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THIS TRUAT DRED, mlrélm Bn 22th ... day of October e n 18 7{?‘)§§!§ - ’
LW.E.GEWANU'JEAN‘H. GEBRKXE, hushand. & . wifezszeozenemnnnnannne R P r SRS RRAARPAREAN..

9 -....-......-----......-..-...-.......-...-.-....--.-..-.... =manw , as Grantor, 4

I 1msmmm..mm..msmca..nmmv--------------~----"-'----- -
» and FIRST NATIONAL BANK OF OREGON, as Beneficlary.

v WITNESSETH:

Grantor irreuoqably grants, bargains, sells and conveys to Trustee in trust, with power of sale, the property in
JKlamath, County, Oregon described cs:

The Southerly 51.5 feet of Lot 51 and the Northerly 25.6 feet of Lot 52 of OLD ORCHARD
OMANOR TO THE CITY OF KLAMATH FALLS,-Klamath County, Oregon. :

which said described real properw does not exceed three acres, together with all and singular the tenements, hereditaments and
agpurtenances and all other rlg‘l‘\ts thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or ereafter attached Lo or used in connection with said renl estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the
sum of $..16,600.00. with interest thereon according to the terms of a promissory note of even date herewith, payabie to
Beneficiary or order and made by Grantor, Lynn F.. Gerke and Je.an..li....Ge.rke.....huﬂbnnd..&..wife-- =
the final payment of principal and: interest thereof, if not sooner paid, to be due and payable L October. L.

To Protect the Security of this Trust Deed, Grantor agrees: such direction, impose any duty upon Beneficiary to disburse the
same or relieve Grantor from his covenants to pay said obligations

. . ¥ 2 and keep the property insured. Beneficiary may, from time to
condition and repair; not to remove, or demolish any building Of  {imo “establish reasonable service charges Tor the collection and

ir:\grg;l:ment thereon; not to commit or permit any waste of said  gishursement of premiums on package type insurance policies.
property. Beneficiary shall not, whether or not service charges.are imposed,
2, To complete or restore promptly and in good and be subject to any liability for failure to transmit nn¥ premiums to
workmanlike manner any building or improvement which may be  any insurer or by reason of any loss growing out ol any defect in
constructed, damaged or destroyed thereon, and pay when due all  any insurance policy. )

costs incurred therefor. 7. To pay all costs, fees and expenses of this trust, includin%
3. To comply with all laws, ordinances, regulations, cove: the cost of tiile search as well as the other costs and expenses O
nants, conditions and restrictions affecting said property. the Trustee incurred in connection with or in enforcin this

