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TRUSTYT DEED

THIS TRUST DEED, made this2lst.day of .. Qetobex 019 7Y, between
__DONALD F, FERGUSON and BEVERLY. D, FERGUSON, husband and wife

.» as granter, William Genong, ST+, as trustes, and
Klomath Falls, Oregon, a corporation organized and
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FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of
existing under the laws of the United States, as beneficlary:

WITNESSETH:

The granter irrevocably grants, bctréains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:
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033 Tract 39 of YALTA GARDENS, Klamath County, Oregor.
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which sald described real property does not excoed three acres, together with all and singular the appurter t ts, heredit \/

rents, issues, profils, water rights and other rights, easements or privileges now or hereaiter belonging to, derived from or in anywise apper-
laining to the above described premises, and all plumbing, lighting, healing, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, | t and fixt together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
l'enm,Lahgdas and bulll‘-lnnmn?;f, dlnhwaa‘hom and other bulltdn appliances now or hereafter installed In or used in conneclion with the above

in which the grantor has or may hereaftor acquire, for the purpose of securing performance of

each agreement of the grantor hereln contalned and the payment of the sum JTWELVE. THOUSANWD EIGHT HUNDRED & NOAOO

. t th ding to the terms of a promissory note of even date )B?wlgl payable to the
ber lldmg n?o order s of §...k .20 commenciny
eq er.

This trust' doed shall further scoure the payment of such additlona! money, defunit, any balance remaining In the reserve acoount shall be credited to the
if any, as may bs loaned hercafter by the beneficlary to the grantor or others indebtedness, It the rescrve nccount for taxes, ANCe
having an intercst fn the above descrihed Jxmpert , as may bae evidenced by a and other charges Is not anfficient at any time for the paymnent cf such charges
note or notes. 1f the Indebtedness sectired by this trust deed Iv evidenced by & they hecome due, the grantor ahall pay the deficit to the bencficlary upon
more than onc note, the bencficlary may credit payments recelved by it u{‘mn demand, and if not paid within ten daya after such demand, the henefled
any of sald notes or part of any paymentgn one note and part on Another, nmf' Al s optlon add the amount of such deficlt to the principal of the
an"the beneficlary may elect. obllgntlon secured hereby,
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« The grantor hereby covenanta to and with the trustee and the beneflclary Should the grantor fall to keep any of the foregoing covenants, then the
hereln that the sald premiscs and property conveyed by this truet deed are benefietary niny ot its option carry out the same, and all its expenditures there.
free A'md clen:ir &l ‘l‘“l e\nc':ﬂl)rn‘;lﬁin '%A‘:.gnznthed&r:r&wﬁl w"l)ldn"“}ﬁ';h‘h“"& (t)vr nhnlltdruw lr}tcrml at tlhc' rrlxllc' npcd!lmf’ ll" "tll' nﬁte. ‘rh"l‘llubct "T{i‘w Il:y
executors an min{stra [} e s » ero! he grantor on demnnd and shall he secured by the llen o s trust deed. In
‘against tho claima of all persona whomsoever, this connection, the beneficlary shall have the rlght (n ita discretlon to complete

any lmprovements made on said premlaes and alao to make such repairs to said
ther (;I“hﬁnﬁm‘rmgnczn?nnmpt:r;dﬂugﬂrﬂe::“t:‘egﬁ ;:l&l g&teern&f::g{:llgglcﬁwn::frﬁ: property as fu Its sole dlseretlon it may decn necessary or advisable,
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sald property; to keep sald property free from al) encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
oedenge gveryéhln trust deed; lt’o 20!11%1:'.1: all bulldings In course of construction mvenunu.“eondlllonn and r%ntrh:ﬁmu nll'l{-'c(lnu said pmp:-.rly; to ‘n;ﬁll‘cnnu.
or hercafter constructed on eaid premises within slx months from the date fees and expenscs of this trust, Including the cost of tltle search, as well as
hercof or the date construction I8 hereafter commenced; to repair and restorc  the other custs and expenses of the trusfee [nenrred in connection with or
promptly and in_good workmanilke manner any building or improvement on in enforcing thls obligation, nnd trustec’s and attorney's fees actually Incurred ;
ml% plropert);l vgll‘l)gréml;mywbe“g:vmtgei ﬂ?:{n rgeu&myi;dpem l&u ,pwhen due, all {{) n.ppml; tn “tlll:‘ dr(ﬂll any actlon n'rLlroc’uvdl?lnlpurpoﬁ{nu tm nm-«:’t &im accurli
coats ncurre 3 en! 3| T0] y hereof or the righta ur powers of the heneficinry or trustee; an pay a
times durlng construction; to replace any work or materisls unsatlatactory to costs and expenses, Including cost of evidence of title and nttorney’s fees in a
beneficiary within ﬂnccn'dnyl xlt.er eruen notiee from beneficiary ofqmcb reasonable u?m to he ”thluhy the court, ln‘ any such nlctlon or‘?»r(m‘t‘dlnu n
fact; not to remove or destroy nn% building or improvements now or hereafter  which the heneflciary or trustce mni/ appenr nmi in nany suit brought by bene.
%?;:kwf:,u:ro&c‘slulgpmemlagnérgo"‘e;pmullgml(l’lltzm‘n"n‘x‘lgdhm)rg;;r:mumn:v‘:"g: {’Icln|ry to foreclose this deed, and all said sums ahall be secured by this trust

