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THIS MORTGAGE, Made this ......20th. .
nHnrrnnuL.mYadpn“andhCarQlﬁ“J.

by

Dollars,
unto said mortgages, his heirs,

#rant, bargain, sell and convey

" tain real property situated in

follows, to-wit: A parcel of lend 81
platted and filed on August ‘9,

Commencing at a 3/4 inch ivon:
Drive and Anderson Avenueé thence N
536,00 feet; thence N. 88°46'00" y,
of the South line of Lot 12 and the
the point of beginning for this description;
South line of Lot 12,.663,90 feet to
said Lot ]2; thence N, 00°11'14" E,
to a 5/8 fnch iron pin; thence S. 88
N, 01°38'30" W,, 35,34 feet to a
a-5/8 inch iron pin on the Wes
W, along said.Westerly right of way 1
EXCEPTING THEREFROM a parcel of land
duly platted an i J
__Commencing at
Drive ‘and Anderson Avenue;
Drive, 536,00 feet; thence N. 88°46'00" W,, i€
section jof the South line of Lot 12 and the Westerly
thence N, 00°11'14" g, along said right of way line,
marking the point of beginning for this description;
along said right of way line, 115,39 feet to a 5/8
115,97. feet to a 5/8 inch iron pin;
pin; thence N, 88%46'00" W,, 135,14

10.95: feet to'a 5/8 inch iron

beginning. All of 'the above

tuate “in‘Lots 11

00°11'14' E,

a 5/8 inch iron
along the W,
°46'80“

5/8 inch iron

sit

Together with all and singular the tenements,
or in anywise appertaining, and which may hereafter
profits therefrom, and any and all fixtures upon seid
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the
heirs, executors, administrators and assigns forever.,

following is a substantial copy:

day of.. .
usband end wife,. .

executors, administrators and assigns, that cer-
Klamath..oo ~-..County, State of Oregon, bounded and described as

1910, and being more p
pipe marking the inte

along
» 30,00 feet to a 598
Westerly right of way
thence continuing N, 88°46'00" W, along said

line of said Lots 11 and 12
i., 546,68 feet to & 5/8 inch iron pin: thence
pin; thence S, 88°46'00" I,
terly right of way line of Altamont Drive; thence S, 00°11'14
ine, 357,00 feet to the -

along the centerline of said Altamont
feet to a 5/8 inch iron

inch iron pin; thence N. 81°33'30" y;
thence N, 01°38'30" v,
feet to‘aiséaéingniron
in; thence §. 89°48 E,
being ‘part of Altattont Menel

hereditaments and appurtenances thereunto belonging
thereto belong or appertain,
Premises at the time of the execution of this mortgage

This mortgage is intended to secure the payment of.. one

septenber

- Mortgagor,

PO Mortgages,
~.Thxee.Thousand, . Six Uundred

to him paid by said mortgagee, does hereby

and '12, ALTAMONT RANCH TRACTS, as duly
articularly described as follows:
rsection of the centerlines of Altamon
the centerline of said Altamont Drijj
inch iron pin at the intereection
line of Altamont Drive marking

hwest corner of

pin marking the Sout
y 321,70 feet

118,35 feet to

int of beginning.

lines of Altamon

Xin at the inter~
right of way line of Altamont Drive;

115,39 feet to & 5/8 inch iron
thence continuing North 00°11'1

in
n E'

76,46 feet to a 5/8 inch iron
>in;2thence S. 0l°14'o0" Wf,

6,20 feet to the point of
s, Resubdivision of loss 25

and 32,

5
Tract

and the rents, issues and

appurtenances unto the said mortgagee, his

promissory note...., of which the

$..3,600.09 ..

Each of the undersigned promises

of not less than § 35,00 e

S thereafter, until
not paid, the whole su
holder of this note. It

action is filed hereon;
fixed by the court, or

however, if such

Rizamth Folle, Oregen

-.percent per annum fr

the minimum payments above required; the first payment to be

om . Gegt, 8

...in any one payment; interest shall be paid

made
¢ Y Qhy. g
i tsﬁsaoﬁaid mstllmen
collectible at the option of the
each of the undersigned promises
ey's fees, even though no suit or
easonable attorney's fees shall be
erein, is tried, heard or decided.

e,

e — —

And sald mortgager covenare fo and with the mortgageo, his hoirs,

ssixed in dee simple of said premises .