. AE ) £ 1
4. To keep the buildings now or hereafter on said propert obligation, and trusl?es and attorney's fees a-tfnally incurred.
insured against loss by fire and against loss by such othier hazards 8, To appear in and defend any action or proceedm%
as the Beneficiary may from time to time require in an amount gurpo}'t_mg to affect the security hereof or the rights or powers O
not less than the lesser of the indebtedness hereby secured or the eneficiary, or Trustee; and to pay all costs and expenses,
insurable value of said buildings; that such policies shall be ijssued  Including cost of evidence of title and attorney's fees in a
by companies satisfactory to the Beneficiary and shall contain  reasonable sum to be fixed by the court, in any such action or
such provisions and shall bear such endorsements as Beneficiary proceeding in which Beneficiary or Trustee ma appear, and in
niA‘a A l1‘;eq‘ljli§.e ang tbe pndynthq tc:l genasicigry; :._hgt suchd p(:llicie: any suit brought by Beneficiary to foreclose this eed.
shall be delivered to and retained by the Sene iciary and at leas! : .
five days prior to the expiration thereof renewal or substitute It is Mutually Agreed That: . )
policies shall be delivered to Beneﬁciat?:; that the proceeds of 9. In the event that any portion or all of said property shall
such insurance shall be ?plied as Beneficiary shall elect to the be taken under the right of eminent domain or condemnation
payment of anl\; indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it g0 elects, to require that all
tion of any of the property or by release to Grantor and that such  or any portion of the ‘monies payable a8 compensation for such
application or release shall not cure or waive default or notice of taking, which are in excess oF the amount required.to pay all
default hereunder or invalidate any act done pursuant to such  r ble costs, exp and attorney's fees necessarily paid or
notice; that the Beneficlarr is a'uthonzeq in the event of any loss incurred by Grantor in such proceedings, shall be paid to
to compromise and settle with any insurance company, to Beneficiary and applied by it l‘irs? upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor  expenses and attorney’s fees necessarily paid or incurred by
any check or draft issued in settlement of any such loss and  Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. indebtedness secured hereby; and Grantor agrees, at its own
5. To keep said premises free from mechanics’ liens and to  expense, to take such actions and execute such instruments as
pay all taxes, assessments and other charges that may be levied or shall il;e n;c.essm;y n °‘z"‘““‘“9 such compensation, promptly
assessed upon or against said property efore any part of such upon Beneficiary's request.
taxes, ascessments and other charges become past due or 10. At any time and from time to time upon written request
delinquent and promptly deliver receipts therefor to Beneficiary; of Beneficiary, payment of its fees and presentation of this deed
should the Grantor fail to make payment of any taxes, and the note tor endorsement (in case of full reconveyance, for
assesaments, insurance premiums, liens or other charges payable cancellation), without affecting the liability of any person for the
by Grantor, either by direct, payment or by providing eneficiary  payment of 'the indebtedness, Trustee may (a consent to the
with funds with which to make such payment, Beneficiary may, making of any map or plat of said property; ( join in granting
at its option, make payment thereof, and the amount so paid, an easement or creating any restriction thereon; (c) join in any
with interest at_the rate of eight per cent per annum together su ordination or other agreement affecting this deed or the lien
with the obligations described in paragraphs 7 and 8 of this trust  of charge thereof; glc_ll)l reconvey, without warranty, all or any part
deed, shall be added to and become a part of the debt secured b of the property. e Grantee in any reconveyance may be
- this trust deed, without.waiver.of any. rights_arising from breac! ed 88 the *‘person or persons legally entitled thereto,” and
of any of the covenants hereof and for such payments, with " the' recitals -therein of any matters.or_facts_shall be_conclusive
interest as aforesaid, the property hereinbefore described, as well proof of the truthfulness thereof, Trustee's fees for any of the
gs thg (f.}raw‘or, shall b: l}ot\lx‘nd ‘t)c‘.\i thtcla sar‘r‘w eixt:.lnt t}ilgt dtheydarﬁ services mentioned in this paragraph shall be $5.
ound for the payment of the obligation harein escribed, and a
such payments shall be immediately due and gnyable without 0 lalt' ngy‘z?m:ngitg:?t“::ogge %\;gﬁggl}nhormfagi E:;\:{i:‘l‘ag
notize, and the non-payment thereo! shall, at the option of the H p pe *

4 : a receiver to be appointed by a court, and without regard to the
d"f‘::f“"gm ;:'c‘!d" “ILl““m“ d“cm;.ét l:y thll: :"‘c’f‘" dt“i.gi;r?:‘\‘x:i adequacy of any security for the indebtedness hereby secured,
el y payable and constitute a breach O entor upon and take possession of sald property or any part

. thereof, in its own name sue for or otherwise collect the rents,

6. To pay to Beneficiary, at the time of payment of each . {saues and profits, including those past due and unpald, and apply
installment of the indebtedness hereby secured, suth amount as  the sume, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one includlni rensonahle attorney's feos upon any indebtedness
ltxil‘onth prlot\" toftl(\e)ti:ne when pnyme::: the:"eott tlxhu“ become d\;ei gecured hereby, and in such order as Beneficiary may determine,
e amount of (a) taxes, assessments and ©O er governmental |
oA ot s aghost s, propary, (o) promiums s 12, T anaring oo, and 4K OSSR Gl of o

’ U ¥
insurance against loss or damage to said property and t(g} pracseds of fire and other insurance policles or comrenutlon or

remiums on insurance covering repayment of all or any par P ards for any taking or damage of the proper and the
he indebtedness hereby secured, if Beneficiar carrles suc ication or !elemle t¥\ereo{ as aforesaid, lhﬂﬂ ngt cure or waive

insurance. If the sums so paid shall be less than sufficlent for said app!
oses, Grantor will also pay, upon demand, such additional any default or notice of defauit hersunder or invalidate any act
?ump as Beneficlary shall dgeg\' ngcesnr therefor. 1f Grantor done pursuant to such notice.

