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NOTE AND MORTGAGE
THE MORTGAGOR, ...Charles R. McClure and Jane E, McClurs,
l . :

L JEPURY P e

mortgages tu the 8TATE pl‘ OREQGN, repr'uented and acting by the Director

ing delcribed real broperty located tn the State of Oregon and County otl nmﬂ‘ .......................
q The NWENEL of Section 4, Township 41 South, Range 12 East of the Willamette Meridian,
l Klzmath County, Oregon. . i

PN

i

toﬁemer with' the ts, heridit ts, rights, privileges, and appurtenances Tudi roads and used in connectlon
with the premises;  electric wiring and fixtures: furnace and heating system, water heaters, fuel storage receptacles; plumblng,
ventilating, water and Irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, lincleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

in or on the premises; and any shrubbery, flora, or timber how growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby dectared to be appurtenant to the
fand, and all of the rents, issues, and profits of the mortgaged property:

to secure the payment of TwenWFouxThwaMMt undred and no/100 memmsmweswemese==  pojars

(..2. ,8004;00 e}, and interest thereon, evidenced by the following promissory note:

I promise ta pey to the STATE OF OREGON Tuenwmmmmtmmdredmdm/ioo

m= Dollars (;.2!4.,.800»00...m:---~:), with interest from the date of

initlol disbursement by the State of Oregon, at the rate of 559 =, percent per nnnmﬁ until such time as a
different interest rate is established pursuant tc ORS 407.072, principel and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affaira in Salem, Oregon, as follows:

81!908P on or before qum Oh
November. 181 thereatier, plus the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
nnid t}dvlnncea shall be fully paid, such payments to be applied first as {ntereat on the unpaid bal , the T { on the
principal.

The due dote of the last payment shall be on or betore .,..Novambar....‘i.‘,..j,QQ?-

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be Hable for payment and
the balance shall draw intercst as prescribed by ORS 407.070 from date of such transfor,

This note is secured by a mortgage, the terms of which are madc a pn

mreof. :
Dated atklamath Falls, Ovre N xA,,C&mn B..ms 0 e

October 21,1971 oA g'M“' f MeCluaa ..

v The mortgagor or subsequant ownér may pay ail or any part of.the loan at any time without penalty,

The moi‘tuuor covenants that he owns the premises in fee simple, has good: right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extingu hed by foreclosure, but shall run with the land

MOI!.’I‘GAGOR FURTHER COVENANTS AND AQRFE‘@: L
To pay all debty and monoys secured hereby; Lo ‘

Not to permit the buildings 10 becoma vacant or unoceupled: not.to permit the removal or demolish ¢ of any buildi or im-
provements n?w or horeafter: existing: o keep same in. good repalr; to complote all construction within ‘a:'reasona®le time in
accordance with any. agreement made between the parties herelo; [IEL N AR g

Not to permit tho cutting or removal of any timber, except for his own domestlc use; not.to commit qr‘ suffer ony waste;
Not to permit the use of the premises for any objectionable or unlawful purpose; o T i

Not to permit any tax, as t, lien, or ‘ brance to exist at any time;

Mortgages o suthorized to pay all real property taxes ussensed against the rcmlne:{und'ndd same to the principal, each of the
gdvar‘wgl to bear intereat as %rgvlded in t?u ?\olo):' ' s P ° © prinelp

To keo; ll‘b fldings unceasingl insured during the torm of the inon age, against ldu by ‘ﬂ,x mich other hazards in such
cgmpnnpy or cgmpnn os and in =u¥:h an amount l.\'l ghall be eatlafactor; oih‘o mortgagee; to dé Mlth the mortgﬂﬂe all such
?onc showing payment in full of all premiums; all such insurunce shall be made paysble to the mortgagen;
nsurance shall be kept in - force by the mortigagor in case of foreclosure until the poriod ol,roqomp ion expires;
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8. Mortgagee shall be entitled to all compenszation and damages, recelved under right of embsent domain, or for any security volune
terily relcased, same,to be applied upon the indebtedness;

8. Not to lease or rent the premises, or any part of same, without written consent of the mortgagee;

10, To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in_same, and to
turnish & copy of the instrument of transfer to the mortgagee; & purchaser shall pay interest &s prescribed by ORS 407.070 on
all payments due from the dete of trangfer; in all other renpech this mortgsge shall remain In full force and effect.

