TRUST DEED

THIS TRUST DEED, made this 0((;' . . day of. . “_AO,CAtOtel' L, 19 71, between
Merlin W. Pulliam and RotertaAJ..Pulliam,mhusband and wife,. . ,asGrantor,
J. ed JOiNner ..o ., as Trustee,
. Alféorvallf Reg.lty,lnc., eg , as Beneficiary,
) WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath .. ... County, Oregon, described as:

Lot fourteeén (14), Block forty (40), Hillside Addition
to Klamath PFalls, Oregon, aka 2039 Manzanita.

which said described real property does not exceed three acres, togsther with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereol
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE: ol each agreoment of grantor herein ccntained and payment of the

mmoLOnejThousandwEourmHundred”Thirtf-eightmandmNo/loo .. Dollars, with interest
thereon according to the termu of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable Oc tober..27..,.... e 1972

To protect the sscurity of this trust deed, grantor agrees: endorsement (in care ol full reconveyance, lor cancellation), without affecting
1, To protect, preserve and maintain said property in good condition the liability ol any person lor the pay ¢ of the indebted trustee may
and repair; not to remove of fish any building or imp ¢ thereon; (&) consent to the making of any map or plat of said propetty; (b) join in

ot to commit or permit any waste ot naid ’:mpel:’y. i
I and i

granting any easement or creating any restriction thereon; (¢) join in any
, To plete or restore prompily in good and work like bordination or other agreement affecting this deed or the lien or charde
maenner any building or improvement which may be constructed, damaged or thereol; (d) reconvey, without warranty, all or any part ol the property.
destroyed thereon, and pay when due ail costs incurred_ therelor, grantee in any roconveyance may be ‘described as the “person or persons
3. To comply with all laws, i fati (s, condi-  legally entitled thereto,” and the recitals therein of any matters or facts shatl
i fi J 50 requests, to  be lusive prool of the truthtulness thereal. Trustee's fees tor any ol the
join in ursuant to the Unilorm C services ioned in this paragraph shall be not less than 35,
cinl Code as the beneficiary may require and to pay flor filing same in the 10. Upon any de fault by drantor hereunder, beneliciary may at any
proper public oltice or olfices, as well as the cost ol all lien searches made time without notice, either in person, by agent or by a receiver fo be ap-
by filing olficers or acarching agencies as may be depmed desirable by the pointed by a court, and without regard to the adequacy ol any security for
beneficiary. the indebtedness hereby secured, enter upon and take possession ol said prop-
4. To provide and i ! intain on the building erly or any pait thereol, in its own name sue for or otherwise collect the rents,
now or hereafter erected on the said premises against loss or damage by fire  issucs and prolits, including those past due and unpaid, and apply the same,
and such other hasards as the beneficiary may from time to time require, in  less costs and exp ol operation an Hlecti including r ble attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
an amount not less than $o e e , written in  liciary may determine, .
i table to ficiary, with loss £ayuble to the latter; all 11, The entering upon and taking possession of said property, (he
ciary as soon a1 insured; f_:olleclion of such rents, istues and prolits, or the proceeds of lire and other
an

