e
14

_day of .......November !

THIS TRUST DEED, made this

NICHOLE 4. " Grantor,
KLAMATH COUNTY T . , a8 Trustee,
and FIRST NATIONAL BANK OF OREGON, as Beneficlary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells_and conveys to Trustee in trust, with power of sale, the property in
KLAMATH County, Oregon described ca

Lot 14 of SUMMERS HEIGHTS, according to the official
plat thereof on file in the records of Klamath County,
Oregon.

which said described real property does not exceed three acres, together with all and sing lar the ts, hereditaments and

(1} :Rpurtenances und all other rig}l‘\u thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
=% the

reof and all fixtures now or hereafter attached to or used in connection with said real estate, .

E i FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the Pt I R A 1 I T '
W sum of § 000,00 with interest thereon according to the terms of a promissory note of even date herewith, payable to : .
Beneficiary or order and made by Grantor, Nichole J. Burke and Dean Burke, husband and wife
Ent] the final payment of principal and interest thereof, if not sconer puid, to be due and payable
e To Protect the Security of this Trust Deed, Grantor agrees: such direction, impose any duty upon Beneficiary to disburse the2

1, To protect, preserve and maintain said groperty in good same or relieve Grantor from his covenants to pay said obligations

) cohdition and repair; not to remove or demolish any building or i

and keep the property insured. Beneficiary may, from time to
1 ;:Improv:ment thereon; not to commit or permit any waste of sal time, establish reasonable service charges for the collection and
property.

disbursement of premiums on package policies,
. Beneficiary shall not, whether or not service charges are imposed,
2. To complete or restore promptly and in good and be subject to any liability for failure to transmit any premiums to
workmanlike manner any building or improvement which may be  any insurer or by reason of any loss growing out of any defect in
consh:ucted. damaged or destroyed thereon, and pay when due all  any insurance policy.
costs incurred therefor, 7. To pay sll costs, fees and expenses of this trust, includin
3, To comply with all laws, ordinances, regulations, cove- the cost of title search as well as the other costs and expenses 0
nants, conditions and restrictions affecting said property. the Trustee incurred in connection with or in enforcing this
4. To keep the buildings now or hereafter on said propert obligation, and trustees and attorney’s fees actually incurred.