The mortgages may, at his option, in case of default of the mortgagor, perform same in whole or In part and all expenditures
made in so doing including the employment of an attorne {o secure compliance with the terms of the mortgage or the note
draw interest st the rate provided o note and all such expenditures shall be immediately repayoble by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or {he expenditure of any portion of the loan for Purpolu
other than those -‘)ecmcd in the application, except by writien permission: of tne mortgagee given before the expenditure is made,
shall cause the entire indebtedness st the option of the mortgagee to become immediately due and payable without notice and this
mottgage subject to foreclosure,

The fallure ot |h6 mortgagee to exerclse any options herein set forth will not constitute & waiver of any right arising from a
breach of the covenants, '

In case forech i d, the mortgagor shall be lable for the cost of a title search, attorney fees, and ail other costs
ineurred dn connection with such foreclocure, 3

U‘mn the breach of any covenant of the mortgage. the mortgagee shail have the right to enter the premises, take p sessl
collect tho reits, I‘luu and profits and apply same, less reasonable costx of collection, upon the indebtedness and the mortgagee ahall
have tho rght 1o the appointiient of a recelver to collect same. Lo :

The covennnts. and ngreemients herein shall extend to and be blndlng i:pon‘ the helrs, executors, administrators, successors and
aselgne of the reapective parties hereto. B v‘ - R

1t Is distinotly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORB 407,010 to 407.310 nnd nnfr !ubse:} ent -amendments ,thereto and to all rules and regulntlonlv_whlch have been
fasued oF may hereatter be issued by the Director o Veterans' Affairs pursuant to the provisions of OR 407.02

WONDPS: The masculine shall be d d to Include the ini and the ‘singular the plural where such connotations are
applicable heretn, . . K ) J : )

g, T ve ‘

IN. WITNESS.. WHEREQF, -The -mortgagors- haxo-sst. their hands and keals this -2}.35'.11:3 oloc tober

St

on ERREN A SRS

! 9\.&/\%14\4 TS (’QM)LQ (Seal)
0&/“ 4 [f" m(cm*-/ . (Seal)

{Seal)}
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ACKNOWLEDGMENT

STATE OF OREGON, ’ :
Klamath }“

County of

Charles R, McClure and Jane E, McClure

Before me, a Notary Public, personally appeared the within named?

his wife, and acknowledged the foregoing {nstrument to bet’..h i!' voluntary
act and deed,

WITNESS by hand and o

e E, TN !
TERRENOE E. JEVNESS
I NOT /’:F{’:\( FURLIC-GRLGD N

LMy Ccmm\:f‘\.:br (:; _— —.
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MORTGAGE

FROM . TO Department of Veterans' Affairs

STATE OF OREGON, }
o 8.
County of Klamath

I certify that the within was recelved ;md duly recorded by me in Kl%!!.%!'-.,h- County Racords, Book of Mortgages,

wo. MIL... Page . 11348 the .. 295D aay of Qetoher, e Do MALRR. ..., CoUntY oo GIER,

‘ it altes ! v mppeend ETe gL e Oy s

Filed ..,.....o.e.m_m...zs.....,.xj.s.z.x...,q.c;,..a.:;‘zg.......ac.m-clogg ' e Va. D, Milno

County ... CLerik ; _i‘ o . : ‘ %ﬂ tﬂ)ﬂyfz{ﬁe’/ " De.puty. :

. After recording rofurn to: . L -0
DEPARTMENT OF VETERANS' AFFAIRS
General Servicos Bullding :

Salem, Oregon 97210
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