THIS MORTGAGE, Mads_this 2
by.SPRAGUEWRIYERuENTERPRISES N

W A GANNON...

WITNESSETH, That paid mortgagor, in consideration of . TWE ,
Nine.tyg.tiv.e‘.nnd...lb. /100ths~mmmmmnr Dollars, to him paid by said mortgagee, does hereby
grant, bargain, zelf and convey unto said iﬁ%tgageo, his heirs, executors, administrators and assigns, that cer-
tain real property situsted in.... Klamath = . County, State of Oregon, bounded and described as
tollows, to-wit: . .
PARCEL I: Government Lots 25, 26, 31 .end 32.in Section 12 Towmship
36 South, Range 10 East of the Willamette Meridian,

. PARCEL II: Lot 16, Section 7, Township 36 South, Range 11, EWM .

SRR AL ‘and portion of Lot 9, Section 7, Township 36 South, Range
11, EWM lying gouth of the thread of Sprague River,
consisting of .a minimum of 20 acres, .

“SUBJECT TO: Prior encumbrances and eaeements and ‘rights of way of
: record. " ‘

Together with all and sindular the tenements, hereditaments and appurtenances the;cunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said pramises at the time of the execution of this martdade
or at any time during the term of this mortgage. :

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever. .
. This - mortdage is intended to secure the payment of...%.. ....... promissory note....., of which the
lolloyging 'is a subastantial copy:

8935.13.. Klameth Faells, Or. Qctober .
SO 1 hefore. 2. YearS s s ....after date, I (or it more

severally promise to pay to the order of .A-CANNON

e at SPEBBY

ive Thousend Eigt ndred Ninety-five !

with interest therson at the rate of ©..% per anum from .. _..Qgate . .. until paid; interest to bo paid.. With pr inc
and it not go paid, all principal and interest, at the option of the holder of this note, to b i diately due and tible. Any part’
hereof may be paid at any time. 11 this note is placed in the handa of an attorney lor collection, 1/we promise and agree to pay holder’s
reagonable attornoy's {een and collection costs, even though no suit or action is filed horeon; il & suit or an action is filed, the amount of
such reasonable attorney's foes shall be tixed by the court or courts in which the suit or action, including any appeal therein, is tried,

ided.
heard or decide S.PRAGUE RIVER EN

By . . J6/ W. AL .COOROML ..o
. President

lgm No. 216—PROMISSORY NOTE. T STRVENS.NESS LAW PUB. CO. FORTLAND, ORK,

L And said ﬁoiiﬂnﬁo; covonamn]‘foy_hqﬂ‘wl‘th the mortgages, his belrs, exscutors, adminlatrators and apsigny, ¢hat ho is lawiully
dolzed In fes simple of eaid promises and has & valid, unencumbered title theroto . @XCEPT encumbrances ng :
1iens of vecord.. ... . Ly s

and will warrant ‘and torever defond the same againat all porsons; that he will pay eald note, principal and interest, according to
the terms thereolf; that while any part ‘of said note remainy unpaid he will pay all tazes, assovsnente and other charges of every
nature which may be lovied or assessed against ‘aaid property, or thia mortgags or the note above degcribed, whon due and-pay- -
able and beford -the same may become dolinquent; that he will. promptly pay and vatlely any and all lons or encumbrances that
are or may becomo liens on the premisea or any part thereof wuporior to the lian of 'this moridage; that ho will keop the buildings
now on or which herealter may be erected on the said p f iontl ly Insured edainat loss or damago by lire and such other
hasardy as the mortgageo mey from tima to ¢ime roquire, In an amount not loss: than the original principal sum of the note or
obligation socured by this mortdage, in a company or companies acceptable to the mortdages, with loss payable tiret fo the mort-
-dagec and then o :the mortdagor an thelr respsotive In te may appear; all policiea ol insurance shali be dalivered to tho mort-
dagoe as soon &O insured.' Now {f the mortgagor shall iall for any.reason to procure any nd to deliver sald: policies
to the mottdagee ‘at loast: fitteen days prior to the oxpiration of any policy -of insurance now or hereaiter placed on said Buildings,
the mortgages may procure the same at mortgagor's expence; that he will keop the buildings and improvementa o said premives
in good .repalt ‘and’ will ot commit or suffer any waste of eald premises,: At ‘the request of the moridages, the moridagor shall
Join with the mortdagee ‘In execiitlng ons or more ing st hta pirsaint to the Unliorm Commercial Code, in form satie-
tactory o the mortgages, and ‘will pay for tiling the ‘sams.In the’ proporpublic’ office ~or - olflces, a& ‘woll . as' the "cont of :all lion
soarchor made’ by tiling officera or esarching adencies as may bo* deemed desirable by the mortgages, - e T

