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| NOTE AND MORTGAGE T
THE MORTAAGOR pavid R. McGee and Margeret 8, McGee,husband and wife, .

| : .

mortgages tothe STATE OF OREGON, represented and acting by the Director of Veterans' Atfairs, pursuagt to ORS 407.030, th
ing described real property lcchted In the Btate of Oregon and County of . Klanath. ‘

" 1ot 761 in Block 117 of MILLS ADDITION to the City of Klamath Falls, Oregon,
according to the official plat thereof on file 4n the office of the County Clerk,
Klemath couxgty,mpregon.'? e B e S N o

¢ follow= "

i P

g )

ether with: the. | ts, . heridital ts, rights, privileges, and ‘appurtenances ‘includin ronds ahd easements uccvd in connection
K. the 'premises; . electric wiring -and fixtures; | and heating . system, water heaters, fuel stornfel receptacles; plumbing,
1]

LW
ventilating,: water and irrigating : window shades and blinds, shutters: “eabinets, built-ins, linoleums and floor
coverings, bullt-in’ stoves, ovens, electric sinks; air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installe in or-on the premises; and any shrubbery, flora, or timber .now growing or hereafter planted or growing thercon; and’ any
ements of any one or more of the foregoing {tems, in whole or in part, all of which are hercby declared to be appurtenant to the
and all of the'rgnta. {ssues, and profits of the mortgaged pro perty: i - R

et e payment-ot-Nine._thonaand. four hundre £3.£6y. and. no/A00=m==x Deliars

. ‘(3‘9.9{959.».. A\ e and interest thereon, evidenced by the foltowing pmmhéory note:

. N ' FE ) 1 PR . ) ) N
1 promise to pay to the STATE OF. OREGON .Nine..thousand. four _hundred.fifty.and.no/100e
LS. meemenenme s)0llaTS 8.9, 450.. mmeem), with interest” from the date of
(¢

Initial disbursement by the State of Oregon, at the rate of 55 Gemeosme percent per annum until such time as a’
different interest rate is established -pursuant to ORS- 407,072, principal and interest to be paid in lawful money of the United

“States at-the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows: .
R Yo/ . O0srssimmmimmmmmem on or before Decembex..l,.-1971

e TN 97 emmemmimen a1 $..7724,00..08. £he
1-5"& £ea¢hmnt)7\-- mmethereafter, plus oane welfih. of: ‘ the ad valorem ‘taxes for each .

- successive year on the ‘x‘:‘xl'fmlsea.debcrlbed in ‘the mortgage, and continuing until the full amount of the principal, interest .
" and advances shall be v paid, such payments 0 be ppplled tirst os interest on the unpaid halance, the remainder on the

" principal, : . R . B [ ' Sl
»" " The due date’of the last pnymeﬁt_ ahal‘l‘ ba_on or before. Nommbnrl.l%%m- ]

- “In‘the’ event of transfer of ownesship of the: Rl‘emllel or any part thereof, 1.will continue to be liable for payment and
the' balance: shall draw, interest:as .pgg:grlbe(} by ORS 107.91q_£tmm ate ‘q:‘ypuclh-;;t;‘nqs!e;._ R L e

' te torms of which are @ .8 pgsk hereot

v
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The morigagor or ;duﬁuéﬁi;eht'owner may pay.all or.any, part of the ‘Joan at any time without pehalty.
S P he mo r covensnts that he owha the premises in fee alr’n‘ !e.‘hu" pod . right' to-mortgage: same, that .the: r;:mues ',nre?
from ncumbmc‘e?‘thn he .vt"ll warrant and defend same forever g ainst tﬁ‘e clalﬁm‘l and gig of all'p wh p ,.and
covenant shall not be extinguished by foreciosure, but shail run with the land. - 0 . A

ot {0 permit the removal.or demolistiment of any bulldings:or im
i :t_.ovcopplete all. construction within a ngsqpnble -time 'in

A i
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ansin d the:term o ortga ainy {ire and o7, hazard
"zgm;:ml;" c}xl- cc‘)‘mpan o y ”i oy an all bo satisfacto! go%ho l%ort 6e [ monﬁaleo all such
licies  with  receipts 'showing o2 all- promd 3l e o the mortgagee;
nsurance shall'be kept in’ by the: morigs) £~ foraclogure until fod’ of Tedem jres; - e