insured against loss by fire and against loss by such other hazards 8. To appear in and defend any action or proceedin,
as the Beneficiary may from time to time require in an amount gurpo_rtmg to affect the security hereof or the rights or powers 0
not less than the lesser of the indebtedness hereby secured or the eneficiary, or Trustee; and to Yay all costs and expenses,
insurable value of said buildings; that such policies shall be issued  including cost of evidence of title and attorney's fees in a
by companies satisfactory to the Beneficiary and shall contain  reasonable sum to be fixed by the court, in any such action or
such provisions and shall bear such endorsements as Beneficiary proceeding in which Beneficiary or Trustee may appear, and in
n‘:a A ll;eqt"lmi? ang t}:oe p:ajyﬂb"laei t% Eenagicigry; ighgt auchdpczlliciex: any suit brought by Beneficiary to foreclose this eed,
shall be delivered to and retaine e Beneficiary and at leas . \
five days prior to the expiration Hereof renewal or substitute It is Mutually Agreed That:
policies shall be delivered to Beneficiary; that the proceeds of 9. In the event that any portion or all of said property shall
such insurance shall be ?plied as Beneficiary shall elect to the be taken under the right of eminent domain or condemnation
ayment of nnK indebtedness thereby secure Beneficiary shall have the right, if it so elects, to require that all
ion of any of the propertﬁ or by release to Grantor and that such  or any portion of the monies pa: able as compensation for such
application or release shall not cure or waive default or notice of  taking, which are in excess oP t¥1e amount required to pay all
default hereunder or invalidate any act done pursuant to “ch  reasonable costs, expenses and attorney’s fees necessarily paid or
notice; that the Beneficiar is authorized in the event of any loss  incurred by Grantor in such proceedings, shall be paid to
to compromise and settle with any insurance company, to Beneficiary and applied by it firs{’ upon any reasonable costs and
endorse, negotiate and present for and in the name of the Grantor  expenses and attorney's fees necessarily paid’ or incurred by
any check or draft isued in settlement of any such loss and Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided, indebtedness tasﬁcmedh her'.qby; ang Grantor ag;‘egs. at i1ts. own
6. To keep said premises free from mechanics’ liens and to expense, to take such actlons an execute such instruments s S
pay all taxes, assessments and other chnrges that may be levied or shall ge nfgcgssm:y in 0‘:'-8'“'“2 such compensation, promptly ;‘ .
assessed upon or against said prog‘erty efore any part of such upon Beneficiary's request. . ;.M:fehi.\'
taxes, assessments and other charges become past due or 10. At any time and from time to time upon written request s
delinquent and promptly deliver receipts therefor to Beneficiary; of Beneficiary, payment of its fees and presentation of this deed
should the Grantor faii to make payment of any taxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable cancellation), without affecting the liability of any person for the
by Grantor, either by direct payment or by providing eneficiary payment of the indebtedness, Trustee may %1) consent to the
with funds with which to make such payment, Beneficiary may, making of any map ot plat of said property; (b) join in granting
at its option, make payment thereof, and the amount so paid, an easement or creating any restriction thereon; (c) join in any
with interest at the rate of eight per cen ra together - su ordination or other agreement affecting this deed or the lien
with the obligations described in paragraphs 7 and 8 of this trust - or charge thereof; ‘1(!) reconvey, without warranty, all or any part
deed, shall be added to and become a part of the debt secured b of the e(Yroper'.y. he Grantee in any reconveyance ma be
this trust deed, without waiver of any rights arising from breac! described as the ‘person or persons legally entitled thereto,” and
of any of the covenants hereof ang for such payments, with the recitals therein of any matters or facts shall be conclusive
interest as aforesaid, the property hereinbefore described, as well proof of the truthfulnesa thereof. Trustee’s fees for any of the
gs thg ?rnl:ltlor, shall b: ‘;Ol‘l‘nd lt:(l’ the sar‘t]le extgnt tlilgt dtheydm'lel services mentioned in this paragraph shall be $6.
ound for the payment of the ol igation: herein described, anC a :
Soun ort aymentof 1 sbgtion A St Aol ey W o e WROLL Graptor, heteunder, Benaficoy
notice, and the non-payment thereof shall, at the option of the rgceiver to be appointed by a court andp\slitho'ut )\(egard to th‘e’
gpr:e{iclnry, re::lder all sums secured by this "“‘s‘t deoﬂ. imme-  dequacy of unypsecurity fgr the indebtedness hereby secured,
dleuegy due and payable and constitute a breac of this trust gnter upon and take possession of suid property or any part
. thereof, in its own name sue for or otherwise collect the rents,
6. To paer to Beneficiary, at the time of payment of each issues and profits, including those past due and unpaid, and apply
instaliment of the indebtedness hereby secured, such amount as  the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produca, at least one lncludin% ressonable attorney’s fees upon any indebtedness
rt:il‘onth prio: toftl(\e)ti:ne when payme::t the:l“ft }z‘hall become d‘:el gecured hereby, and in such order as Beneficiary may determine,
e amount of (a) taxes, assessments and otner governmental : : .
Bramoyi of () [ Spmcnle 06 S5 SOty oy L2 ol e Kl B o s pron
"}i‘:ﬂ?&m ggaii::‘t“al::: c‘::"eianma‘%" at‘l)ne':: o{px:l?%??:\ymgrt(gz prgc'eeds of fire and other imurance' policies or cgm‘;)enéntion or
g repay P awards for any takin& or damage of the property, and the

i::urmg:gl.,tﬁd:‘lf:ssulme&yp:l%c:}::ﬂ'b;rle?se?}fgl:‘:\: ﬁcﬁzmefﬂorl;‘?dl application or release thereof as aporesaid, shaﬁ not cure or waive

e ases Grantar will also pay, upon demand, such additional  20Y default or notice of qet‘nult hereunder or invalidate any act
x?umpoaa Beneficiary shall dger‘l'm' ngcemr therefor. If Grantor done pursuant to such notice.

