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THIS MORTGAGE, Made this.. 20th v Q0 tObeRT L, 19.71 ., between
Agate Hill Corporation ... ... .. ... s, & Corporation,
duly organized and existing under the laws of the State of . . . Oregon.. .. . .. ..., hereinafter called the
Mortgagor, and. Firs .t...Babtis.t..‘.Church,‘..x lamath . Falls=Opréereinafter called the Mortgagee,
WITNESSETH, That said Forty Thousand ang .
.00/100= emmmmmmnnmnnmmerDollars, to it paid by said mortgagee, does hereby grant, bargain,
sell and convey unto said mortgages, his heirs, executors, administrators, successors and/or assigns, that certain
real property situated in Klamath County, State of Oregon, bounded and described as follows:

Lots 1 and 2 and 3, Block 2,REPLAT NO., 1 OF SUNNYSIDE
ADDITION, according to the official plat thereof on
file in the records of Klamath County, Oregon,

\

Together with all and singular the tenements, hereditaments and’ appurtenances thereunto belonging or
in anywise appertaining, and which may heresfter thereto belong or appertain, and the rents, issues and profits
therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage or at any
time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mor¢gagee, his heirs,
executors, administrators, successors and/or assigns forever. ' ‘

This mortgdage is intended to secure the payment of promissory nofe.........of which the
following is a substantial copy:

$40,000,00 o Klamath Falls, 6regon October 14°, 1971

The undersigned individuals and corporation promise to pay to the order of First
Baptist Church, Klamath Falls, Oregon, c/o United States National Bank, Klamath Falls,
‘Oregon = - - Forty Thousand and 00/100 = - - - Dollars, with interest thereon at the
rate of 7% per annum from October 15, 1971, until paid, payable in annual installments
of not less than $4,000.00 in eny one payment; {nterest shall be peid with principal
and in addition to the minimum payments above required; the first payment to be made
on the 15th day of October, 1972, and a like payment on the 15th day of each October
thereafter, until the whole sum, principal and interest, has been paid; if any of said
installments is not so paid, the whole sum of both principal and interest to become
- immediately due and collectible at the option of the holder of this note. If this note
is placed in the hands of an attorney for collection, the undersigned promiges and
agrees to p8y the reasonable collection costs of the holder hereof; and if suit or
action is filed héreon, also promises to pay (1) holder's reasonable attorney's fees to

be fixed by the trial court and (2) if any appeal is taken from any decision of the trial

court, such further sum as may be fixed by the appellate court, as the holder's rensonnblg

attorney's fees i“(ébf appellate court, ’
’

‘ AG??B;gLE_ RPORAT TON
, By, ux“ﬂ . LA

Secrétaxy

. Bedrdsley
As Individuals e e S

* “And said mortgagor covenants to and with the mortgagee, his heirs, exggﬁigrl, -dminintréédrn. 1cce s and/or '_mwt‘l.mt
it is lawfully szized in fee simple of said premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same againet all persons; that it will pay waid note, principal and interest, accord-
ing to the terms thereof; that while any part of said note remains unpeid it will pay all taxes, nssessments and other charges of
every nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and
payable and before the same may become delinquent; that it will promptly pay and satisfy any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that it will keep the buildings
now on or which hereafter may be erected on the said’ premi; i ly i d lom or d ge by fire and such other
hazards as the mortgagec may from time to time require, in an amount not less than the original principal sum of the note or
obligation sccured by this mortgage, in a company or companies acceptable to the mortgagee, with loss payable first to the
mortgagee and then to the mortgagor an their respective interests may appear; all policies of insurance shall be delivered to
the mortgagee as soon as insured, Now, if the mortgagor shall fail for any reason to procure any such insurance and to deliver
aaid policies to the mertgagee ot least fifteen days prior to the expiration of any policy of insurance now or hereafter placed
on eaid buildings, the mortgagee may procure the same at mortgagor's expense; that it will keep the buildings and improvements
on said premises in good repair and will not commit or suffer any waste of maid premi At the request of the mor , the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial
Code, in form satisfactory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as
the cost of all lien searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.
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STATE OF OREGON, County of  Klamath ) s, October 20 971

Personally appeared -+ .. .. Robeprt Thomas

... who being duly sworn (or affirmed) did say that he 1s the

.
(President or other officer of officers)
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ublic for Oregon, .
My commission expires.... 4/ /7/
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