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TRUST DEED

N/l Foge

THIS TRUST DEED, made this20th day of . .......0ctoher e 1971, botween

. .GLEMYD. AKERS. and MARGARET E, AKERS, husband and wife E
....... , as grantor, William Ganong, Jr. , as trustoe, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as: .

g Lot 3 in Block 13 of Fourth Addition
< ©} to WINEMA GARDENS, Klamath County,
Oregon.

which sald described real property doas not exceed three acres, together with all and singular tho appurtenances, tenements, hereditaments,
rents, issues, profits, wator rights and other rights, eazements or privileges now or horoaller bolonging to, derlved irom or In anywise apper-
taining to the above described premises, and all plumbing, lighling, heating, ventilati alr-conditioni reirigerating, walering and irrigation
apparatus, 1 t i gother with all awnings, vonetlan blinds, floor covoring in place such as wallto-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and other bulltdn appliances now or herealier installed in or used in connection with the above
des premi including all § t therein which the grantor has or may hereaftor acquire, for the purpcse of securing performance of

sach agreement of the grantor herein contained and the payment of the sum o TWENTY, LQUR THOUSAND AND NO/lOO P

(8. 00.0
3T T

) Dollars, with interest thereon according fo the torms of a promissory noto of even date f%ufm% d:qyabla to the
nd made by the grantor, ;7rilxc1pal and intereat being payable In monthly installmonts of $ « com iny
19

i ) .

Thia trust deed shall further accure the payment of such additlonal money,
it any, as may bo loaned herenfter by the heneficlary to the grantor or others
having an Intercet in the above described property, ns may he evidenced by a
note or notes. If thu Indebtedness secured by this trust deed Is evidenced by
more than one note, the beneficlary may credit payments recelved by It upon
any of sald notes or part of any payment on one note and part on unother,
as the beneficlary may elect,

The grantor hereby covenants to and with the trustce and the beneficlacy
herein that the sald prpmilses and prn;lwrly conveyed by this trust decd are
frev and clear of all encumnbrances and that the “grantor wiil and his helrs,
executors and administrators shall warrant and defend his seld title thereto
against tho .clajins of al) persuns whomsuvever,

The grantor covenants and agrees to pay sald note according to thie terms

defanlt, any balance renining In the reserve account shall be credited to the
Indebtedness, 10 the reacrve account for taxes, assessinents, Insurance premiums
and other charges is not amfficlent at any time for the payment of such charges
as they hecome due, the grantor shall pay the deflelt to the heneficlary upon
domand, and It not pnid withi ten days after such demand, the benellciury
twny al its optlon add the winount of” such deflelt to the princlpal of the
abllgation aceurel hereby,

Should the grantor {nll to keep ""f' of the foregoing covenunts, then the
beneficinry tmay at ta option earey out the anme, and all its expenditures there.
for ahall deaw’ Interest nt the rate speclfied in the note, shall be repayable by
the grantor on demand and shall be sccured by the lien of this trust deed, In
this connection, the benefleinry shall have the right in its discretion to complete
any Improvements made on ankd pretises aml also to make such repalrs to said
property as In its sole discection it may deem necessary or advisable.

thereol and, when due, all taxes, assessments and other charges levied againat
sald property; to keep sald property free from all encumbrances having pre-
cedence over thia trust deed; to complete all buildings In course of construction
or herealter constructed on snld premises within six months from the date
hereof or the date constructlon Is hereafter commenceds to repalr and restore
promptly and In good workmnnnlike wanner nny bullding or improvement on
sald property which may be damaged or desiroyed and pay, when due, all
costs incurred therefar; to allow beneficlary to ‘inspect sald property nt all
timea during constructlon; to replace un{ work or materials unsatisfactory to
benefleinry within fifteen duys after written notice from beieflclnry of such ¢ hle sum to be fixed by the court, in any such actlon or proceeding in
fact; not to remove or deatroy nnK bulldlnpf or {mprovemients now or hereafter  which the beneficiary or trustee may appear and [n any suit brought by heae.
conatructed on wald premises; to keep all buildings and Improvements now or  fleinry to foreclose this deed, and All sald sums shall De secured by this truat
hereafter erected upen aald ro{:cny in good repnalr and to commit or sutfer  deed,
no waste of sald premises; to keep all buildings, pmporlf and linprovementa
now or hereafter erccted on said premises ocontinuously Insurcd agalnst Joas
by fire or such other hazards as the beneficiary may from time to tlme tequire,
in n aum not less than the original principal sum of the note or obllgation
secured by this trust deed, In a company or companies accoptahle to the bene.
ficlary, and to dellv‘fr th’e orlal‘nnl’pollcy 7( ‘I'nminncah l:l curn;'ctl {orin nn;l wl‘l'll It Is mutunlly agreed that:
o o W