4 A4 ced.
no waste of sald premises; to keep all bulldings, property and improvemecnts
now or hereafter grcctcd on sald ppreml!o:u contlnu':)usly fnmred ngnlnlz lose The bepeticlary will furnlsh to the geantor on wrltten request therefor an
iazards as the beneficlary may from tlme to time require,  annual statement of account but shall not be obligated or required to furnlsh
han the original principal sum of the note or obligation any further statements of account,
;f:lurcd bylzmudtrlllm, dte;d. hll Iu clcm;ﬁmy A'%rlcompnnlmll neceptn:ult; to thullmlite'; It puall ! that
ary, and sllvor the original policy of Insurance in correct form and w s mutually agreed that:
npprov'cd loss payabie clause {n Igvor of the bemeficlary atiached and with v nare
remium paid, to the plnce of husl of the heneficiary at least 1. In the cvent that any portion or all of sald property shall bo taken
ifteen days Prlor to the cffective date of mny such polley of Insurance, If  fnier the right of eminent domain or condemnation, the beneflelary shall have
said policy of insurance I3 not %o tendered, the beneficlary may In its own the right to commence, prosecute In Its own name, appear in or defend any e
dlacrotion obtain {nsurance for the henefit of the benefleinry, which Insurance Mon or f“’m‘ﬂnﬂﬂ- or to make any compromise of settlement fu conneetion with
shall he non.canccllable by the grantor during the full torm of the policy thus nuch taking and, If {4 so elects, to require thnt all or any portion of the monny’s
ohtalned. pnyable as compensatlon for such taking, which are In excess of the amaunt re.
qu f:g“:._gegngylt}l uur’:?x’\lt’g:rlﬂ eon:n upenl::ﬁ and #tﬁamhey'l "i't"l nlvlcvn;,nrll;'!I ?nld
In order to provide regularly for the prompt payment of sald taxes, assass.  OF ¢ n auch proceedings, shall he pald to the heneliclary
ments or other cgnrxex an Insu’;nnce pror';llumx;, ghi rantor agrecs to pay to  And applied by it first upon any reatonable costs and expenses nnd attorney's
the beneficlary, together with and In addition to the monthly payments of teea necessarlly pald or incurred l:{ tho bheneficiary in such pmccedings, and the
[y ond hrct tayabs e o i S The ot o blgeln sy balis, el whon e et sl Ry, 4 s el B
iereby, an amount cqua one-twe of the taxes, assessments anc ¢, to | T
> e ha such romptly upon the beneficiary's
?rt‘zmt;v;m;::;l:o:‘tl)?l." té‘n{{: ﬁ:t},;gnﬂ:l':lfg;-gfﬁg:?l'/nalé:!.h%m&c?g?1:55::&::: hp“m";:lrl“ request, i prompey b i

ayable with respec sald property within each succceding threo years while N
Dy oo reruairs, 1o e1fect. s catimated nnd directed by the beneticlary, flclnryz' pﬁ;m’::l:x{ thna and from, tll,’::,"u',ﬂnﬁll?: Upon vritten requost ‘;‘.‘Lx’?u?""ﬁ'
such sums to he ¢redlied to the {)rlnclpnl of the loan untli” required for the g -oainent (in caso of fu| or fon), without affect] h;
several purposes thereof and shall thercupon be charged to the rincipal of the liabliity of any person for the ‘.,g the Indebtudneu’n the trustee ',““ %)
foan; or, at tho optlon of the beneficlary, the sums so paid 1 14 b eo"vu-n{ to the making of an, “biat of anld property; (W) jnI. ‘In ":.ay‘.‘
e enaflofary 1 roat as n roservs safount, without luterest, to pay said  CODRmL 10 Hho MokIng of o e etion thareon, e} jota In any suboraination
promiums, tazes, athossmonts or other charges when they shail become duo Ay CANECL o Br N le endt of tho llen o charge hereols (d) Feconvay,
and payable, wlithout. wnhrugty. ?l“ o a0 hm‘gt of the property. ’ll'halrrnntmllré n‘r':)y recr'mveyd:
ance may bo descrlbed as the “person or persons Iegally entitle veeta” an
chnrge‘yhllclagIc"l;wor”:::::uu!? :%gnlm :a"'f'] ?,':g c"r"ly"“:f".n"";;::“’{":':m:’"'d b';‘,g:; th recitals thereln of any mntiers or facls shail he gnnchulve roof of the
thfl ane bm"n}o hene zmtum,'i and “‘t" 0 P"z’ lprem \:ilm":m nu mnu;’.n“ :]rm{!fll’xll‘nsgnmtherenf. Trus{ee's feen for any of the scrvices In this paragraph