tions and restrictions aflecting said ';m:puly; it l‘h; b
i ing wch fi fng ts pi

P 7 3 ,
policies ol insurance shall be delivered fo the bene
il the grantor shall lail for any_reason o procure any such d to policies or compensatiorn of awards for any taking or damage of the
deliver said policies to the beneficiary at least filteen daya prior to the expira-  property, and the application or release thereol av aloresaid, shall not cure or
tion of any policy ol insurance now or herealter placed on said buildings,  waive any delault or notice of delault hereunder or invalidate any act done
the beneficiary may h at grantor's expense, The amount pursuant ta such notice,
collected under any i ¢ policy may be a, plied by benefi- 12, Upon default by grantor in payment of any indebtedness secured
ciary upon any indebtedness gecured hereby and in such order as beneficiary  hereby or in his perlarmance of any a‘reemen( hereunder, the beneli y may
may determine, or at option ol beneficiary the entire amount 80 collected, or  deciate all sume secured hereby i Iy due and payabl In such an event
any part thereol, may be Celeased to drantor. Such application or release ahall  beneliciary at his election may proceed to loreclose thiv trust deed in equity
not cure or waive any dedault or notice ol delault hereunder cor invalidate any a1 a mortgage in the manner provided by law ltor mortgage loreclosurey or
act done pursuant (0. such notice, ’ " . direct the trustee to loreclose this trust eed by advertisement and sale. In
'5."To keep said gremises lrco lrom mechanicy’ liens end to_pay all  the latter event the trustee shall execute and caute o be
(aves, assessmants and other charges that may e Jevied or assessed upon or  recorded his written Y lault and his election to sell tha said described
agaimt said property belore any ¢t of such taxes, asgessments an other  ceal property to satiely the abligations secured hereby, whereupon the trustee
hardes become past due or delinquent and promptly deliver receipts therelor  ahall lix the time and place ol sale, give notice thereol as then required by
" beneficiary;—should - the . grantot {ail_ta make payment ol any tazes, ass taw and proceed to loreclose thiv truat deed in the manner provided in ORS
;’mn:’-, insurance p{emluzu, lienldqr“o(ger zh‘nrﬂu pa nl;lu dby A(nhnlm'.l a'i'l er .. 86.740 to 86.795.
y direct payment or DY providin eneficiary with lunde with which to 3 i ; .
et B et rreen i Mt el g e, e e 0, prir o five dags helre the date ) b
and the amount so paid, with interest at the rate set lorth in the nate secured QRS 86.760, may pay to the beneficiary ar his successars in ‘-"u':u’ es u’_
hereby, todether with the obligations describd in l’“""‘é’"' 6 and 7 of hit . jyely, the entire amount then due under the ferms ol the trust deed am”eﬂu‘
trust deed, shall be added to and become & part of the debt secured by thi obligation secured thereby (including costs and expensen actually incurred i
Irust Geed, without waiver of any rights arising Srom breach of any of the  infurcing the ferm of the ubligation and tees and attorm fly frerrey one
o enants hereol and lor auch payments, with interest as aloresaid, the prop-  ceeding i 30% Ak "other than such partion of the principal & e ol o o
erty herelnbelore described, as el an the drantor, shall be bound (o the . Lo due had no delault oceurred, ,",Q'",h,,,b ; curo‘:h- d"ln ‘7 h "',,,",‘: ."}
e extent thut they are bound lor the, payment’ ol the obligation hereln  af foreclowure orocedings shall be dismiissed o She trusk efault, in which even
g;:c"ig"g; ‘ﬁd“;:ugn::fx::l‘.l;rfeglb:hlﬂ .'"m' ‘ap‘(’l';:\ :’ the b “a“.'m": 14, Otherwise, the sale shall be heldyon lh; d:f: and at the time and
vonder ali’ sumn secured by this trust deed immodiately due and payable and n:.?na o ormi,:h:e",::f:o "'u";"l'. T"":l "x",‘," ",‘;‘y’h"” "'"”""’""'V "’""‘"
tonntitute a breach of this trust deed. v e high "izldd 'I’ ree ’:’ shail so o parcel or parcels at
trust Including the cout auction lo the L or lor canh, pn,'nblu al the time of sale. Trustee

(4
ol tith .z‘:hp:'y ‘::,‘,co"" o and ';:":,:f ,";lp:,':.':, of the trustes incurred :zall deliver to the purchaser it doed in form an required by law conveying
.

as the other con
in connection with or in enlorcing this obligation, and trust and atlorney's
fees actually incurre

raperty so sold, but without any cavenant or warranty, eiprem or im-
plied, The recitals in' the deed of any matters ol fact ahall bs conchaive prool
ol the truthiuiness thereof. Any person, excluding the trustes, but including

in and delend any actlon of "'“"d’"‘mf urportind 10y deuntor and beneliciary, may pirchaie at the sale.

. To app
o wers of beneficisry o stee; and In any sult, g
22'413‘.. 'cg.r. .:.:cuo’ﬂ mE"V,'."w;.x'cr?"m: ;:mlnﬂcln:y Lr ’;ru' "uma , appear, l"’; d) " 15. When irustes sells purauant to the powers rovided hereln, teustee
any suit lor the foreclosire of this deed, to pay .mrc shall apply the pi eds of sale to payment of (1) the evpentes of sale, in-
oluding evidence of ‘title and the heneficlary's or frustesd th cluding the com, uster and a roasonable charde by trustes’s
amount ol atfarney’s lees montioned in thia parags attorney, (2) fo the ob ed by the trust daed, (3) lo all_persons
fixed by tha trial court and in the avent o appeal from any | having recorded flens aubsequent to ‘the intesent of the trustes in the trast
decees ol the trial court, drantor lurth 9 fo pay auch sum aa the ap- deed as thelr interests may appear In the order of thelr priority and (4) the
i adjudd bl lary’s or trusfee's attor- :\l,l,[:”lll, il any, to the drantor or fo his succeseor In interest entitied to such
urplus.
. . d M.l I"or any rexan :porr itted ::y uw“ "" v may Isam ll'ml to
8, the eveni that any portlon or all ol said property @ me appolnt @ successor or. suCcessory 0 any_ lrustes nam erein or to ANy
under the ’rrlhl'ol eminent domalgoor condsmnation, benetlel 5 i frunt L , Upon wuch lp‘wlmmml. and withaut
right, il It so elocts, to require that all or any port i th p conveyance 10 wuccessor (rustes, the [after shall be veated with all title,
ar compensation Tor suck taking, which are in exc ’:"W’"‘ and_duties conierred upon any lrudes, herain _named or appointed
1f reasonable costs, expentss and attornay’s fess ne aril ersunder, Each such apr sholl. he made by written
by drantor in such procoedings all l. pald & neficiary and Instrument sxecuted by bensliciary, containing rolorance to thie trust desd
by fral upon any 1 ble costs and and -unm«y’: and Its place of record, which, when vecarded In the oliice of the Cnuw
both i ,’;,. Jriat .,,'3’ appella y pald or incurred by b Clork or Recorder ol the county or cauntios In which the property s itunted,
ficiar, "ln swch 7 tied upon the inde shall be conclusive prool of proper appointment ol the successar trustee,
ncw’o'd herebd! A 0! to take such actions 17, Trun accepts (his trust’ when this desd, duly executed and
and execu Instruments_av shall obtaining wuch cem- acknowledded is made a public record av rovided by law. Trustee iv not
pensation, promptly upon benaficiary’s request. . ‘obligated (o rotily any party hereto o} ponding male under nn‘v other deed of
' At aiy time and from e (o time upon written request of bone- frust o of any action or proceeding In which_drantor, bensficiary or (rustss
fiolary, payment of its lees and praasnitation of this deed and the nafe lor shall be a party unfuse cuch action or proceecing lu brovght hy trustes,

