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GRANTORS, Howrd C. Bybee and Suzanne ». Bybes, husbind and wife,

% herewith convey to Transametica Title Insurance Company, Trustee, in trust with power of sale, for EQUITABLE SAVINGS &
LOAN ASSOCIATION, an Oregon corporation, Beneficiary, 1300 S.W, Sixth Avenue, Portland, Oregon 97201, the following
described real property in the County of lamath +Stateof Oreron :

A portion of the &I;}I\M} in Section 14, Township 39 South Range 9 Fast of the Wallamette
Meridian, being more particuvlarly described as follows: :

\Beginning at the ilortheast vorner of the recorded Plat of Summer Heights 3 thence due
South 138,55 t'eet to the True Point of Beginning of this description; thence continuing
South u6.U5 feet} thencs 8 31 degrees 18 minutes E 73,35 teet; thence N 65 degrees
33% minutes E 125 feet; thence N 14 degrees 15} minutes W 88.5 feet; thence § 76 derress
26 minutes W 140.4 fest to ths True Point of Beginning, :

?

with all interests, rights and privileges now or hereafter belonging to or used in connection with the above-described premises and
with all improvements, fixtures, farnishings, flora, appliances and a paratus of any nature now or hereafter attached to, adapted to,
-located on or used in connection with the aforesaid remises, togetger with all interest therein that Grantors may hereafter ac uire,
all of the foregoing to constitute the trust property Eereunder. This conveyance is to secure the Grantofs' obligations and liabilities
hereunder, all of whichshall be deemed covenants, and the-payment of § 1.7 »000.00 and such additional sums as are evi.
denced by a certain promissory note of even date herewith signed by Grantors and payable to Beneficiaty in 300 equal
monthly payments commencing with December 5, 19 ; and the due date of the last such monthly payment
shall be the date of maturity og this trust deed,

Grantots covenant for the benefit of the Beneficiary that they are owners in fee simple of the trust pro erty and entitled to
Fossession thereof; that they have the right to convey the same; that it is free from encumbrances; that they wilrkcep the same free

rom all encumbrances; that they will warrant and defend the same forever against all claims and demands whatsoever; that the
said property, if located in the state of Washington, is not used principally for agricultural or farming purposes, or, if located in
the state of Oregon, does not exceed three acres; that they will pay said note according to the terms thereof; that they will pay all real
i i perty at least ten (10) days before the due date tzereof, or of any
nlawful purpose; that they will complete all improvements in course
nths from the date hereofy; that they will keep all improvements in
ards in amounts and with companies satisfactory to Beneficiary, all
lause in favor of Beneficiary attached, to be delivered to Beneficiary,
Beneficiary, at its option, to apply any insurance proceeds to the indebtedness and covenants hereby secured or to rebuilding or re-
storing the premises; that they will pay all premiums upon any life insurance policy which may be held by Beneficiary as additional
security for the indebtedness hereby secures. Should Grantors fail to keep any of tKe Covenants hereof, then Bencficiary at its option
may carry out the same, and all its expenditures therefor shall draw interest until repaid at the rate of ten percent (10%) per annum,
or the maximum rate of interest crmitted by law, whichever is the lesser, and shall be tepayable by Grantors on demand, and Bene-
ficiary at its option ma,y sue to coﬂect all or any part of the aforementioned exfenditures without al¥ecting its rights of foreclosure or
sale hereunder at any future time; in any such action Grantors agree to pay all costs and a reasonable attorney’s fees, including fees
on appeal. Beneficiary shall be the sole judge of the validity of any encumbrances asserted against the property. In the event of sale of
the property or any part thereof, Beneficiary may without notice to Grantors deal with any successor in interest with reference to this
trust deed and the said note, either by forbearance, extension or otherwise, without in any way affecting Grantors’ lizbility hereunder
or on the said note, In the event of the sale of the Propetty or any part thereof, or interest therein, or alteration, repair, remodeling,
addition or removal of any Improvements without the written consent of Beneficiary, the balance of all unpaid sums hereby secured
shall at Beneficiary's election become immediately due, without notice. Beneficiary may impose a reasonable service charge for revis-
ing its records to reflect any change of ownership, .