‘E&{,‘}}’,f,‘,’ ;l,?,m' p&’yu hl: A anal :Zf'f o 'm:l, 6,':.’ _n“m: " ,"2‘ 1.,,{,,:, 1, In the event that any portion or nil of sald property shall he taken
fmecn dnys prior to the effective date of any auch policy of Insirance. If under the right of eminent domaln or condemnation, the beneflclary shall have
sald policy of insurance Is not so tendered, the henellclary msy own the right to commence, prosccute in its own name, appear in or defend any ac.
discretion obtaln inaurance for the benefit of the heneficinry, which insurance tlon or ymwllnun- or 10 Inake any compromise or scttlement {n eonnection with
shall bo non-cancellable by the grantor during the full term of the policy thus stich taking and, If It a0 clecta, to require that all or any portion of the money's
obtained. payahle as compensation for such taking, which are In excess of the amount fe-

qulred to Hny a!l reasonablo costs, expentes and attorney’s feen necessarlly pald
or incurred Ny the grantor fn such proccedings, shall he prid to the beneliclary
nnd applled by It fiesl upon any hle costs and expen and attorney’s
fees noceasntlly palid or Incurred l:{ the beneficlary in auch p | and the
hinlapce applled upon the Indebtedness sccured hereby; and ihe grantor Agrees,
at It own expensr, to take such actions and exccute such instruments rs shall
he nnclc'nlnry In ohtalning auch compensation, promptly upon the bencficiary's
reiuest,

2, AL any time and from thme to time upon written request of the bene-
fleiary, pnyment of Its feea and prenentation of this deed and the note for en.
dorement (In cane of full ¢ rynnce, for fon), withnut affecting the
HUabllity of any person for the payment of the indebtedness, the trustea may (a)
consent to the maklng of any map or piat of salit property: (b) joln in granting
any ensement or creting and restrietion thereon, (c) Join In any subordination
or other agreement affecting this deed or the llea or charge hereof; (d) reconvey,
without wareanty, all or nn{ part of the property, The Frnntee In any reconvey.
anco tuny bo described na tho “person or persons legaliy entltled thereto and
the reeltaln theeeln of any matiers or facts shall be conclusive frool of the
lrullr!ulnuunoo(hvrmf. Teusiee's fees for any of the services in thls paragraph
shall bo $5.00,

8. As additlonal security, geantor hercby asalgns to heneflelary during the
( AR net  continuance of thess trusts ALl rents, Issucs, royaitles and profits of the pro.
sald property the amounts as shown by the statements thereof furnished perty affected by this deed and of nny personal property located thereon, Until
hy the collector of such taxcs, mssessments or other charges, and to [N!Y the grantor shall default In the payment of any Indebledneas secured hereby or in
{nsurance promiums in the smounts shown on tho statements submitted by  (ho performnanca of any agreement. hereunder, %rnnwr shail have the right to col.
thosinsurance carelers or thelr represcntatives, and to charge sald sums to the  jeet nﬁ' sisch, rents, Insues, royaities and profits earned mlor to dofault ma thoy
rincipal of the loan or to withdraw tho sums which may be required from  hecome due'nnd pnyable, Upon any default by the granior hereunder, the beno.
lie resarve acccunt, If any, established for that purpose, The grantor agrees  flclary may nt any time without notlee, eithér in person, by agent or by a re-
In no ovent to hoh‘ the heneficlary responsible for fallure to have any Insur.  ccjver to ho appolnted hy s court, and without regard to the adequacy of any
ance written or for any loss or damage srowlm{ ont of a defect in Any in-  security for the indebtednens horeby necured, entor upon and take possession of
surance polley, and the bencﬂclnr{ hereby s muthorized, (n tho cvent of any  mald property, or any part thereof, In its own name suu for or otherwise collect
loss, to compromise and settle with any ‘insurance company and to l‘rl’l any  the rents, (ssucs and profits, Including thote past due and unpaid, and apply
such [naurance receipts “?011 the obligations secured by this trust deed. In  tho snme, lesn costs and cxpenses of operation and eollcctlon, including reason:
computing the amount of the Indobtedness for payment and eatistaction fn  ablo nitorney’s fees, upon any Indobtedness cecured hereby, and in suclt order
1o or other acquisition of the properly by the beneficinry aftor  as the beneflclary may determine.

