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THE MONTGAGOR, .o JAMES E.. HAMMOND and MARY F, . HAMMOND
oo opo.husband end wife

mortgages to the STATE OF OﬁEOQN. npnun.\ed and acting by the Director of Voterans' Affairs, pursuant to ORS 407.08, the follow.
ing described real property lovated in the State of Oregon and County of ... Klamath! ... . "

A portion of the NW§ NWK of Section 25, Township 38 South, Range 8 E, W, WM.,
Klamath County, Oregon, more particularly described as follows: Beginning at a
point,on the Northerly line of the Rock Creek Road (Lakeshore Drive), which point
is the following courses and distances from the Southwest corner of the WA Wi
of said Section 25: East, 245 feet; North 336 fset; N. 21° 45' E,, 56.5 feet; S.
70° 33 E., 57.0 feet; S. 85° 24' E,, 123.8 feet; and N. 89° 47' E., 30.9 feet;
thence from:said point S. 89° 47% LO" West, a distance of 64,36 feet to a 5/8 inch
iron pin and:the TRUE POINT OF BEGINNING of this description, said point also being
the Southwesterly corner of parcel of land conveyed by James E, Hammond et ux to
Wilbur D. Throop et ux, by deed date November 16, 1970 and recorded in Vol. M-70'
page 10282, microfilm records of Klamath County, Oregon; thence continuing N. 83°
24y 30" W, a distance of 105.7 feet to a 3/t inch iron pipe in a fence line; thence
N. 23° 12' E, a distance of 104.2 feet to an iron rod .on the shore line of Upper
Klamath Lake; thence S. 76° 16' 51" E, along said shore line a distance of 99.93 feet
to a 5/8 inch iron pin; thence S. 21° 28' 41" W, along the Westerly line
Throop parcel a distance of 90.48 feet to the point of beginning. o

toﬁether with the tenements, heriditaments, rights, privileges, and appurtenances inctuding roads and casements used in connectlon
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafler

in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or {n part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

o secure the payment of ... IWenty=four Thousand Five Hundred and no/100

Dollars

(3241500 00~ 3T ond Interest thereon, evidenced by the following promissory note:

- Th -
1 promise to pay to the STATE OF OREGON Twenty-four Thousand Five Hundred and no/100

. o0 e it e o ) o 3 mmmmwp~with interest from the date of

initlal disbursement by the State of Oregon, at the rate of -;;::rcent per annum until such time as a’

different interest rate is established pursuant to ORS 407,072, principal and interest to be paid fn lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s 157600mcmcmnccmmman o Jonuary 1, 1972 md 5..157200. 0on the lst.
of each month—--_--_----ﬁﬁmaﬂer, plus One/twelfth---—'--------'mc ad valorem taxes for each

successlve year on the premises described in the mortgage, and continuing untii the full amount ot the principal, interest
and advances shall be fully paid, such payments to be applied first as Interest on the the 1 on

principal. December 1, 1997

In the event of transfer of ownership of the !?remlscs or any part thereof, I will continue to be table for payment and
the balance shall draw interest as prescribed by ORS 407.070 (from date of such transfer.

This note is secured by a mortgage, the terms of which a

The due date of the last payment shall be on or before

Dated at

G LODRE.. 29,5

The mortnaorr or lubloqueht ownhr may pay all ur any part of the loan at any time without penalty,

The mortgagor covenants that he owns the Premlul in_fee simple, has gond right to morigage same, that the premises are (ree
from encumbrance, that he will warrant and defend same forever against the claima and demands of all persons whomevever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit the buildings to become vacant or unoccupled; not to permit the removal or d 1iaY t of any build! or im»

provements now or . herealter existing; fo keop same in good repair; to complete all construction within a reasonable time in

accordance with any agreement made between the parties hereto;

Not to permit the cutting or removal of any timbar except for his own demestic use; not to commit or suffer any waste;

Not to permit the use of tho premi for any objectionabla or unlawful purpose:

Not to permit any tax, assessment, llen, or encumbrance to exist ot any time;

Mortgagee 13 authorized to pay all raal property taxes assessed agninat the premisea and add mame to the principal, each of the
advanceas to benr}lnternt as l;’:rgvidunn the 'r’\ole’;’ " 4 " P g

‘To keep all bundlnss unceasingly insured during the term of the monfn e, against loss by fire and such other hozards in such
company or companies end in such an amount as shall be satisfact o the mortgagee; to deposit with the mongnzee oll such
Pollcle- with receipta showing payment in full of all premiums; nlf such insurance shall be made ‘)nynble to the mortgngee;
nsurance shall be kept in force by tha mortgagor in case of foreclosure until the period of redemplion expires;

i




8 Mortgagee shall be entitled to all and d recelved under right of emtnent domain, or for any securit ‘volun-
tarly releaset, same to be applisd upon the indebtedness; ' ' Y Y

. Not to lears or rent the premises, or any part of same, without written consent of the mortgagee:

10. To promptly hotify inoﬂuua in writing of a tranefer of owneiship of the premises or any part or interest in seme, and to
furnich a copy of the instrument of tronsfer to the mortgagee: a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect,

The mortgagee may, at his optian, in case of default of the mortgagor, Yer(orm same in whole or in part and all expenditures
made in 8o doing including the e.ni;loirment of an Mtomer‘ to secure vompllance with the terms of the mortgage or the note ahall

_the rate provided In the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shaii be secured by this mortgagoe. .

of the covenants or ag ts herein ed or the expenditure of nny, goruon of the loan for Purpoul

ified in the application, except by written permission of the ‘mortgagee glven before the expenditure {5 made,
shall cause the enfire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

The fallure of the mortgagee to exercise any optiona herein set forth wuihot constitute a walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mertgagor shall be lable for the cost of a title search, attorney fees, and ali‘other costs
T

Incurred in conncction with such toreciosure,

Ufon the breach of any covenant of the mortgage, the mortgagee shall have ihe right to enter the premises, take possession,
collect the rents, issues and profita and epply same, less reasonable costs of collection, upon the Indebtedness and the mortgogee shall
have the right to the appointment of a recelver to collect same,

The covenants and agreements herein shall extend to a’ndy be binding upon the helrs, execulors, administrators, successors and
assigns of the respective parties hereto.
< It f8 d(st(ncliy understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407,010 to 407.210 and any subsequent amendments thereto and to all rules and regulnuonu which' have been
Issued or may herenfter be ssued by the Director of Veterans' Affaits pursuant to the provisions of OR 407.020.

LR )
WORDS: The Ine shall be d to includ {i and the singular the plural where such connotations are,,
applicable herelkn:- S . : )
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ACKNOWLEDGMENT

STATE OF OREGON,
Klamath s

County of

Before me, a Notary Public, personally appeared the within named

Hammond

act and deed.

el ,’M'y" imission expires R 8"5-75

'MORTGAGE

S TO Depn'rtment of Veterans' Affairs

STATE OF OREGON, ™~ "~ e \
e o Vb

:-, i L3ertity.that _the within wan ruceived and duly recordad by me in . - Gourty ‘Records, Book of: Morigages,

o ahobar, L. i, Ry Clov

Fied o Qo EODOR. 29, 17L...
County ..Nil,..D,.. Hilne,. Cleovk

Aftor recording ru!u;? to: ' e Ll e
DEPARTMENT OF VETERANS' AFFAIR ‘ \
General Services Bullding FOO 3’00

Sale ogon 97330 .
Torm Led. (Rev, 8. ,’ﬁ;‘ ' Y M
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