.,




The moctdagor waerants that the procesdn of the loan mepressatod b ¢he above dosxcribed note and this morigage are:

b ROMI.
(b)) for an ordanisstion er (sven il mortfagor ‘s & natural person) are for buslness or commercial purposss other then
C7 agricultural purpakes. »

Now, therefore, it sald mortgagor shall kesp and parform the cuy te herein tained and shall pay eaid nofe according
fo ite terms, this conveyance shall void, but otherwise shall remaln in full force &3 & mortgage to secure the performance of
al? of snid covenante and the payment of said rvite; it boing agreed that a Iailury to perform any covenant hessin, or it & pro-
ceeding of any kind be teken to torsclcas sny fien on sald premivss or any part thereol, the mortgageo shall kave the option to
declare the whole emount unpald on ssid nota or on this mortdege at once due and peyable, and this mortgage may be fore-
closed at any time theremiter. And it the mortgegor shall fail to pay any taxes or charges oc any lien, encumbrence or Insurance
promium ag above provided for, the mortgages may at his option do so, &nd any payment 60 made shall bo added to and become
a part of the debt secured by this mortgage, and shall bear interest at tho same rate as aaid note without waiver, however, of .
any right arising to the mortgages for breach of covenant, And this mortjage may be foreclosed for principal, intereat and all sum s ‘,f”!
pald by the mortgageo at aany time while the mortgagur neglects to repay &ny sumu ko paid by the mortgrgee. In tho event of any o 9E 7"' BN
suit or action being inatituted to {oreclose this mortgege, the mortgagor agrees to pay all reasonable costs incurred by the mort- . d ! :
gagos for title reporte end title wearch, all statutory costs and disbursements and such lurther sum as the trial court may adjudge

reasonable as plaintifi’s attorney’s foew in such suit or action, and if an appeal ia taken from any judgment or decree entered :
therein mortgagor furthor promisss to pay such sum as the appellate court shall adjudge reasonable as plaintif's sttorney's loos
on such appeal, all sums to be socured by the llen of this mortdage and included in the decree of foreclosuro.

Each and all of the cov ts and agr ts herein ined shall apply to and bind the hoirs, tors, adminiatrators
and assigns of said mortgsgor and of said mortgages respectively. )

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion ol the mortgagee, appoint a
recoiver to colloct the rents and profits arising out of said premises during the p d' of such foreclosure, and apply the same,
altor tirat deducting all of sald rocelver’s propor charges and expsnsos, to the payment of the amount due under this mortgage.

- “In gonstruing thie mortdaide, it is understood that the mortgagor or mortgages may be moro than one person; that il the
context g0 requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the Jeminine and the neuter,
and that genorally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

v,

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written. " .

id
(CORPORATE' SEAL)
P s S A
.:.\. ‘0 .'"' . “}} (.K
LY
#1APORTANT NOVILE: Dslaty, by lining out, whichever warranty {a) or
bl s ﬁ&:",,‘ bhe; nty {a) is opplt ble, the gages MUST
tomply ,“h-'ho,‘l'vyib-lndsnﬁng Act and Regulation Z by making re-
qulHd dluléwnu‘;hr thly purpote, it this instrument Is to be a FIRST
lien "ty finance the pyrchase of a dwelling, use S.N Form No. 1305 or
squivalen Uu_‘mlm yment, \NOT to be g first lien, use S-N Form
tfo. 1304, "o equivalent. i .
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MORTGAGE

STATE OF OREGON,
of said County.

page.

“and recorded in book
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STATE OF OREGON,
" County of.... 2% ‘
w. B Mensn RIZ. day of ... OSEODEE ey 1071 before me appeared

88,

both to me personally known, who being duly & W. A..Cennon
-t9 the President, g et
. , TR R AR X EAFIRPef . SRE SRS,
River.Enkerpriges. . IRCe. an..oregon. Gorperation. ......the within named Corporation,
and that the seal affized to said tnstrument {8 the corporats seal of aaid Corporation, and that the said
instrument waé‘s}fned and sealed in bohalf of said Corporation by authority of its Board of -Disectors,
and aaid /.. Ma..22e Cannomn RIREER o A R N

aoknowledged said {nstrument to be the free aot

.‘an:d;déed of -ajd Corporation. ,
RN R R IN TESTIMONY WHEREOF, I have hereunto set my hand and affized my
‘ officlal seal, this the day ; ﬂ‘ti hisy.my cortificate, wril
: ) tary Public for Oregon.
My Commission ewﬂraa.;@..ﬁ;.(f 4