The grantor further agrees to comply with all lnws, ordinances, regnlations,
covenants, conditions and restrictlona affecting sald property; to ’my all costn,
fees nnd expenses of this trust, dncluding the cost of title senrch, as well as
the other costs snd expenses of the trustee fncurred In connectjon with or
{n entorcing this obllgation, and trustec’s and attorney's fees actunlly incurred;
to appent In and defend any action or Yrooumllnu purporting to alfect the accur-
ity hereof or the rights of ‘powers of the beneficlary or trustee; nnd to pay all
costs and cxpenaes, including cost of evidence of title and attorney’s fees In A

The beneficlary will furnish to the grantor on writien requeat therefor an
antual atatement of account hut shall not be obligated or required to furnish
any further statements of account.

In order to provide regularly for the prompt payiment of anid taxes, assoas.
ments or other chargea and Inatirance premiums, the grantor agrees to pay to
the Imneﬂclnrr. together with and in” addition to the mnn!h{ pryments of
ﬁrlnclpnl and Intercet payable under tho terms of the note or obllgation secured

ercby, an amount cqual to onc.twelfth (1/12th) of the taxes, asaessmenta and
other charges due and meahlu with reapect to aald property within each aucered.
ing twelve months, and nleo onc-thirty-slxth (1/38th) of the Insurance premiums
urnhht with respect to sakd ’wnperty within each succoeding threa {onu while
glu trust deed remalns I effect, as eatimated and directed by the henefleinry,
such auma to be credited to the rrlnclpnl of the loan untll” reguired for the
ssvoral purposes thercof and shall thereupon he charged to tho prineipal of the
tonn: or, nt the option of the beneflclary, the suma so pald shal) he held hy
the beneficlary In trust as a reserve account, without interest, to pay aald

d or other charges when they shall become due

nKe
and pnyni:le. '

Whiin the geantor Is to pay any and all taxee, asseasments and other
charges lovied or nssesaed ngalnst aafd property, or any part thereof, hefore
the same bogln to bear interest nnd also to pay premiums on all [nsurance
olloles upon sald property, such payments are to be made through the bene.
rlclnry. as aforosnid, The grantor hercby nuthorizes tha beneficiary to Pny
an; d all taxes, ssments and other charges levied or Imposed aga

full or upon 2a
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¢, Tho entoring upon &nd taking possession of sald property, the collection  nouncument at the time nm.ﬁ the preceding poatponsment, The trustse shall L i \ 4
of such rents, issuce and profits or the prceeds of fire and other insurance pol:  deliver to the purctisser hle d In tor oa tequired by law, conveying the g‘rl?- b . ™, i ,) \ . J i
1Y - k3 . - -
the il DA BRIV

jolea of compenantion of awards for any tdh\‘f or damage of the property, and  porty so aold, bt Withoub sny covenstt of warranty, expross or jmplied.

the application or release thercof, as aloreasid, shall not cure or walvo any de-  recitals in the doed of sny nisttora or facte ahall be vonolusive proot of ol e t
tault or notice of default hereunder of Invalidate any act done pursusnt to eruthfuiness therool, Any person, eactuding the trustee but {ncluding the grantor L3 ' -

suoly notice, and the beoeflelary, may purchare st the sale, ' '

8. The grantor shall notify beneticlary in writing of apy sale or oon- 9. When the Trustee sells pursusut to the powers provided herein, the
tract for aale of tho above doscribed property and furnish beneficlary on a  trustee ehall nlvpl the procewds of the trustes's sale ac follows: (1) To
form supplled it with such p 1 A 1 6 purch as  the cxpenses of the sale tncluding the compensatios of the trustee, and a
would ordinarily bo required of a new loen applicant snd ahall pay beneficlary reasonable clmrge Ly the atlotwy, Tu the obligation secured by the
2 service charge, trust deed, (5% Lo alf persons " having tecorded llens subsequent to the
ntervets of the trustve In tho rust dueil s their interests appear In the
6. Timo is of the essence of this Instrument and upon default by the  order of thelr priority. (4‘ The surplus, I nun to the grantor of the trust
grautor In payment of any indebtodness sccuted herchf ot ln performance of any dead or to his suceessor i interest ehititied such surplus.
agreement hereunder, the beneflclary moy declare all sums secured hereby im-
muedlately duv und ‘mynble by dellvery to the trustee of written notice of default 10. For any reason permitted by law, the beneflclary may from time to
and eloction to sell the trust properiy, which notice trustee shall cause to be  time appolut & successnt uF successars 1o any Lrusteo named herein, or to any
duly filed for record, Upon dellvery of sald notice of default and election to sell,  successor trustes appoluted hereunder, Upon such appolutment and without con.
the beneficlary shall deposit with tho trustee this trust deed and all promissory  veyance to the successor truster, the Intter shall he vested with all titly, powers
notes and documents ovidencing expendltures socured heroby, Whercupon the  and dutics conferred upon any trustee hereln unined or appolnted hereunder, Kach
trustees shall fix the time and place of sale and glve motice thereof as then  such appolntient and subat|tution ahall be lndy by written instrument executed
required by law, by the bensficlary, contalning seforcnes to thin trust deed and lis place of
record, which, when recorded I the ulfive of the county clerk or recorder of the
7, After default and any time prior to five days before the date sot  county or countles in which the nrup--r({' is altunted, shinll be eonclusive proof of
by the Trustee for the Trusteo's snlv, the genntor or —other person 8¢ proper appolutment of the suecessor trastee,
erlvllqud may puy the entlre amount then due under thls trust deed and
o obligations secured thereh (Incinding costs and expcnses actually Incurred 11, Trustee nccepty this teust when this deed, duly excented and acknow.
In enforcing the terma of the abllgation and trustee’s and nttormey’s fecs ledged Is made a l-ulmc record, an lmwldml by Iaw, ‘Phe ‘trustoe 18 not ohligated
not exceeding $50.00 cach) other than such portion of the principal as would 1o notily any party hereto of pending sale ander kny other deed of trust or of
not then he due had no default oceurred and thereby cure the default, any action or proceeding [n which (he grawtor, tieficlary or truatee shall he a
purty unless such actlon oF procecding s brought by the trustee,