Sept. . ,1971, -to Equitahle Savings

and will warrant and forever defond the same against all persons; that he

" the terms thereof; that while any part of said note

naturo which may be'levied or assecsed adainst sald
ablo and bofore ' the sarne may me delinquent;

remaing unpald he will

now on ‘or which Rereatter may be
hasards as the mortdagee may from time fo time requirs,
obligation secured by this mortgage, in a ipany or

dagoo and then to the ‘mortdagor an their respective intarests

the mortgagee may Procure the same at mortgagor's expento;
in good ropair ‘and will not ‘commit or suffer any waste of said premisss,
Jain with the mortgagee' in exacuting one or ors financing
factory’ to the' mqrfflﬂou, and will pay tor Hiling

soarchos made by ‘tiling ofticars of soarching agoncies as may ba doemsd

and has a valid, unencumbered title therato
& Loan Assn,, to which

will pay sald noto, principal and interest, according to
pay all taxes, assossments and othor charges of every

erected on the sald oremises continuously insured ‘againet loes or
in an amount not less than
i piable to the mortdagee,
may appear; all policies of insurance shall be delivered to the mort.

@adeo as aoon e insured. Now i¢ the mortgagor slall {ail for any reason to procure
to the mortgagee at least fittson days prior to the explration of any polioy of Ineurance now or
that ke will keop the buildings
At the request of tho mortgagos,
sfatements pursuant (o the Unitorm Commercial
tho same in the proper 'public office or ‘offices, ma
desirablo by the morigageo, -

to s, adminlatrators and assigna, that ba is lewiully
EXCEPT a prior mortpage resomdsd
this mortgage 18 second and Jyn

that
; that he will keep the buildings
demage by lire and such othor
the original principal sum of the note or

with loss payable lirst to the mort-

any ‘such insuranco and ¢o deliver said policios
hereattsr placed on said bulldings,
and improvementa on sald premiess
the mortgagor shall
Cods, in lorm satls-
well ay' the cost ‘of all len




O e

The marigagor warrants that the proceeds of the loan repressnted
(a)* primarily for mortgagor's peraonal, lamily,
(b5) for an organisation or (even it mortgagor in

agricultural purposes,

Now, theretore, if said mortgagor shall keep and perform the covenants herein contained
to ite teraw, this conveyance shall he void, but otherwise shall romain in full forco a
all of said covenants and the paywment of said note; it being agreed that a failure o y covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereof, the mortgages shall have the option to
declare the whole amount unpaid on said note or on this mortgage at once dus and payable, and thia mortdege may be fore-
closed at any time therealter, And it the moctgagor shall fail to pay any taxes or charges or any lien, encumbrance or Insurance
Premium av above provided for, the mortdages may at his option do so, and any payment su made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach of covenant. i e may be loreclosed for principal, interest and all sums
paid by the mortgages at any time while the mortgagor ne, any sums so paid by the mortgagee. In yhe ovont of any
suit or action being instituted to foreclose this mortgage, the mortdagor agrees to pay all reasonable costs incurred by the mort-
gAgee for'title reports and title search, all statutory costs’and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi's attorney's tees in such suit or aciion, and it an appeal is taken lrom any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable ay Plaintif's attorney's fees
on such appeal, all sums to be secured by the lien of this miortgage and included in the decree of foreclosure,

: " Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns of said mortgagor and of said mortgagee respectively,

In case syit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortgages, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such toreclosure, and apply the same,
alter lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this maortgage,

In constsuing this mortgage, it is understood that the mortgagor dee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, tho masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the nrovisions hereol apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgagor has
written,

*IMPORTANT NOTICE: Oslete, by lining out, whichaver wattanly {o) or (b) iv not ap-
plicable; if y {a} is licable and if the goges is a creditor, os such word
is definad in the Truth-in-Lending Act and Regulation” Z, the morigogee MUST comply
with the Act and Regulati

instrument is to be a FIRST Vse Stevens-Nem
Form No. 1305 or equivalent; if this instrument s en, use Stavens.
Ness Form No. 1306, or equivalent,

-3

P M,

on

the

M-71

Klamath

GAGE

(FORM No, 105,
ved for record on

R0 day of . Qctober:

ecer

25....., Record of Mortgages

9

02

Witness iy hand and seal of

I certify that the Wt;thin instru-
County affixed.

1

said County.

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

County of..

1970, at.3:38 . o'clock.

ment was r

 MORT
STATE OF OREGON, -
and recorded in book

of

'STATE OF OREGON,

County of...... ,.Klamll,th.,.m.;A.u... et | - é
. . , v

BE IT REMEMBERED, That on this... . N ... . . dayof ... . ... Mgegscinies
“ +hefore me, the undersigned, a notary public'in add ¥or said county and state, personally appeare
named ... \Naxrren. L. ..Yadon..and..carolc..J...Yadon.,.4.huaband.‘a.n.d...‘-.'.if.e...
kriown to me to be the identical individual . 8 described in and who executed the within inst
cknowledge btz I executed the same freqly and voluntarily, .
" IV TESTIMONY WHER preunto et Ymy hand and affixed
) nd/yeatjlast above written.

TERRENCE E. JENNESS
NOTARY PUBLIC-OREGON

My Commigsion Expires

2y