ollcies upon sald property, such payments are he made_throu, 0 benc. e
{elary, nE nroreanI‘(’l. pm’é' umnml:- yhercby authorizes the beneficinry to 8. Aa ndditional sccurlty, grantor herehy asalgns to heneficiary during the

and all taxes, assessments and other charges levied or Impoted agalnst  continunnce of these truata all ‘rentn, lsnucs, royaitiea and profits of the
;’n dmpl'onl;lrtywln o!}l:un}TOt“Mn l\:"lho'\:!‘nntb.y oﬁh% "l‘t:u;:m:l::. "",‘,’j"{,,'“’,","'{f,‘i pvrl)" ""'ictﬁdah "l‘i!nl r!e;w! and of any {pmonallpropgrty Ioenuddthermn.

y tha collector ch tnxcs, easme| o B ranior ahnll deiault In the pay of any {ndebt secured hereliy or In
fnsurance premiums in the amotnts shown on the statoments submlitted b . a seme .
t!llluo lnnurnr{)ca carriers or thelr reprosentatives, and to charge safd sums to thi 11‘;‘}, ‘m‘%’mn&na{ 1:'.’:;::’r:,';‘m:'e:“:ﬁl;l]ng:o{'ﬂg.::nr:u:lh“l"lgr. 'l:: l.':'é’nf"ﬂl' "n:otl.ﬂly
frlncipnl of the loan or to withdraw the sums which may he requlrad from  hecome due and payable, lY{mn any defauit by the mnﬂ» hereunder, the bene-
he reserve accountd It any, cstabllshed for that purpose, “The gra ficinry may at any time without notice, either In person, b{ agent or by A ro-
in no event to hold the bane(lclm"’v responsible for fatlure to celver to bo appolnted by n court, and without regard to the adoquacy of any
ance written or for any loss or damage mwlnt [ t feot sccurity for the indebtednoan horehy seenred, enter upon and take passcesion of
fuancy bl L by, hrihy, e Suhori, s Lhy Sk of 32y S P o0 B LTt o BARE A8 et

and ieli hose past unpa [
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full or upon sale or other acquisition of the property by tho beneficiary after " nypo Setormine, - oonas 8o reby, and fn auch order
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4. The entering upon and taking possession of sald property, the coliestion
of auch ronts, lssuce and profits or the proceeds of firs aud other insurance pol.
iclun of compensation or awards for any taking of damsge of the property, and
the application or reloase thercof, as aloresaid, shall not cure or waive any de.
:\‘x:l“ :r“nouco of default hercunder or invalidate any act done pursusat to

t notloe.

8. The grantor shall notify beneflelary lo writing of any sale or con-
tract for sale of the abov: desoribed property and furulsh heasticlary on a
forn suppliod it with such personal information conocrnlng the putchaser is
would ordinarlly bo roquired of a new loan applicant and shall pay beneficlary
& servlos charge.

6. Time 15 of the cssence of this Instrument and upon default by the
grantor {n payment of any indehteducss secured hmhf of in perforuatice of any
agrecment herounder, the bencflelary may declare all suims securvd hereby hie
mediately duu and m‘-bla by dellvery W the trusice of wHiten notico of default

| the trust property, which notice trustes shall cause to e
duly filed for rocord, Upon delivery of sald notles of default and ulection to eell,
the beneticlary shall deposit with ‘tho trustee this trust deed and all promissory
notos and documents evidencing exponditures sccured hereby, wheeeupon the
trunlu:n' :hnlll fix the time and place of sale mul give notice thereot as then
required by law.

7. After default and any thwe prior to Hve dayn bofore the date sel

by the Trustee for the Trusteo's sale, the grantor ur other peraon s

rivlieged may pay ihe entire amount then due upder this trust desd and

e obllgations sccured therebr dt conts nl en 1y Ineurred

in enforeing the terms of ' the obllgation and trustor's and atiorney's fecs

not exceeding $50.00 each) other than such purilon of tho priieipal an would
not then be due had no defaull oecurzed nnd Cherely eure the "defnult,

8, After the lopse of such time aa may then he required by law following
the reoordation of said notice of default and glving of sxid notice of sale, the
trustee shall sell aaid property at the time and place fixed by him In seid notice
of sale, elther as a whole or in toparate parcels, and In such order s ho may de.
termine, at public auction to the highest hidder for cash, in lawful money of the
Unitod 8tates, payable at the time of sale, Trustes ma( postpons sale of all of
any portton of sald property by public announcenient af such time and place of
sale and from time to time thereafter may postpone the snle by publie an

nounceinent at the tlme ﬂlad& the proceding postponement. The trustes shall
deliver to the purchaser his d fn form as requi by law, conveylng the
purty so sold, but without any covenant or warranty, expross or lmplled. The
recithls in the deed of any misttors or facta shall be ooncl f the
truthfuiness thereof. Any person, exciuding the trustee but inciuding the grantor
and the bencticlary, may purchase at the sale. .