8, After the lapse of such tlme a3 ma; then be required by law following

the recordation of salil notice of dofault an giving of sald notice of sale, the 12, This deed applien to, Inures Lo the benefit of, and bindsSull parties
trustee shatl sell sald proporty at the time and placo fixed by him in ald notica  hereto, thelr helrs, legatees devinees, admittstrators, exceutors, miccessors und
of sale, either as & wholo or |n se arate pascels, and In such order as ho mn{ de. The term "benefieiary” shall mean the folder and owner, ineluding
tormine, at publle auction to the highest bidder for cash, ln Iawtul money of the wgee, of the note sccured ‘hereby, whether or not named as a lenceflelary
United tes, payable at tho time of salo. Trustoe may postpone sale of all or werein, I construlig this deed and whenever the context so pequires, the shase
nner portion of nald property by publlc announcement at such time and placa of culine gender Includes the feminine and for neuter, and the sngular pumber in-
saic and from time to time thereafter may postpone the sale by public an.  cludes the plural, B

o 3
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LN WTNESS WHEREOF, sald grontor has hereunto set his hand angl seal the day and year first above written.

. " s {%a«—w ey :.@é‘f‘"?—(SEKL)
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STATE OF OREGON

County of Klamath 88

THIS IS'TQ CERTIFY that on this. it 1973., before me, the undersigned, a

Notcry.-Puﬁ\c'),Ln.éndf‘lox;.g‘ald county and state, personally appeared the WIIR B0 . o oorere s e s e
NN_D. AKERS and MARGARET_E. AKERS,.husband.and.wife
to me%g'}sqn‘cﬂ);k’hmﬁtszbe the identical Individual .S. named in and who executod the foregolng instrument and acknowledged to me that

..thg.y exoculad-4he aau';m-iréely and voluniarlly for the uses and purposes therein exprossed.
Y - 3

<IN i‘lgsfmgrg‘{\/ F}EQF,T have hereunto set my hand and affixed my 1 drzll soal the dayy&urlost above written.

P N R

s o cu"y Public for Oregon i
My commission expires: s/rr 27 -

PRSURIRRS2
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LOGT NO v o i ' STATE OF OREGON |

County of Klamath

TRUST DEED

I certify that the within instrument
was roceived for record on the 2lst
day of October .. ... ., 1971
(DON'T UBE THIS at  3:41 oclock  PM., and record
BPACE; RESERVED

FOR RECORDING in book M71 ...on pctqell.076.

Grantor LABEL IN COUN: Record of Morlgages of said County.
TO TIES WHERE

" FIRST FEDERAL SAVINGS & yeres! Wilness my hand and seal of County
LOAN ASSOCIATION affixod. :
t Boneflciary

. J)
After Rocording Roturn To: ¥m, D. Milne

> FIRST FEDERAL SAVINGS

540 Main St Fee $3.00 ﬁ j / '
- Klamath Falls, Oregon By 7,;/ 11@7 %f%'i;

uty

County Clotk

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have boon pald.

TO:; Willlam Ganong.... Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust dood. All suma racured by sald trust deed
have been fully pald and satisfied. You hereby are directed, on payment {o you of any sumas owing tv you under tho lerma of sald trust deed of
pursuant {o slatute, to cancel all evidances of indebtednesa secured by said truat deed (which aro dalivorod to you herowith togother with said
trust deod) and to reconvey, without warranty, to the parties designated by the terms of sald trust dood the eslate now held by you under the
scme.

" First Federal Savings and Loan Association, Beneflciary

by