Grantors hereby expressly assign to Beneficiary all rents and revenues from the property and hereb assign any leases now
or hereafter in effect upon the property or any part thereof, and in the event of default hereof and while said J;fault continues, hereby
authorize and empower Beneficiary or Trustee, either prior to, upon, or subsequent to commencement of foreclosure proceedings,
and without affecting or restricting the right to foreclose, without notice to Grantors, and actin throuﬁh Beneficiaty's or Trustee's
agents, attorneys, employees or a receiver apFointed by a court (to which appointment Grantors herewit consent), and without re-
gard to the adequacy of the security, the sofvency of the Grantors or the presence or danger of waste, loss or destruction, to take ex-
clusive possession of the property and control and manage the same as it may deem prudent; to sue for and/or collect and receive
all rents and income therefrom, including those past due and unpaid, and issue receipts therefor; out of amounts so received to pa
all operating expenses, to retain or pay reasonable charges for managing the property, to pay Beneficiaty sums due upon the debt
secured heteby or sums Necessary to carty out any covenant hereof, Bene ciaty to determine which items are to be met first, and to pay
any overplus so collected to the person or pecsons Beneficiary may deem to be lawfully entitled thereto,

Time is material and of the essence hereof, and if default be made in the ayment of the debt hereby secured or any install-
ment thereof, ot in the petfotmanice of any other covenant hereof, or if a proceeding under any bankruftcy, receivership or insolv-
ency law be instituted by or against any of the Grantors, or if any of the Grantors make an assignment for the benefit of creditors,

then in such case, all unpaid sums herel y secuted, including any regaymcnt charges payable under the terms of the %omissoty note
¥

secured hereby, shall at Beneficiary's election become immediately due and payable without notice; and in addition eneficiary may
apply such sums, or any part thereof, held b{ Ppay taxes or assessments to reduce the in red. In the event
of such default, the trust deed may, at Beneficiary's election be foreclosed and th i i

by law, including by advertisement and sale under-exercise of power of sale or
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" Same as provided above for fire insurance proceed.
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pursuant to exercise of s shall be 4 plied to (1) the expenses of sale, including Truytee's and attorney's fees, and (2)
igations secured here if any, shaﬁ be paid to pessons entitled therotn by law,
AM2LE3 in connection wit, any cond i i inj Ty ot any part thereof
© proceeds of any sale of fgreement in liey of such i i ciary, which may apply the
s,

Grantors 8gree to pay expenses, including reasonable attorney’s fees, incurred by Beneficiary of Trustee in coll
uent payments or curing defaulf, Further, in aay suit to foreclose this trust deed or in any suit or proceedin
efends or protects its securi hereunder, o i which Beneficiary is o part he property or any part th
thereof, inc uding SUits to quiet title of for condemnation or Partition of ¢
or in the event of an Measures taken in connection with a sals or intend the power 8ranted he
agree to pay to Bene cia?' all costs and expenses and a reasongble sum g ! including fees on appeal,
to pay reasongh title search incurred in the foregoing,

t liability therefor and wi ice, i irecti and without affecting the liabj).
for payment of the indebtedness ?;crcof, Trustee shalf feconvey )
* Property, conseat to the mak anting an easement thereon or join in any ex.
tension or subordination agreement,
Beneficiary from time 1S to any Tryst,
tee, such appointee to have th nder,

Neither the exercise, the failure to exercise or the waiver of any right or option C
tute a waiver of any continuing or futyre default, any notice of defayle, any other right op remed provision,

not shall the aforesaiq invalidate or Prejudice any act done pursuant to default of notice of default. remedies of Bepe.
ficiaty hereunder shall be cumulatiye!

successor Trys. -

Dated this :
ADDRESS OF GRANTORS:

....... 5187.South, Btne.
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STATE OF OREGON
County of KTAMATY

y 1977 before me, a2 Notary Public in and
Bybee ang Suzanne P, Bybee,

Notary
My commission expires: ...
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