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THE MORTGAGoR, Arthur O, MOtz and EREE, husband and wife

/55

. " mortaages to the STATE OF OREGON, represented
ing described real property located in the State of O

N Lot 5 in Block 45 or HOT SPRINGS ADDITION TO THE CITY OF KMTH FALLS,
N Klamath County, Oregon,

and acting by the Director of Veterans' Affairs, pursuant to ORS 407,00, the foliow-
regon and County of ... ... Klamath .. .. :

to&ether with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used In connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; w ers; cabinet ullt-ins, linol

coverlngs bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers, dishwashers; and al]
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or
replacements of any one or more of the foregoing {tems, in whole or in part, ail of which are hereby decl
land, and all of the rents, issues, and profits of the mortgaged pro perty;

ms and floor
fixtures now or hereafter

growing thereon; and any
ared to be appurtenant to the

to secure the payment of ...Eight.es:n“..thgusand..‘s.ix.‘.hundr.ed fifty.and 10,/1Q0
s38+650,00-

=Dollars

and interest thereon,

evidenced by the following promissory note:

I promise to pay to the STATE OF OrEGon .Lighteen thousand six hundred fifty and no/100-

“Wollars (318’65O°Oo‘“""'f. with interest from the date of
initial disbursement by the State of Oregon, at the rate of
different interest rate is established pursuant to ORS 407.07
States at the office of the Director of Veterans' Affairs in
. 10’7.00-------«-----1m or betore .DeCEMber 1, 1971
of each month-------------me,eme,, plus One/twelfth
successive year on the premises described in the mortgage,

and advances shall be fully pald, s
principal,

- Percent per annum until such time as a '
2, principal and interest to be pald in lawful money of the United
Salem, Oregon, as follows:

=and S...lQ’ZAn.OQ,‘.Qn‘...the ...lst o

mmmmethe ad valorem taxes for each

and continuting until the ful
uch payments to be applied tirst as interes

| amount of the principal, interest
t on the unpaid balance, the remainder on the
The due date of the last payment shall be on or before Novemh?r 14..1996

In the event of transfer of owners|
the balance shall draw Inte

)
hip of the premises or any gart thereot, I will continue

to be liable for payment and
}?/ot such tramsfer, |

rest as prescribed by ORS 407.070 from
This note Is secured by. a mortgage, the terms of which are mayfle a part héreof.

Datea at ., Ki8math Falls, Ore X [ AL D/ .

Octoberl3 , 1971 W XnAu;ﬁjn) Q(/Jlam) LYT‘:_%

The mortnagbr or subsequent owner may pay all or ény part of the loan at any time without penaity.

The mortgngor covenants that he owns the Pre
from encumbrance, that he will warrant and defe;

mises in fee simple, has good right to mortgage same,
covenant shall not be extinguished by foreclosure

R that the premises are free
nd same forever aialnst the claims and demands of all Persons whomsoever, and this
» but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
. To pay all debts and moneys secured hereby;
2. Not to permit the buﬂdln,u to become vacant or unoccupled; not to permit the r val or d of any gs or {m-
n ter existing: to keep same in good retmlr: to complete all construction within a reasonable time. in
accordance with any agreement ma e between the parties here 0} :
3. Not to permit the cutting or removal of any timber except for his own domestic use;
4. Not to permit the use of the premisea for any objec}lonabla'or tnlawful purpose;
8. Not to permit any tax, assessment, len,

or encumbrance to exist at any time;
+ . Y . ~go 4 A .
6. Mortgages s authorized to pa all real property taxes assessed ainat the premises and add same to the principal, cach of the
ndvm':cgl to bear interest as grgvlded in tge goto’;' 8 P P P

-

11, bulldi

not to commit or sutfer any waste;

. To Il bulldings unceasingly insured durin the term of the mortgage, agalnst loss by fire and such other hazards in such

' Z:ml;:ﬂ;' %r Eot‘npnn es and in l’u{h an amount a‘s shall be nnulstactorf {o %h’e mortgagee; to deposit with the mortgagee all such
follcleu with receipts showing payment in full of all premiums: all such insurance shall be made payable to the mortgagee;
nsurance shell be kept in force by the mortgagor in case o foreclosure until the period of redemption gxpgroli : .
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8. Mortgagee shal be entitled to all compensation gnd damages recetyed under right of eminent domain, or for any security volun-
tarily relensed, Same 10 be applied upon the indebtednieas; .

A Not to leass or rent the premises, or Sny part of same, without written consent of the mortgagee;

b of the premises op any part or interest in_aame, and to
& purchaser shatl pay interest ag ?Nncr!bed Ly ORS 407076 on
respects thig mortgags shell rematn in full force and effect,

. at his option, in case of defeult of the mortgagor, ferlorm same in whole or in part and all cxpenditures
inciuding the emﬂioyment of an attorney to secure compllance with the terms of the mortmaze or the note shall
the rate provided the note and al} such expenditurea shal} be immediately repayable by the mortgagor without
be secured by thig mortgage.

d

any of the covenants or agreements herein tained or the ex Iture of any portion of the loan for urposes
l{)ecmed in the appiication, except by written pe mission of the tnortgugee glven before the expenditure fy made,

the entire indebtedness at the option of the mortgagee to become Immediately due and paysble without notice and this
mortgage subject to foreclosure, .

The fallure of the mortgagee to exercise 80y options hereln set forth will not constitute a walver of any right arlsing from a
breach of the covenants,

In case foreclosure {s commenced, ‘the mortgagor shall be lable for the cost of a title search, attorney fees, ang all other costs
incurred in connection with such foreclosure. . N

U?on the breach of any covenant of the mortgage, the mortgagec shall have the right to enter the premises, take possession,
collect the rents, Issues and profits and apply same, lesy reasonable costs of collection, upon the indebtedness and the mortgagee ghal]
have the right to the appointment of a recelver to collect same,

The covenants arid agreements herein shal) extend to and be binding upon the helrs, executors, 'admlnlstrbtora, suceessors and
assigns of the respective parties hereto, s

It is distinctly understood and agreed that this note and mortgage are aubject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any s uent amendments thereto and to all rules and re ulations which have been
issued or may hereafter be issued by the Director o‘} Veterans' Aftairs pursuant to the, provisions of ORS 407.020,

WORDS: The shall be d d to Include the feminine, and the singular the plura) where such 'connotations are
applicable herein, . )

..Oetober... 1071

o O Lpty

. {Seal)

. (Seal)

ACKNOWLEDGMENT

Klamath

STATE OF OREGON, }
8,

Cointy of

Before me, a Notary Publie, personally appeared the within named Arthur O MOtz and L‘. Jean MOtZ

voluntary
act and deed.

WITNESS by hand and official seal th

TERRENCE E! JENNESS
NCTARY PUBLIC-OREGON

“Watary Bubiic o
—r”
7 - “‘ 7
My Commission expires . 2 / 6

MORTGAGE

n 85269.K

FROM - TO Department ot Veterans' Affajrs

Klamath

STATE OF OREGON, }
88,

County ot

Klamath
I certify that the within Wwas received and duly recorded by me in ... e, County Records, Book of Mortgages,

9. aay or.OSt0ber 1971 Y, p. Milne Clerk

1012. on t| County .00,

s 3 . . Dep\‘ny.
... Octdber 20, 1971 ,
Piled at o'clock ...

Wme D Milne

County erk 2 s Nl . Deputy,

. After recording return to: . =
DEPARTMENT OF VETERANS’ AFFAIRS
: General Services Building
Salem, Oregon 97310
Form Led (Rev. 8tf. 7% &




