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THE MORTGAGOR"‘”' w1l page_ 11439

HOMER KOERTJIE an? FRANCES I’\Ol'ilR'T‘JE, heshand and wife |
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" &i VA_{ ‘*."’:‘l;,

hereby mortgage to FlRST"FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called ' Mortgagee, the following described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents end profits thereol, towit:

IERPRE 1

Beginning at the nost Easterly corner of Lot 14 in HOMEDALE; thencc

South 46O 22' 20" West along the southcasterly howndary of caid

Tet <14 220.5 feet to the Southeasterly cornet of that property

described in Deed Volume W-71 at page 11223; rhence North 430 21! 40"

West 1869.0 feety thence South 460 29 20" West 79.80 feeky thence

Northi 430 16" 30" West 157.0 feet O the property descriped in Deed

Volume M-66 at page 3446G; thence North 80 14' 00" East 267.55 feet

to a point that is 115.1 feet distant from the Northeasterly lino

of Lot 13: thence gouth 430 21° 40" past 451.1 feet to a point 60.0 i ; o ,

feét from the Southeasterly line of ot 14; thence North 469 22% 20" B B AR N T TR 7 B ’J@
: : N A

gast 90 feet to the Easterly line of ot 14; thence South 43° 21' 40" ! . e | ‘ ; NM-MMM@mwa
East 60 feet to the point of beginning. : 52 . i , it : :

1971

M2 1) i3

together with all heating apparatus {including firing units), lighting, plumbing, water, heater, venctian blinds, and other fixtures
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part O
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

NINE THOUSAND FOUR HUNDRER FIFTY AND NQ/100 e e e e =T T

Dollars, bearing even date, principal, and interest belng payable in NAGAthTY. RYEMEXE O T, semi—ax}nua.tl insta_}],mep
on the lst day of May and November of each year and the pr1nc1p§}mpalance;

plus interest due on o hefore. 36 monthsfﬁQQx%§§$v9£v$933}vvwwvgyyw;gx

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an intcrest in the above described property as may be evidenced by a note or notes. I? the mortgage indebted-
ness s evidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

o will keep the bulldings now ol hereafter etected on said murlquied property continuously insured
in such companies as tha motigagee may direct, In an amouni not less than tho face of this mortyago,
with loss paya ee to the full t of sa bted and then to the mortgagos; all policies to be held by the
mortgagee. The morlgagor h igns to the mortgagee all right in all policies of insurance carried upon said property and in case of
1ogs or damage to the properly insured, the mortgagor hereby appolnts the mortgages as ottle and adjust sucl loss or damage

so much thoreof as may be necessary, in payment of sald indebtedness. In the event of foreclosure all right

and apply the proceuds, O m
of (lhe mortgagor in all. policies then in force shall pass to the mortgagee thereby giving said mortgagee the tight to assign and transfer satd

policles.
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And
signs, that
all encumb

The morlqugor further covenants that, the building or bulldings now pon said premises shall be kept in good
repair, not altered, oxtended, remove demolished without and to complote all butldings in course
of construction or horeaftor constructed thereon within six mo! e construction is hereafter commenced.
The morlgagor agrees to pay, when due, all taxes, asse! assessed agalnat sald premises, oF upon
this mortgage of the note and-or the indeblodness wh therowith or any other llon which may
be adjudg: the lien of this morigage or wi and to pay premiums on any life insur-
ance policy whic assigned as _further seocurlty to morigagoee: that { providing reqularly for the prompt payment of
u}l gxxs‘s, ossessments and Jqovomgnemul chargos leglod or usaessad“aqalns( [l ; rop?lrlydund‘in:uﬁanco pmmh.\mul while éxnly part
e in d are! it unpaid, mor! T . tq the, mortga on ate ins! onis C! Ql 7 loTes!
gro' puyublo an amount equal to 1"/)2‘ ?g sald yﬁqhy Cha:?,ﬁ?? WO lgﬂyre&. shonni)e %u?aomoli a‘qor ‘on 5513 g‘mg\mﬂ? fr{g‘ S?l%l amnoun'harme
hereby, Eleﬁ?eg to mortgagep as eidnhonal w?uniy for 1he payment of this mortgage and the note hereby securod.
Should the mortgagol tail to keep any o the foregoing covenants, then the monqcx:{:so may perform fthem without waivin unujg other
right or remedy hereln given for any such broach; and all expenditures in that behalf shall be secused byg this mortgage and shall bear
Interest in accordance with the terms of a certain promissory note of even date herewith and be ropayable by the mostgagor on demand.

‘{‘men! of any installment of said debt, or of breach of any of the covenants herein or containad in the

In case of default in the pa
application for loan executed by the morigagor, then the entire debt hereby secured shall, at the mortgagee's option, become immediately

due without notlce, and this mortgage may be foreclosod.

The merigaqor shall pay the morigagee @ reqsonable sum as gttorneys {eas in cmy suit which the mcnlqaqea defends or P

protect the lien hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall the cost of ¢ : :

searching records and obstracting samo; which sums shall be secured hereby and may be included in the decree of foreclosure, Upon bringing . c . .. B i | .

action 1o foreclose this mortgage of at any time while such proceeding is pending, the mortgagea, without notlce, may apply for and securw i ! o g : % agamst th
s and profits therefrom. AR . i k ! i encumbra

the appolintment of a recelver for the mortgaged propesty or any part thereof and the income, rent
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rosecules to S " ; et . v ' ; § ‘ and that §

The morigagor consents to a porsonal deticlency judgment for any part of the debt hereby secured which shall not bo paid by the sale ) 9 - . X I s T
of sald property. | ) : ! ) . 3 ¢ 1 : he
Words used In this morigage in the prosent tense shall include the futura tense: and in the masculine shall include the feminino and LRIRE LT TR S . ®However,
nenter genders; and In the singular shall include the plural; and in the piural shall include the singular, N } ) i I P * < : part of ths

herein shall be binding upon all successors in intorest of each of the mottgagors, and each

Each of the covenants and agreements
shall inure to the benefit of any successors in interest of the mortgagee.

day of Novemnher

Dated ot Klamath Falls, Oregon, thia . lst

STATE OF OREGON | 4
County of Kiamath

Novenher.

THIS CERTIFIES, that on this nd 8L day o

:L. before me, the undersigned, a Notary Public for sald state personally appeared the within named
(If executed b

s . i
HOMER KOE\B\T\W and FRANCES KOERTJE, husband and wife ‘ offin corpere
Ypriltal e the l ] ) A i ] :
l.o‘ onclu.( knghw;n s';n ):o \lTo ?&(&kﬁlrn&?&c‘mmrhed ln'u:l):l' r:'l}x:o a:oculmj the within instrument and acknowledged to mo that ——hey SR S . . S IR ‘ l STATE O
IN TESTIMONY "WHERKT, J Téye Hobinto sot my hand and g 3 gt cbavlzuo?. o RN A ki i ! County
< P Lo X !

1} :. « . A

S o Mo it AR -ttt

" B ) J Nolar{“ Public/ for the State of Oregon
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comm{ssion .xptnql.m Klamath Falls, Oreqon.
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