:
TRUST DEED

THIS TRUST DEED, made this 71 day Of NOYBRBEK s 19Tk ..n.s DetwooR

* * * w CWnG' & * * ... 88 Grantors,

.......5716..A1;mn=‘.nuu,..nm " - ) .(Address)
. .;..-..,MSMIQA..'.\‘HL&..IKSHKMQ& GO *x.x K .. a8 Trustee,
S——— ....son..xw.n..snuet,...lmah..sous,.;.o:agoa...9',1f,«'n ® - e ioreerrens (Address)
and United States National Bank of Oregon ......KLAMATH FALLS Branch, as Beneficiary,

...........Jkn..u;tﬁ..s:.:“b,...Klmth..l'alla,...ore.gon..97.601,.....#...........t.......* ........ ks Borinrn Hecenrrs (R dross),

5 M W

W3 N

Grintor conveys to Trustee in trust the following property Rod exceeding three R s L e conGounLL Qregon:

- -

All that portion of Tract No. 25, Altamont Small Farms, wore patti.cularly daseribed
as follows?

Z:Be‘ginning at the Southeast. corner of said Tract No. 25; thence North 0°11°% East

213,87 feat; thence North 89007% West 132 feet; thence South 0°11° West 214,67

feat; more or less, to the Southboundary line of said Tract No.:25; thence 89048t

East along the South boundary line of said Tract 132 feat to the phce of beginninge.
LESS AND EXCEPTING A strip of land 10! off the Bast side of tract heretofore
conveyed to Klamath County for road purposess ‘

together with all appurtenances, and all existing or subsequently erected or affixed improvements or fixtures, all of which is collectively referred to a8
the Propesty.

Beneficiary has loaned Grantox . ¢ (Borrower) §.39.750. 00
which is repayable with interest according to the terms of a promissory note dated the same as this deed, under which the final payment of principal
and interest is due on or before.....oues 3 R T—— years from date. The term “Indebtedness” as used in this deed shall mean (a) the principal
and interest payable under the note, (b) any future amounts that Beneficiary may in its discretion loan to Borrower or Grantor, and (c) any sums paid
or advanced by Beneficiary to discharge obligations of Grantor as permitted under this deed.

SRS

*Tnsert "Grantor” or the name of the borrower if different from Grantor.

This deed is given to secure pay t of the Indebted and performance of all obligations of Grantor under this deed, and is given and accepted
on the following terms:

1. Possession and Maintenance of the Property. 32 iGrAnilol: may \si;lm&l% i‘;aymen! of S‘ny !l:lxi' asiuumcm, or cllnim in

. e . connection with a good faf puts over the obligation to pay, so long o3
th o%,hpg:y&‘i:‘:ﬂ';f{:::’gﬂ:h&‘: Bﬁ&;rgmm‘&?}:{;ﬂ:f_ Beneficlary's interest in the Property is not jeopardized. If a lien arises or
provements ehall be freo to operate and manage the Property and reccive '1'- ﬁledi:;u “?E’h “3{ non;‘)iuymem{h(}rmto; shall "“E'" 15 days after "hef
the proceeds of operation. The Property shall he muintained in good con: ‘;f:ﬁ?{n or, it 8 ithin 15 o‘:_’;:‘:; w‘;:}'l“g:‘}‘:;c;“°"°° o
dition at all times; Grantor shall promptly make all necessary repairs, ’i b P i ry cosh
1 ts an 1s 80 that the value of the Property shall be main- or a suflicient corporate surcly o er sccurity satisfactory to Bene,
R ed. and Grantor shall not that sit or permit any waste on the Property. ficiary in an umount sufficient to discharge the lien plus any costs, attorneys

Grantor ehall comply with all laws, ordinances, regulations and private gﬁeg'lﬂ:hﬁ:‘:h"“” that could accrue as a result of a foreclosure or sa'e

estricti ffecting the Property.
restrictons effecting the AP The asseasor or tax collector of the county in which the Property

33
1.2 To the extent that the Property constitutes commercial property oF
a farm or orchard, Grantor shall operate the Property in such mauner as to :,g?“,;{;“‘ﬁ;“m ;: g;‘i‘.‘.':'.:".gym:fiﬁ‘.m a written statement of the

¥rcvent deterioration of the 1and and improvements including fences, except
or reasonable wear and tear from proper use, and to the extent that the
land is under cultivation, shall cultivate or otherwise operate the Property 4, Insurance.

according to good husbandry. . )
41 Grantor shall carry such a8 y Moy T

13 Grentor chall nat demolish or Temove any improvements from the  require. This shall include insurance of the Praperty against fire, addic

Property without the written consent of Beneficlary, tional risks Jdard endorsement for extended coverags, and
mcih other riskk;n; may Beneﬁﬁial{ybincludlin without liml-

tation war risks. Insurance on ehall be carried in companics

2. Completion of Constructlon. and under policies approved by Benel shall be

1f some or all of the proceeds of the Joan creating the Indebtedness sre  equal to the remaining unpaid portion of the Indebtedness

to be used to construct of comR}ele conatruction of any improvement on {nsurable valuo of the Property, whichever is less, and an amount sufficient

the Property, the improvement 8! all bhe completed on or before six months  to comply with any co-insurance provision in any policy.

:lrl;:ﬂ:‘: lgutl::nnge:l‘ml “‘:ﬁg ‘ahnedw(:::‘::uor shall pay in full all costs and 42 Al policiea of insurance on the Property shall bear an endomement

in a form satisfactory to Beneficiary \'lmlkln&I 1oss payable to Beneficiary and
n

ghnll be d‘epoalu‘:;l v!.it.h Pe.neﬁciaw. o event of loss, Grantor sha

Ranafiol

may make Prooi of Toss {f it is not

3, Taxes and Liens. n y llmbyG Py’.wegg say make prod eely to Bensficl
31 Grantor shall pay before they become delinquent all taxes and made promptly b7 ";',“'&"m;”.“ shall he pe nn‘(;e::n{ :: ﬁﬁ'.'f.ﬁ:?ﬁ-

asacssments levied against or on account of the Property, and shall pay oa who mn‘yi il be bindi r B ohel Tt
dus oll claims for work dono on of for services rendered of materla) fur- ment which shall be binding upon Graniot enoficlary may, at ita election,
hished to the Property, Grantor ehell maintsin the Property free of sny ""':,Ly :}l‘: o;;ra‘cﬁ)d:ol:éhe reduction of the Indebtedness or the restoration
liens having priority, over or equal to the interest of Beneficiary under this or rep perty.

deed, excopt for the lien of taxes and assessments not delinquent and except 43 At least 30 days priot to the explration of any policy, 8 satisfactory
as otherwise provided in 3.2, renewal or subatitute policy ghall ba secured by Grantor.

NOTE:  The Trust Daed Act provides that the Trustas horsundar must be alther on ammr‘, whe 15 on active membor of the Oregon State Bar, @ bank, truih tompony or saviegs and loan
ostoclation authorized to do business undar the fows of Oregon o 'of the United Statas, of a titte Imurance company cuthorized te tmacre title to real property under the proviclon
of ORS Choptor 720, I8 subsidicsles, offillates, agents of branches.
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