The grantor covenants and agrees to and with the Leneliciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto subject

court sl
ney's fees on wuch appeal,
It fs mutually agreed that:

NOTE: The Trust Daed Act providos that th trustes hereunder must be either an.attornay, who it an active member of the Oregon State Bor, o bank, * trust  company
or savings and loon awoslation authorized 1o do business under the laws of Oregon or the United States, or o fitle insuronce company authorlzed 1o Insurs itle to

a0l property of this state, e Jes, offiliotes, agents of branches.

RS

RN




to a first Trust Deed thereon and any conditions, restrictions, liens
or encumbrances of record,

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warcants that the procesds ol tha loan reprosented by the above described note and this trust doed are:

(a)* primarily for grantor's porsonal, family, household or agricultural purposes (soe Important Notice below),

(b) for an organization, or (even it grantor is & nutural person) are for business or commercial purposes other than agricultural

PUrpOSOs.

This deed applise to, inurew to the benelit ol and binds all parties hereto, their heirs, lcgatees, devisees, administrators, execu-
tors, successors and. asmigns. The term beneliciary shall mean the holder and owiier, including plerigee, of the note secured hereby, whether
or not named as a. beneficiary herein. In construing this deed and whenever the context so requires, the line gender includes the
feminine and the neuter, and the singul ber includes the plural, ' )

IN WITNESS WHEREOF, said grfmtor has hereunto set-his-hand ‘the day and yegr

*IMPORTANT NOTICE: Delets, by lining ous, whichever warranty {a) or
{b) ts not applicabls; if y {a) is applicable, the beneficlary MUST
comply. with the Truth-in-lending Act and Regulation Z by making re-
quired discl for this purp if this | is to be o FIRST
lion to finanee the purchase of a dwelling, vse S-N Form No. 1305 or
quivetent; his § Is NOT to be a first lien, use S-N Form
No. 1306, or squivalent,

{11 the signer of the above Is o carporation,
vie the form of ccknowledsiment opposite.)

STATE OF OREGON,
County of ....Benton.

..Qctober. 26th P :
Personally appeared the above nameaMerlin W e [P who, being duly sworn,
Pulliam and Robert : Pulliam, nd not one for the other, did say that the former is the
huﬁ};\?&nd andany%c € 4 edged the foredoing instru- oo w.r... president and that the lattor is the
g .. sacretary Of ...

Vb

to,be ,their ........ ...voluntary act and deed.

..., & corporation,

and that the seal aflixed to the loregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Bejore me: .

X e = (OFFICIAL
Notary Public for Oregon SEAL)

My commission expires: W/J; /?B’

PULLIAM et ux.
ss.

Klamath ...
within instru-

book....MI1 . __on page.11288...

Record of Mortgages of said County.
Witness my hand and seal of

VALLIS REALTY, INC.
County affixed.

TRUST DEED

I certify that the
ment was received for record on the

GTEVONS-NESS LAW PUR. CO., FORTLAND, ORK.

County of.....

_County Clerk . . ... .

at. 11201 _o'clock. A M., and recorded

_28thday of... Rctober ... 1971,

STATE OF OREGON,

MERLIN W.
COR

m

{IRQUEST FOR FULL RECONVEYANCE
Yo be used only when obligations hove been pald.

TO:ceen. » Trustee
The underaigned is the legal owner and ‘hgiglar of all indebtodness ucuféd by, the loronqlrig trust deed, All sums secured by sald {

trust desd have been fully pald and eatisfied, You hereby are diroctad, on payment to yots of any sums owing fo you under ths terms ol i ) LG R Bk v s

said frust deed or pursuant fo statufo, to cancol all evid: of indebtod d by said trust deed (which aro deliversd to you % - MO i Ry &

herewith togother with sald trust deed) and to reconvey, without warranty, o tho parties designated by the terms of said trust deod tha - ' 20 Y

estate now heid by you undor the samo. Mall reconveyance and d ta (o JRRHN

DATED:... ' IR 19

Boneficiary

Ds not lose er destroy this Trunt Deed OR THE NOTE whith It ascures. Both mh be delivered 1o the lrustes for before ¥ will ko mode.

(W) 41 - - i .




