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TRUST DEED (o "‘L‘ 80 i

THIS TRUST DEED, made this Sth doy of __Novenber e 19 71 petween

ONALD. M. SQUIER and CORRIE E. SQUIER. husband and wife

%, as qramtor, William Ganond, Jr. ,as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Ylamath Falls, Oregon, a corporation orgcenized ond
oxisting under the laws of the United States, as beneficlary:

WITNESSETH:

The grantor irrevocably grants, bargains, solls and conveys o the trustes, in Hust, with power of sdle, the
property in Klamath County, Oregon, described as:

|

Lot 14 in Block 3 of THIRD ADDITION TO
{f SUNSET VILIAGE, Klamath County, Oregon.

which sald described roal property does not oxcoed three acres, together with all and singular the appurlonances nts, heredit A

rents, issues, profits, water rights and other rights, easoments of privileges now ot hereaitor belonging 1o derived from or in anywise apper-
taining to the above described proml ond all plumbl lighting, heating, ventllating, air-conditioning, rofrigerating, watering and irrigation
apparatus, equip t and gether with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades x:l!;g bunctiiux:ﬂ;anﬁls. dllhwasm mxmhlhn; builtin u;;g:uncu nawhor h’aroultor inlldl:od “r‘x or uged in ;:onnecuon wllr}; the abovo! :
doscribed pre s, in G intorest 1 in w! the grantor or may hereafter o ire, for the purpose O securlng performance O i
. FHENTY EIGHT 2 BOHEAND WO "HUNDRED AND

g t of the grantor horein ! and the payment of tho sum oQ/-)00

. 28,200,00__) Dollars, with 1 thereon accord!

to the terms of @ promissory nole of even dmef&gwi&b payable 1o the
b_f_“_j’ﬂ%"{i ~ad£‘§rdoi§nd mads by the gra .19_. Lé 3l and { boing payable in monthly lments of $ 8 22U cor ing

trust deed shall further secure the peyment of such additional money, ~ default, any balance remaining in the reserve acoount shall be credited to the
ter by the beneticlary to the grantor or others {ndebtedness, 1f the reserve account for taxes, t il

roporty, as ma; be evidenced by 8 and othier charges i not sufficlent at any time tor the payment of such charges

the Indebtedness secu b t deed i» evidenced by a8 they become due, the grantor shall pay the deflcit to the beneticiary :lpon
the beneficlary may o it payments recelved by it uron demand, and if oot pnid within ten days after such demand, the benetlclary

er,

more,
a0 notes or, part of any payment on one note snd part or anotl mnf st its optlon add the amount of such deficlt to the principal of the
a8 ficlary may elect. obiigation aceured herehy.

nev%nnwr herehy covenanta to and with the trustee and the beneflclary Should the F covenants, then the
hereln that the said p!gmlul and property conveyed by thls trust, deed sro.. heneticlary may ts expenditures there-
frec and-clear ¢f 11 “eheumbrances an that the e|}rnn|.4w will nnd ‘his heles, . for shall draw [ shall b ayable by
executors and ) admniatrators ahall warrant end defend his said title thereto  the gran and shall bo secured b{ e trust deed. In
this connectlon, the beneticiary il have the right in lts discretion to complete
. " - any improvements made on sald premises and also to make such repairs to ssld
Tho grantor covenants and agrees to pay sald note according to tha-terms propsrty as in its sole discretion it may deem necessary of advisable,
thercof AN ] when due, all tazes, assessments and other charges levied sgalnst