denires a “package” plan of insurance which includes coverage in 13. Upon default by Grantor in payment of any indebted-
addition to thngrekq‘uired under this Trust Deed, Beneficlary may, ness gecured hereby or in performance of any agreement
at its option, h and administer a rcserve for that purpose,  hereunder, Beneficiary may declare all sums secure hereby
If the package plan reserve is not sufficient to pay the renewal Immedlate? due and payable by delivery to Trustee of written
premium on a package plan policy, then Beneficiary may use Such notice of default and election to sell the trust property; which
reserve to pay premiums on a policy covering only risks required notice Trustee shall cause to be duly filed for record. If
to be insured against under this Trust d Beneficiary desires said property to be sold, it shall d?osit with
insurance plan to lapse. Beneficla: ugon the written ~ Trustee this trust deed an all promissory notes and documents
direction of the Grantor, and may, Wi thout such direction, apply evidencing expenditures secure hereby, whereupon the Trustee
sums paid by Grantor and held by Beneficiary to the purposes shall fix the time and place of sale and sfve notice thereof as then
aforesald; but the receipt of such sums shall not, in the absence of required by law.

NOTE: The Trust Deed Act provides that the Trusteo hsreundor must be either an attornay, who s an active membar of the Oregon State Bar, & bank,
{ ¢ savings and iatl hotized to do bus under the laws of Oregon or of tho United Statas, or a title insursnce
p idiaries, sffiliates, sgants or branches.

rust ¥ 9 oan
company authorized to insure titlo to raal proparty under the pr
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14, If after default and rior to the time and date set by the  hereunder. Each such appointment and substitution shall be made
Trustee for the Trustee's sale, the Grantor or other senon sc by written Inatrument executed by Beneficiary, contsining
rivileged by ORS 46,760 pays the entire amount then due under reference to this trust deed and its place of record, which, when
fhe terms of the trust deed and the obligation secured thereby, recorded ln the offlce of the County Clerk or Recorder of the
other than such portion of the Rrknclpal as would not then be due county or countles in which the pro?erty I situated, shell be
hudhno del‘uu{l ‘c‘)clclurlred. nnc{ t! lg G;nmc{_; or othl«lar ;t:eBuon r\imlxkln; concluaive proof of proper appointment of the Buccessor Trustee.
such payment shall also pay to the eneficiary all of Beneficiary 8 .
costs ?m)t:l expenses lncur?e up to said time inyenfc\rcln the wr‘r’nl 18, Trustee nceepta thia trust when this deed, duly executed
8 and acknowledged is made a public record aa provided by law,
of the obligation, including Trustee's and Attorno{: fees BOL  Trustve Is not obligated to Sty any perty hereto of pendin
exc:gdknu $50 if actually incurred, such default shall thereby be L ie under any oLhe“r deed of Lrusl or 3'( Enyz\ctlon of pro%eeding
cured, in which Grantor Beneficlary or Trustee shall be & party unless
15. After the lapse of such time gs may then be required by such action or pro'ceeding is brought by Trustre.
law followln(f the recordation of seid notice of default and the 10. The Grantor covenants and sgrees to and with the
ann of said notice of sale, Trustee shall sell said property ul the Beneficiary and those claimin m that he s lawfully
ime and place fixed by it in said notice of sale, either as @ whole  eized in Tee simple of said described resl property and has 8
or In separate parceis, and in such order as it may determine, 8t ygild, unencumbered Litle thereto and that he will warrent and
ublic auction to the highest bidder for cash 'ln lawful money of forever defend the same against all persons whomsoever,
he United States, payable at the time of sale. Trustee & all
dellver ‘m tke purchaser its deed in for d by | B ":’?l Orunttor !sfhullonov.,t withpu‘t th% rio{hwrmen ctonsent of
conveying the properly so 80 { eneficlury, transfer Gran or's interest in the property or any
wnrmxty‘.‘ expn?u %r i¥nplled. i part thereof, whether or not the transferee assumes or agrees to
matters (;{ fucts shall belcgn‘clusive f of Buy the Indebtedness hereby secured, Upon any application for
thereof. Any_ person, excly ing the Trustee,

eneficiary’s consent to such 8 transfer, Beneficiary may reguire
Qrantor and Beneficiary, may purchase at the sale, from the transferee such informstion us would normally be
required if the \ransferee were a hew loan ap licant. Beneficlary

