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NOTE AND MORTGAGE
THE MORTGAGOR, JOHNRZIWILRMAN gn.de.ARIE C. ZIMMERMAN, husband and wife,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veter
{ng described real property locoted in the State of Oregon and County of

lot 11 of Block 3, SECOND ADDITION TO SUNSET VI

ans’ Affeirs, pursuant to ORS 407.030, the follow-
amath :

LIAGE, Klamath Géunty, Oregon.

together with the tenements, heriditaments, rights, privileges, and appurt s ineluding roads and easements used n connection
with the premises; clectric wiring and fixtures: furnace and heating  syste ters, fuel storage receptacle plumbing,
ventllating, water and frrigating systems; screens, doors; window shades s cabinets, bullt-ins, linoleu and  floor
coverings, huilt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or horeafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, In whole or in part, all of which arc hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of

e » L HT
(324’500‘00“-", and interest thercon, evidenced by the following promissory note:

! promise o pay to the STATE OF orecon Twenty-four. Thousand. Five Hundred and.No/100www-
mvPoliars (5..2’.’&,500.00!.-—1«-!-'”“(1\ interest from the date of
initial disbursement by the State of Oregon, at the rate of 5.‘} reent per annum until such time as
different Interest rate is cstablished pursuant to ORS 407.072, principal and interest to he pald in lawful money of the United
States at the office of the Dircctor of Veterans' Affalrs in Salem, Oregon, as follows:

-

on or before Decemberl’/ 18 PR V1 B 157'00 on tpe,,;.181
0!

thereafter, plus ... ne...“. mm——

successive year on the premises desertbed in the mortgage, and continuing until the full amount of the principal, interest

and advances shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the

principal,

-——
T the ad valorem taxes for each

The due dnte of the last payment shall be on or’before November 1, ]_996
In the event of transfer of ownership of the
the bal

Q{:remlsus or any part thereof, I will continue to he lable for payment and
lance shall draw interest as prescribed by ORS 407,070 from date of such transfer.

This note is secured by n mortgage, the terms of which are s
Dated at Klamath Falls, Oregon

¢ o part hercof.

October 21

s that he owns thcr
from encumbrance, that he w

The mortgngor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenant

remises in fee simple,
ill warrant and de

has good right to mortgnge same,
end same forever against the elaims and de
covenant shall not be extinguished by foreclosure,

that the premises are free
mands of all p

arsons whomsoever, and this
but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and maneys secured hereby;

2, Not to permit the bulldings to hecome vacant or unoccupled: not to permit the remaoval or demollshment of any bulldings or im-
. provemcente now or hereafter existing; to keep same In good repairi to complete all construction w
accordance with any ugreement made between the parties hereto;

ithin a rensonabie time in
3. Not to permit the cutting or removal of any timber except for hls own domestic use; not to commit -or suffer any waste;
4. Not to permit the use of tho premises for any objectlonsble or unlawful purpose;

8. Not to permlit any tax, assessment, len, or encumbrance to exist at any time;
8. Mortgngee is authorized to pay nll real

v]roncrty taxes assessed against the premises and add same to the principal, ench of the
advances to hear interest as provided in the noto;
7. To keep all l)ulldlnp‘

s unceasingly Insured during the term of the mortgage, ogninst loss by fire and such other hazards in sueh
company or companies and in such an amount as shall be sntisfactory to the mortgagece: to deposit with the mortgagee all such
policies” with receipts showing payment In full ot all premiums; all such insurance shall )

fnsurance shall be Kept In force by the mortgngor in case of foreclosure

ye made payable to the mortgagec;
untll the perlod of redemption expires;
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8. Martgngee &hall be ehtitled to all compenantion knd damages recelved under right of eminent domain, oF far uny security volun-
tarily’ released. same 10 be applied upon the indebtedness;

or any part of same, without written consent of the morigagee:
10. To promptly no\i;y‘murmnuw in writing of o transfer of ownership of the premises of uny part or interest in seme, and to

furnish a copy of the instrument of transfer to the mortgagee; & purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

0, Not to leane of rent the premises,

|

The mortgnges mnf. nt his option, in cose of default of the morlgagor, ?vrform same In whole ot In part and sl expenditures
made n 5o doing including the o] foyment of an nuorne{ to secure compliance with the terms of the mbrigage or the mote ehall
draw interest ut the rate provided 1n the note and all suc expenditures shall be immediately repaynble by the mortgagor without

demand and shall be seoured by thls mortgage.

P VL aa PR 2y

ein contained of the expenditure of any portion of the loan for Furposci
jiten permission of the mortgagee given before the expenditure 18 made,

of the covenants or agreements here
fmmmediately due and payable without notice and this

ified In the application, except by wrl
indebtedness ot the oplion of the mortgagee to become

The fallure of the mortgagee to exerelse any options herein set forth will not constitute 8 waiver of any right arising from a

breach of the cavenants.

In case foreclosur¢ s commenced, thie mortgagor ghall be Hable for the cost of a title gearch, attorney fees, and all other costs

incurred in connection with such foreclosure.

shall have the right to enter the premises, take ¥ fon
ollcction, upon the indebtedness and the mortgagee shall

Upon the breach of any covenant of the mortgnge, tha morigaged
collect the rents, jssues and profits and apply same, tess reasonable costs of ¢
have the right to the appointment of a recelver to colieet Knme.

The covenants and agreements hetein shall extend to and e binding upon the heirs,

assigns of the respective parties hereto.
It is distinetly understood and agreed that this note and mortguge are subject ta the provisions of Article X1-A of the Oregon
all tules and re ulations which have been

Constitution, ORS 407.010 to 407.210 and nnF gubsequent amendments thereto and o
jssued or may hereafter be issued by the D! rector of Veterans' Affatrs pursuant to the provislons of ORS 407.020.

WORDS!: The masculine shall be deemed to nclude the feminine, and the singular the plural where such connotations are
applicable herein. .

executors, administrators, successors and

oo

2lat. day ot ,..,‘..,.,.,.....Octobet‘.,

S S

. IN_WITNESS WHEREQF, The mortxngors_hnve,ul.lhelr hands and seals this

mj{,&ﬁ n

B e

. (Seal)
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STATE OF OREGON,
§ October 21,1971

County Of .
Before me, a Notary Publie, personally appeared the within named . JOhn R' Zimmermana Marie ¢ zi{‘l‘.“erman’

e DS wite, and acknowlcedged the foregoing {nstrument t voluntary

act and deed,
WITNESS by hand and official seal the day and year 1ast above written.

abiic for Oregon

CAprAl 4y 29T

My Commission expires ..

MORTGAGE
BSLHP ...

R, \ o Department of Veterans' Affalrs

B! ".‘
'STATE OF OREGON,

County of

1 certify that the within was received and duly recorded by me In .. County Records, Book of Mortgages,

No. .M7L... Page 131166 on the 26t hday of October. Wm, D Milne . county CIerk

By &7’“(:%/;/@%& & ,(/(’7. Deputy. . ) ,

Filed ..0ctoher.20,. A Wm. D, Milne

County Clﬁrk

After recording return t0:
DEPARTMENT OF VETERANS' AFFAIRS . Fae 33 .00
General Serviees Butlding
Galem, Oregon H7310
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