perty; to kaee snid %opcrty tree from all encumbrances having pre- The granto? turther agrees to coin ordinances, regulations,
or this trus H completa all buijldings in course of construction covenants, conditions and restrictions ny all costs,
o sald premises within six months from the date  fees and expenses O this trust, Inci tl ell as
ereafter commenced; to re air and restore  tho other coats and 1 {
r any bullding or mprovement on {n enforcing this obl
dama; destroyed and PAY, when due, all ing to affect the secur
beneficiary to inspect sald P rty st all or trustee; and to pay all
% or materials unsal 1stactory to  costs and expenses,
s aiter written notice from beneflclary of » reasonable sum te he tixed by the court, in an
y Il‘li building or fmprovements now of h ter  which the beneﬂclnr{ or trustce MY appear an in any #
to keep all butidings and jmprovements now oF flclary to foreclose his deed, and all sald sums shall be secured by
orty in good repair and to commit or suifer deed,
it bullding: VNPN‘f'Y and improvements .
pow Or hereafter erected ' -said P es oontinuously nsured ngainst loss The bencticiary will furnish to the grantor on written request therefor an
by fire or such other haza! 1 time to time require, annual statement of account but shall not be obligated ot required to furnish
In & sum not | than the original principal te or obllgation  any further statements of account. :
gecured by this trust deed, in a company oOrF companies scceptable to the hene.
(lclsry.od -nlv.\ to dallv;‘r t.hla orlallnnl'pellcyo?{ ':‘rluu?nuhé?"m;ur:tﬁt‘ cl'?r‘:‘n ::g :::2 1t Is mutually agreed 1380
_spproved loss paysbie claute in avor e bend! X 2
Pontum, paid, Po¥%he principal place of buslness o1 the beneficinry at least 1, In the eyent that any portion OF all of oatd propesty shall be taken
ittoen days prior to tge offective date of an: such pollcy of Insurancs. 1t under the right of eminent domeln or condemnation, the bene! foiary shall have
ald polley of Insurance s not co ten orod, the mi ts own the right to commence, proaecute {n its in or defend sny ac-
dlmehlon obtain ln-glrnnee l;z‘r the 'l'::nedmﬂ of ege ?:nelldnq."ll:lch Imunmnce or mg‘llnl."- s emuﬂ to’r &}":“P y p::'tll:nogmﬁlﬁo;l;":
. 3 s
:;‘m}lneed.mn cancellable by the granter during the full term ‘of the polley £hus pn{lhle as compensation for such taking, which &re in escese of the amount re.
qulred to pa nt‘h to“ lot'm.‘l:i P : 3 ‘“ n ‘s ll:e'lpn:'c‘el%urﬂyn ald
In order to provide reguiarl for the prompt psyment of snld taxes, asgeis- o grantor In such proceedinge, shall bo DA o beno
ments o other charges A Inlu’mm pragﬂuml:, hz u}rnntor agrecs to pa it ﬂm upon sny reasonable coats and expenses and aglorney's
[ hcnollclnr{. togsther with and In “addition to the mon'.h{ payments of y pald or incurred h! the beneticlary in such proceedings, and the
cipal and Intercst payable under 170t the note or obligation secured co applied upon the Indebtecness secured hereby; and the grantor agreed,
amount equal to ene-twelith (1/18th) of the taxes, assessmonts and Its own expence, 1o t uch actions and exccute such instruments a8 shal
J"L’{"’“ with rr'upec'. to said proporty within each suceeod- y in <l P
-8

each

—— -

.agsainst the claims of “sil persons whomsoever.

a0

[-7
SR

o7

y &

T

ceen i
g

SR

e

to take s

be ing such promptly upon the beneficlary’s
0 one-thirty-sixth (1/50th) of the {nsurance premiums :
respect to said 'propeny within each succeeding three yoars while
d_remning 1o offe d Ire: b

be credited to the
lel

th ¥lel At apy timo and from time to tlme upon written mzuen. of the bene-
y the bone g‘{g' f p:yaten: .:: ltlo h'ﬁf' and ymenwélon of this deed and th: n'?u“ or en:
orsement. {in o Fe i or 3, without sffectin 0

'{“ thereof and shall thereiipon he charged to th liabllity ot any person for tho pay { the d the trustce mn‘y )
lonn‘ or, ab the option of the beneficlary, the sums §0 Ii" [ 1l to the making of any msp of perty} (b) Joln in nt
the .umeﬂoim n truat as & reserve account, without nf,erw,i pay sald y and restrictlo e} joln 1o any subo ination
P b taxes, or othor charges when they shafl become @uo  or ot! ‘deed or the lien of charge hcm(: (d) reconvey,
e, . T i o, S PRl St e

ance mMa escr| 0 *'pereo r ns legal b & {1 *
chul-uv:'hllxlx‘;le'swm!x r::‘:::leld' ::n o aatd ::';g :rlo!y“::" ".;:'manm:';‘ b‘:'i‘;:: the recilale thereln of any matters of facts shal B nciusive_proof of the
begln to bear (nterest and 8leo A pn-m‘uma on sl Insueance :mfi}\lglnalmthmot. Trustes's fecs Jor any of the services in th paragraph
sold rropmy. such payments are ade Q.hmm‘h tha bene- ey
aforesaid. = The grantor. the beneficlary to r-y grantor hereby aslgns to beneficlary during the
sseasmenta and ot mpoted against  continun ¢ Fents, lesues, royaitics and profits’ of the pro
perty in the smounts gs shown by the statements thereof hed  perty af 1 property located thereon,