9, When the Trustoe sslls pursuant to the powers provided hereln, the
teusteo shall a;npl tho procecds of tho trustec’s saie na follows: (1) To
the expenses of the sale including the compensation of the truetee, and a
reasonable chur[;u by the attorney, (2) To the obligation secured by the
teust deed, (8) To all persons having recorded llens subsequent to the
tuterests of the trustec [n the trust deod as thelr intercats appear in the
order of thelr priority, (4) The surplus, if nu{(,) 10 the grantor of the trusg
deed or to hls successor in luterest cntitled such surplus,

10, For ony rcason permitted by law, the beneflclary may from time to
time appoint a successor or successors {o any trustce named hereln, or to any
successor trusteo appolnted hervunder,  Upon such appointment and without con-
veyance 1o the successor trustee, the Intter shall he vested with all title, powers
and dutles conferred upon any trustee hereln named or appolnted hereunder. Bach
such appointment and substiution shall Le made by written instrument executed
by the beneficlary, contalning refereuce to this trust deed and its pincs of
tecord, which, when recorded In the office of the county clerk or recorder of the
county or counlive in which the property ia stuated, shall be concjusivo proof of
proper appolutment of tha successor trustee,

11, Trustee accepts this trust when thls deed, duly executed und acknow.
fedged s made a public record, na Fmvldcd by Iaw, Tho trustee k¥ not obllgated
to uutl(‘y any party hereto of pending sale under any other deed of trust or of
any actfon or proceeding tn which the grantor, beneficlary or trustee shall he a
party unless such netion or proceeding s brought by the trustee.

12, This deed applles to, inures to the benefit of, and biuds all parties
hereto, thelr heirs, legutces devisees, administrators,. executors, successors and
asslgas, The term “beneficlary’ shall mean the holder and owner, including
iledgee, of the note secured hereby, whether or not named as a benceticiary
herein, In construlng this deed and whenever the context so requires, the as.
cullne gender includes the feminine and/or ncuter, and the singulnr number in.
cludes the plaral,

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
Couniy of Klamath

THIS IS TO GERTIFY that on this.2 1St . day of

Octobex

-

L EAL L e o), (SEAL)

/

7&@&% «.(SEAL)
L

19 71 before me, the undersigned, a

Notary. Public in,cnd for said county and etate, personally appeared the within named

DONATD: .. FERGUSON and BEVERLY. D, FERGUSON, husband and wife

U rave ey

to ‘Ai.e -b‘ersonull.y"

1o be the identlcal individual. §.. named in and who exocuted the foreqgoing Instrument and acknowledged to me that

ﬂtl,l.gx.;géggﬁu}gd.\boaama freoly and voluntarily for the uses and purposes thersin expressed.

PRI
d
"

o

1Y TESTIMON}-WREREOF, 1 have hereunto set my hand and aftixed my hojaf

mlc.x-i-y“Publlc for Oregon
My commission expires:

apd year las ove wrilten.

S70/75

Loan No.

TRUST DEED

LOAN ASSOCIATION
i Beneflciary

Alter Recording Returm To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

{DON'T USE THIS
8PACE: RESERVED
FOR RMECORDING
Grantor LABEL IN COUN.
TO YIES WHERE

FIRST FEDERAL SAVINGS & useD.)

Fee $3.00

STATE OF OREGON
County of Klamath 85

1 certify that the within instrument
was received for record on the 2lst
day of October. ... .. .., 19.71,
at 3:41. o'clock .P.M., and recorded
in book . M7Ll. .....on page 11Q79
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

. __Wm.D.Milne

N County Clark

By @ﬁm TS

Daput\,: v

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations havo been pald.

TO: William Ganong.——...w...., Trustee

The undessigned s the legal owner and holder of all indebtedness secured by the forogolng frust deod. All sums securod by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owling to you under tho terms of sald trust deod or
purauant to statute, to cancel all evidences of indebtodness secured by sald trust deed (which are delivered to you hetewith togother with said
trust deed) and o reconvey, without warranly, to the parties designated by the terms of sald trust deod the esiato now held by you under the

same.

First Federal Savings and Loan Assoclation, Beneficlary

by.
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