desires a ‘'package” plan of insurance which includes coverage in 13, Upon default by Grantor in payment of any indebted-
addition to that rethulred under this Trust Deed, Beneficiary may, nesa secured hereby or in erformance of any 8 eoment
at its option, establish and administer a reserve for that purpose. hereunder, Beneficlary ma aclare all sums secured hereby
If the package plan reserve is not sufficient to pay the renewal due and payable livery to Trustee of written
premium on a peckage plan policy, then Boneficiary may use such 7 1l the trust property; which
reserve to pay premiums on a pol'Icy covering only risks required uly filed for record, 1If
to be insured against under this Trust Deed and aliow the package . to be sold, it shall deposit with
insurance ?lan to lapse. Beneficia shall, uﬁ)on the written Trustee this ol promigsory nhotes and (R)cumentn
direction of the Grantor, and mu{, without such direction, apply avidencing expenditures secur hereby, whereupon the Trustee
sums paid by Grantor and held by Beneficiary to the purposss shall fix the time and place of sale and ufve notlce thereof aa then
aforesaid; but the raceipt of such sums shall not, in the absence of required by law.

1. To protect, preserve and maintain said property in good

NOTE: The Trust Deed Act provides that tha Trustes hereundar must be elther an attorney, who is an sotive member of tho Oregon Stote Bar, 8 hank,
trust pany or savings @ d loan lation suthorized to do business under ‘the lsws of Oregon or of the United States, or a title insurance
company suthoslzed to insure title to rea) proparty under the pr isions of ORD Chepter 728, its subsidi les, affiliates, agents or branches.
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14. If after default and prior to the time end date et by the hereunder, Eech such “t"p‘polnimem and lubuﬁtuflén uh}l !'egmge5
nmoo‘s sale, the Qrantor o other senon so by written instrument executed by Beneficlary, containing
ue

86.760 pays the entire amount then under reference to this frust doed and its place of record, which, when
of the trust deed and the obligation secured thereby, recorded in the office of the County Clerk or Recorder of the
g:%er th:ntl\ifgl potuondo! tgi rlaclpag [ wol:l‘:i not then be ﬁue counlty lor cuur}tlefu in which tlh‘;. pro! ertl{hh sllmutod, .}h‘"'_
no default occurred, and the Grantor or other reon making  conclusive proofo proper appointment of the Buccersor 1 oe.
such payment shall elso pay Lo the Beneficlar all orBeneﬂclaryl i
com‘:n)é expenses lncur?e up to said time inyenforcln' the terms .4 igi‘n‘;"xl":geo:f'i:":.'&':".“"‘f““}:h:&;?“; ;’:”d;o‘t‘i‘(‘d‘f?c‘{::vd
of the obll%al.ion. including Trusiee's and Attornerl fees not  Truiteo is not B igated to n(?tlf it D of ¥ ding
exceeding §50 if actually Incurred, such default shall thereby be  gofe under any hen deed of ot o Yt Eny Y tion or pro?éedin%
cured, - hon b rod b in vl:hlcg Grantor, B%I‘leﬂtl:lll;y or;‘l':r!\)m% lhtl" be a party unless
16. After the lapse of such time asma then be require such action or proceeding is brought by 1rus ce,
law tollow(n& the regordaﬁon of said notk):,e of dah\ul(tI and thg 19. The Grantor covensnts and agrees to and with the
iving of said notice of sale, Trustee shall soll nid&ropert.y gt the  Beneficiary and those claiming under lﬁm that he is lawfully
ime and place fixed by it in sald notice of sale, elther as s whole geized in fee simple of said . scribed: real property and has 8
or In separate pncels,hnnd in "i“’&‘ order as It_‘m?! de‘ermlne. ‘} valid, unencumbered title thereto and that he will warrant and
“\’:’ll&%‘::&“’&:&:“"»ﬁgﬁ‘: :,tdug {‘i"‘;‘:“;‘} :‘nl ;w,{.‘:u:‘:gg‘e'{“:’" Torever defend the same against ail personis whomsoever.
deliver to the pur‘chaner its deed In form es required by law 20, Grantor shall_not, without the rior written consent of
conveying the property so sold, but without any covenant or Beneficiary, transfer Grantor’s interest in the property or any
wnrtrant.y, e;tgpress ‘?r“irgplied. 'lfh? rech.allr Inf t&e dtee?h?fl sny part tt}!:erieodt'b‘:hdeth“ {.‘)r ngt the tra‘r!utf;ee assumes olli‘ ag.reesfto
matters or facts shall be conclusive proof of iné tuthfulness pay the indebtedness hereby securec, on any application for
glete;)f. AsyB per?ion, excluding t‘I:e ’Fr:n::‘ee, ll)ut. including the ter:;ﬁs}l‘nry;l corruent to n‘:lc_ F‘trnn&rer, geneﬁciﬂ;y may r(iqui‘\;e
rantor and Beneficiary, may purchase at the saje. to! e transferee such information as would normally, be
antox g y ye L . required if the transferee were a new loan applicant. Beneficiary
16. When Trustee sells pursuant to the powers provided shall not unreasonably withhold its consent, As a condition of its
herein, Trustee shail anply the proceeds of sale to gayment of (1) consent to any transfer, Beneficiary may, in its discretion, impose
the expenses of sale, including a reasonable charge by the Trustee, g gervice charge not excoeding one J)ercent of the original amount
2) to the obligation secured by the trust deed, (3) to all persons  of the indebtedness hereby secure and may increase the interest
aving recorded liens subsequent to the interest of the Trustee in  rate of the \ndebtedness hereby secured by not more than one
the trust deed as their interest may appear in order of thelr - percent per annum.: g R .