y the coltector of such taxes, assossments of other charges, and to the rantor Indehtedness secured heraby of
Ini 9 te shown on the statemen ted he performanos of & agreement stor ohall have the ¢ h ools
the insurance osrrices or thelr yoprescatativos, and to_ch d to 1ect all such ed to damﬁg a8 they

rincigal of the loan of to withdraw the sums which may be P b any default 9 gran nder, the beuoe

o PeAcrye woounta it any, estavlished. for that pur'polo. “The grantor sgrees roon, agent or 8 ro
n uo event to the Denefleins responsible for fafiure to have any insur- to 0 ou!
snoa wrl or for any loss or g0 ng out of & defect in 88 fn-
surance polioy, and the hereby I8 suthorized, in the ovent of any 4 Y, part thereol, ‘In ita ¢ othe
foss, to eompromise and with sny insurance oompun{ and to appl 63, Including thoso past due and unpald,
suth insuraice S0ount of the o aullgations’ secured b7 S0, Yot action 0ol lets s, tipo eapente, o operaton AL, o el “order

n any inde nd In
full 7or tigon sale or other aoqulstion o1 the property by the benefloiary atier ry {um?o dmn,nlno. ' 7 euch order
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¢ The entering upon and takis pocseeaion of sald the coliogticn  OURCSIEARY AL the Mme fined by the ] tponsment, The trusies sbali
of such rents, hauu‘mﬁopmn 3 pmodn of fire .:5" w tasuranoe pol-  deliver to the puarshas &lﬁd in togm (Y] rgqm 1av, coaveylng the P
{oles or compensation or aWi or ux iog of dmsr of the proporty, snd  party 80 wid, but withous suy covenant_OF WaTranty, express of implied. The
the application or release craof, reanid, sball Dot oure or walve any 'de  reclizls in the deed Of pRY matters of tu&g sball e oocnslusive of
tault or motice of defsult hereun or of tnm\am any ot done pursuant to truthfutness ‘ﬂ{m . ARy parson, exoluding the trustes but inoluding tbe grantor
such notloe, and the beneficinry, Wmay purchise Bt the nale,

5, The grantor shall zolily stictary i writing of any sale or oon- % uhu the Trustes selie pursuapt to tho powsrs provided hersin, the
traot for ale of the above douoat! O] and futnish boneticiary on & trustce ¥ At urp the p u of the trustee's sale i follows: (1) To
form suppiied it with ach al informal m\w’ﬁ\n'l the wmuu s tho expeasos O ] n‘o including the compuensation of the trustes, 6nd 8
:IO“ 4 ot ch.;l;llue be required of & mew tosn appilosud and ol ol paY oficlary  ruasonable chargs by !}e attoroe t) To the obligation stoured by the

trust deed, (3) Lo Al persous ’i\lv ng recordsd llens subsequent to the
lmmm& of the tristes | }l!l‘i g d thelr interests appear la the
8. Time !s of the easence { this mtn\n\out and upon default By the  order thc\r priority. (¢ o gurplus, if “{3 to the grantor of the trust
grantor in paymont of any {ndubtednens scoul etoby of in pepformance of any dend oF (o hin suverasor 18 Intovest entitled such surplus.
agreement hercunder, the bogeficinry may all ol
medluel{‘d\lu and ua‘shh by dollvery to 18, aly reasuh patimiited by law, the b m time 1o
and election to sell the t 8 4 il cause to be  thne &b il & pUcceasr of wuon&on {0 sny trua y
d:ly filed for record, Upon ul il fon puccesiul n‘mn appuinted hetoundor, Upon suoh appolatm

the be

notes and ments oncing *xpel ured hereby, upott the  an ?m oa sonfeered \nnu‘ nn( see heein patned of & polnted hereundet, ¥ach
trustees shall fix the time and pleoe give notice thoroof a8 then  auch iwmlnuvwl and s »1“ utlon shall be tinde by writton Instrument sxvouted
required by 1a¥. ty the bien Ievy. Nnunnr l‘h‘tl‘ os to this trust doed aud its pinos of
ricntd, whivh, wliei msﬂ ed (Wi offtice of the oounty clerk or recorder of the
7.. Attor defeult and any time prior to five daye before the date ast - oounty o counties in whicl the pmpm{ s situated, shall ba oonclusive proot of

y the Trusteo for  (he Trustes's sale, the grantor or othier person B0 prop ’ppointent of the atceessor trusten.