16. When Trusteo selis pursuant to the powers provided  ghall not unroasonably withhold its consent, s a condition of its
herein, Trustee shall ap?ly the proceeds of sale to anment of (1) consent to any transfer, Beneficlary may, in it discretion, impose
the expenses of sale, including y the Trustee, p service cliarge not exceeding one percent of the original amount

aving recorded liens subsequent o the interest of the Trustee in  rate of the indebtedness
the trust deed as their interest may appear in order of theit  percent per annum.
prlorlty and (4) the surplus, if any, to the Grantor or to kis
successor in interest entitied to such surplus. :

ereby secured by not more than one

21. This Deed applies to, inures to the benefit of and binds

§ all parties hereto, their heirs, legatees, devisees, udministratora

17. For any reason permitted by law Beneficiary may from executors, 8 an ijgna. The term Beneficiary shall
time to time appoint a RUCCESS0r OF BUCCERSOrS to any Trustee mean the holder and owner, including pledgee, of the note
nemed herein or to any suc Trustee appointed hereunder. secured hereby, whether or not named as 8 beneficiary herein. In

~Upon such appointment, and without conve h construing this deed and whenever the context so requires, the
cessor Trustee, the latter shall be vested with al 1 title, powers and masculine gender includes feminine and/or neuter, and the =
duties conferred upon any Trustee herein named or appointed  singular number includes the plural.,

. IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first above written,

2) to the obligation secured by the trust deed, (3)to all persons  of the indebtedness herebK secured and may increase the interest - ’ ™o mTW_T{ "‘W“"“T"‘

T

1

STATE OF OREGON,
County of.../j././,({!,//
£ AN oo oeooeremenssinensmeteassasssnsssssassresssess

who being duly sworn, did say that he...
L is the

@ cor, n, i egoing instrument is
! the corporate seal o that said instrument was
signed and sealed on i i f its
Board of Directors; a instrument to be its
voluntary act and deed.

Before me:

o 5060 "
,\t'l(nd\'agkn?wledgaﬂ the foregoing instrument to be
Nyt [

(Seal)

P« 3 3 .
;.:-' “ e VOl Notary Public for Oregon
o + My'‘com My commission expires:

Grantor

FIRST NATIONAL BANK
Beneficiary
ithin instru-
rd on the
ember19 711,

and recorded

reco
on page ..11598..
of said County.

unty Clerk—Recorder.

book.. . MIL ..

ed for
Record of Mortgages

day of ... Ro
Fee $3.00

ment was receiv
_..th

OF OREGON
H@...MD..AHilne...........;....m..._...,...

Witness my hand and seal of

I certify’ that the w
County affixed.

County of . Xlamath .

TRUST DEED

in

STATE OF OREGON,
at_.....o’clock

)

REQUEST FOR FULL RECONYEYANCE
To be used only when obligations have been paid,
TO: , Trustee

The underai%ned is the Iafal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully pa d and satisfied. You hereby are directed, on yment to dv f any sums owing to you under the terms
of said trust deed or fmrauant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to dyou
herewith together with said trust deed) und to reconvey, without warranty, to the parties designated by the terms of said trust deed
the estate now held by you under the same. Mol reconveyances and d nts to :

DATED: Y | . FIRST NATIONAL BANK OF OREGON
By.

Asalstont Cashier — Manager

Dg'rm! loz or destroy this Teust Decd OR THE NOTE which it sscures, Both must be delivered to the trustea for cancellation before reconveyanco
w mado,
37