riority and (4). the surplus, if an to the Grantor or to his N
Succe,,}'o, in in(telest enmlgd to such Z\’“p‘hg_ : 21, This Deed applics to, inures to the benefit of, and binds
N . all parties hereto, their heirs, legatees, devisees administrators,
17, For any reuson permitted by law Beneficlary may from tors, rs an igns, The term Beneficiary shell
time to time appoint a or s L0 any "Fruntee mean the holder and owner, including pledgee, of the note
successor Trustee appointed hereunder. secured hereby, whether or not named as a beneficiary herein, In
Upon such appointment, and without conveyance to the suc: construing this deed and whenever the context so requires, the
-geszor Trustee, the latter shall be vested with a 1 title, powers and masculine gender -.includes feminine and/or neuter, and the
zc@_f‘e;rgd"upon any Trustee herein named or appointed  singular number includes the plural. .
\ &

...-[N-WFN'E_SS WHEREOF, said Grantor has hereunto set his hand and seal the day Mve written.

g (SEAL)
. Gerke
., g%v‘“«/ ,«M (SEAL)
£ Jean R, Gerke

"’4]/;:-.:‘..‘..-' X N o .. (SEAL)

e o CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, } STATE OF OREGON, County of ... .) 8.
1

Klamath 88.

County of.

Personally appeared.

and ,
who being duly sworn, did say that he

October 27 c19...7

Personally appeared the above

and he, ...

ivnn. F, Gerke and Jean H. Gerke

and acknowledged the foregoing instrument to be

o corporation, and that the seal offixed to the foregoing instrument is
the corporate seal of said corporation and that said instrument was
Ehelr e voluntary get and deed. signed and qealed on behalf of said corporation by authority of its
Board of Directors; and he acknowledged said instrument to be its
voluntary act and deed.

Before me:

Notary l;l:é‘: for Oregon Notary Public for Oregon
My commfssion expiré's: 7/ 0V7f/ My commission expires:

(Seal)
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Record of Mortgages of said County.

Klamath .Fal!s,_ Oregon 9760F

Witness my hand and seal of

FIRST NATIONAL BANK
I certify that

TRUST DEED
County of . Ktamath
28th _day of

book

FIRST HATIONAL BANK OF OREGON
STATE OF OREGON,
at_11:00 o’clock A _M.,

&

in

AEGUEST FOR FULL RECONVEYANCE
To be usad only when ohligations hava koen pald,

TO: , Trustee

The undersigned la the legal owner and holder of all indebtedress secured by the foregoing trust desd, All sums secured by said
trust deed have been fully paid and eatirfied. You hereby are directed, on faymm! to you of any sums owluﬁ to you under the torms
of said trust deed or urauant to slatute, to cancel all evidancee of indebtednass seoure, by said trust deed sw ich'are dellvered to you
herewith tegether with said truat deed) and to reconvey, without werranty, to the parties designated by the terms of said trust deed
the estate now held by you under the same, Mail reconveyances and documenta to

DATED: , 19 FIRST NATIONAL BANK OF OREGON
By

Asslatant Coshler — Manager :

Dﬁ'nbo.! Ios or dastroy this Trust Dood OR THE NOTE which I8 secures, Both must be dolivered to the trustee for cancailation heforo reconveysnce
wi mode,