q mny pay the entlre amount then due¢ under this trust doed mﬁ !

hmh‘ ((ncluding ocoats ani expenses actuslly inouten ’l. Frustes acoapts this trust when thils doed, duly cxecuted and acknow.
¢ tho obllgation and ‘trustee's nd attormey’s toes  leddied 1o e & rul 0 record, s provided by law. ‘The trustes I8 not obligated
$50.00 each) o}her thun auch pottlon of the principal as would o totily any party erelo of m‘l\d Wy ssle under Anr othor deed of trust or of
e had to defanit ocoursed ahd thereby cure the detault. ally act{uy ot procewding i which the grantor, beneficlaty or trusteo shall bo &

Prrly  nless wiel aetion or provecding s brought by {he trustoe.
8, After the Insu of such time as may then be roquired by law following .
the recordation of asid notlce 'of default and glviug of ssid nolice of sale, the 12
trustee shall sell sald property &t the time and place fixed by him fn sald rotioe  hereto, |!i_r ¢t helrs, logaives dovivees, administratots, executors, sicceasors and
of acle, elther a8 & wh parcals, and tn such order as he ml{ s anslgns, The tern Uhoneficiazy® ahall_mean the hotder and owner, including
termine, v n lawful money of the l‘ll‘d or, of (he nole n':*uuru herchy, whether or not named as A henchiciary
United 8tates mo ale, Trustee may postpone sale of il of  boreln, In mnmulv}u this |‘|-m| and whenever the context so requires, the mus.
{ property b publis announcement, at such time and plece o ouline gender fucludes the

nnr porxlon [ winlnlne and/or neuter, and the singular number Ine
sale ‘and from timo to tline thereafier may postpone the sale by pul to ane  cludes Thu piueal, -

"IN MTNESS WHEREOF, said qremtor has hereunto set his hand and seal the day and year first above written.
JQM“%J\ - ..{SEAL)
STATE OF OREGON ‘ -

. Pl p
County of Klamath

* THIS IS TO, CERTIFY that on s SED . day ofmen Novembex

Noté:y‘P\ib\l“lii"l"'H'(or eald county omd siate, personally oppeared the within named
L “M.~ SQUIER and CORRIE B. SQUIER,..hushand and_wife

AN RN
Io,lmﬁ‘b,mmuﬂg known, tg,be the \dentical individual S.. named in and who executed the foregoing instrumont and acknowledged to me that
t ?}ibﬂal(ai”hp agime froely and voluntarily for the uses and purposes thereln expressed.

: gti ESTIMCNY V;HEREOF. 1 have hereunto set my hond and atfixed my al seal the and year last above written.
" '.. UE\'\ T, 2 z / 17
:": : oy A:‘ ; ) //4 i . 7&”"-\

LY LTS Notary Public for Oregon .
SEAL € OF gt My commission expiros: / / L1Z2-7 )/

N et

3 I
neﬂcl:go uah:u dum&t W s trust deed an (0 u‘tu the suctessor dtustes, the Istier shall be xn.od with all title, powers
I

his dewd applies to, [nures to the benetlt of, and binds all parties .

N

STATE OF OREGON .
County of Klamath 88

TRUST DEED

1 certify that the within instrument
was recelved for record on the .5th.
day of . November 197}

(DON'T USE THIS at 3‘210'clock P M., andutrecorded
SPACT; RESERVED XA

rom RECORDING in book ...M71.......... on page 211591

f.ABEL 1N COUN- Record of Mortgages of said County.
TIEs WHERE

TO
FIRST FEDERAL SAVINGS & useed Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneficiary

Grantor

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St

Klameth Falls, Oregon Fee $1.50
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REQUEST FOR FULL RECONVEYANCE
%o bo used only when obligations have been paids

TO: William GanONGaremmmerewswent Trustee

Tho undersignod is the legal owner and holder of all indebtedness pecured by the foregelng trust deed. All sums secured by said trust deod
have boeen fully paid and saiisfled. You hereby are directed, on f any sums owing to you under the terms of said truat deed of
pursuant fo siatute, to cancel all evid of indebted d by trust deed (which are dolivered fo you herewlth together with sald
trust. deod) and to reconvey, without warranty, to the pariios deslgnated by the terms 'of sald trust dead the estate now hald by you under the
scme. i

" First Federal Savings ond Loan Asscclation, Beneficlary

e

by.




