of this
mortgage.




Esch and all of the covenants and egreementa herein contained shall apply to and bind the hLeiss, executors, administrators,

ors and/or assigns of said mortgagor and of said mortgegee respectively.

In case suit or action {s commenced to foreclose this mortgage, the Court, may, vpen motion of the mortgagee, appoint a
teceiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same
tc; %% payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the execution
of said trust, ’

In construing this mortgage, it is understood that the mortgagee mauy be more than one perton; that if the context so re-
Quires, the singular pronoun shall be teken to mean and includs the plural, tho line, the feminine and the » and that
ze{‘uu-«lgdlil‘fi grnmmm.u tical changes shall be made, assumed and implied to make the provisions heseof apply equally to corporations
and to ul

IN WITNESS WHEREOF, ~RHADON HILLS. DEVELORMENT CURRORATION, . pursuant fo a
resolution of its Board of Directors, duly and logally adopted, has caused these presents to be signed by its
....President and Secretary... » and its corporate seal to be hereunto affixed this....l.g.th...'day

IADOY MTLLS DLVMLOPMENT CORPORATION

. ‘ . Y 4 -
Executed in the Presence of By..(-:‘? ﬂ*/(«” 5 57t Prosident
o e ’ SIADOWAIITLLS DEVELOCMENT CORFORATION

) .
K’ % [A( {V @ﬁ“( scrotary

-

'STATE OF OREGON,

S . sg,
.. County ‘of.. KLAMATH . : . wal
before me appeared.. CIARTES L, FTSHER and
QLEN. W,..SP ICER, . both to me personally known, who'being

duly eworn, did say that he, the said.... CHARLES A FISHIER N
i3 the.............. President, and he, the said ALBERT. Y. SCHMECK,
is the Secretary SHADQW. HILLS DLVELOPVENT {"()'RP{TRA'I‘T()'I\I7
the within named Corporation, AR SeAY vt £of shlef ibgtrisitoirt FAHS dot ot ate oh ot Skid sl
Ajbfi/and that the, seid instrument was signed /afd Agblefl in behalt of said Corporation by authority of its Board
of Directors, and.:.. CHUARLES. A. FLSUER ShadboEREGRR ALRERT V...5CHHY]
acknbﬁzﬂsdge:f é&ie{, instrument to be the free act and deed of said Corporation.
SR Y e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
C,Qy official seal the dayAnd year last above written,

Db e 00
Notary Public for Oregon.
My Commission expires..... IrLa:z...J.l,...lS’.:Z&
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