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N THIS TRUST DE  21at dey of. October w.JL bt
A T L e R By L UM RS hong Ghd Wite, e
\
e ‘ «G
z 3220, Delavare. Sireek,. Klanakh. Falla,. 0x6i004..9760% (Addrens)
ransamerica Title Inaurance Co,... : as Trustes,
600 Main St., Xlamath ¥Fallg, Ornoron,,. 91601 (Address)
ad Unitad States Nations! Bank of Oregon ,..LoM0.&. Country Branch, as Beneficiary,
3720 S, 6th Ste, Klamath Falls, Oracon, 91601 (Addsess).

Yy

qmwr convays to Trustes in trust the Jolloring property not esceeding thres acres in

Klameth ""WW-‘ Ore M’-'

¢§ ‘L'o’f' % in Block 4 'of‘ FD!ST ADDITION TO AL:I)‘AMON'X‘ ACRES, Klamath County, Qfegon FEN

I o

togethér with al appirteaances; and all exiting or subsequently evected or afized improvements or fixturcs, el of which s collsctively referred to ss

tho Property.... -~ . :

ot Ly R . . ) .

) :Be.@e(_lclary:%ni nnédm -Gra_‘r'lvt“ors * (Borrower) 8. 6,720.84
which fs repayshle B‘l emgaccoxdlng‘io lze 5erm of & promissory note dated the same as this deed, under which the final payment of principal
and Intefest is dus on or befois.......36VEN_ (T ). ......years from date. Tho term “Indebtedness” es used in this deed shall mean (a) the principel

oad Interest payable under Zt‘he note, (b) any future amounts that Beneficlary may in its discretion loan to Borrower or Grantor, and (c) any sums paid
or advanced by Beneficiary to discharge obligations of Grentor as permitted under this deed.

®Innert “Grantor” or the namo of the borrower if different from Grantor,

This doed is given'to sectre paﬁnent of the Indebtednesa and parformancs of all oblignéioﬁa of Grantor under this deod, and is dvch end accepted

oh the following terms

1. Possesslon and Malntuunee of the Property,

.1.1. Until in default, Grantor ehall remsin in posacasion and control of
the Property and to the extent that the Property censicta of commerclal im-
provements shall be free to operate and mmnieolho Proporty and receive
the proceeds of operation. The Property shall he maintained in good con-
dition at all times;: Grantor shall promptly make all n

repalrs,
rorluwnonu and renewals go that the value of the Property shall be mn!np .
tai

ned, and Grantor shall not commit or pennit any waste on the Property.
Grantor shall comply with all laws, ordinances, regulations and private
rostrictions affecting the Property.

1.2 To the extent that the Property constitutes commesaial property or
a farm or orchard, Grantor shall operate the Property in such manner as to
pevent deterioration of the land and improvements including fences, ucgl
Yor redeonakls weat and tear from proper use, and to the extent that the
1and i3 under cultivetion, shall cultivate or otherwise operato the Property
u)ccordlng to.good hmsbandry, - "o o e
" 1.5 Grantor shall not demolish or remove any jmprovements from the
Property without the written consent of Beneficiary.: . . .

2, Commpletlon of Construction:

If soma or all of the procecds of the loxn creating the Indet;wdnu- are

10 be used to construct or complete construction of any improvement on.

the P the improvement shall be completed .on or befora six montha
froms 0y data of this doed and Grantor shall pay in full all costs and
expences in connedtion with thework, - " . T

8. Taxes and Lens, - - v v o o
8.1.. Grantor shall pay beforo they becomo delinquent all taxes and
sscecamonts levied ngdgmyor on ncco:yn: cf the Property, and shall pay as
due sll cleims for work done on or for services rendered or material fur
nished to the ‘ll’or:lpeﬁy. Grantor shall maintsin the Property free of any
l{ens having ty over or oqual to the interest of Beneficlary under this
oxcept yor the lien of taxes and assessments not delinquent and sxcept
29 othervioe provided in 3.2, : Cae o

il i e [EERTIRTIE

3.2 Grantor may withhold g;yment of any tax, assegsment, or claim in
connection with a good faith dispute over the obligation to pay, eo long as
Beneficiary's interest in the Property is not jeopardized, If & l{ea arises or
is filed as a result of nonpayment, Grantor shall within 15 days after the
lien arises or, if a lien {s filed, within 15 days after Grantor has notice of
the secure the discharge of the lien or degzait with Beneficiary cash
or a sufficient corporate surety bond or other eecurity esatiafectory to Bene-
ficlary in an amount sufficient to discharge the lien plus any costs, sttorneys’
fee; or ‘glhﬁr charges that could accrue as a result of a fereclosure or sale
under the lien,

*.88-The asacasor or tax collector of the county in which the Praperty.
is located is authorizad to deliver to MJ::.M @ written gtatement of the

property taxes asecssod or owing st any

41 :Grantor shall carry such {nsurance as Beneficlary may mlomh‘}{
roquire. This shall include insurance on the Property againet fire, ad
tional risks covered by a standard endorssment for extended caverage, and -
such other riske &3 may bo specificd by Benoficlary lncludl:! without }iml.
tation war riske, Insusrance on the Pro; shall bo carried In companies
and under pollcios lrpmml Bmoxolu,y ond ehall be for an amount
oquel to the remsining unpel wmouv of the Indebtodness or the full
insurahls velue of the Proporty, whichever is Jems, and en emount suffictent
to comply with any co-insurance provision In any policy. "

4.2 'All polictes of insursnce on the Property abiell hear an endorsement
in'a form m'x’:qu to Beneflclary moking loss payable to Baneficlary and
shall bo depoalted with Benoficlary. In the event of loes, Graator shall
immediately notify Benoficlery, who may make proof of lots If it io not
made promptly by Grantss, Proceads shell bo paid dlmt.ll,‘w Bencficlary
who mey compromiss with any insurance compuny and m

J 8 final exitle-
ment which ehall be binding upon Grautor. Baneficlary muy.’on lu‘ulecclo:,
apply the n‘: to the reduotion of the Indebtednoss or tha restoration
or repeir of the Property, )

.- 48 . At legnt 80 days prior to the expiration of any policy, a satisfact
renewel or subetiiute ﬁ’:lroy chall bo oegumd by .Grngtz:. ‘cy, “ E “ ory
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NOTEs . The Trvet DoedAch provides thet the Trntee haroender mest b alther an whoiney.
T e ten e oy it vndar the Tews of Oragon o f fho United dre
e h ksl NN, WGINS or Beenchod,
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