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Fo Ty PURPOSE OF SECURING PERFOKMANCE of each agresment of Gran
FIVE HUNDRED AND NO/100 - - = -

TEN THOUSAND

thereon |cwr:iln} t; Jm ;ex;u-of;

tho fina) peyment of principal and interest thereo,

1996 .
1, Priviloge ia reserved to prepsy at et

than the amount of one installment, or ene hun

2. Grantor agrees to pay to Beneficiary
monthly pnxmentu of principal and interest
is fully paid, the following sums:

(a) An installment of the ground rents,
premises covered by this Trust Deed;
able to renew the insurance on the premis
by Beneﬂcia% in amounts and in a compa:
promptly to eneficiary all kills and notice:
(14a) of the annual ground rent, plus the
assessments next due (as estimated by Beneficiar:
therefor, divided by the number of months tha
or prem{umu and taxes and assessments will bec
to pay each ground rents, premium or premiums,

(b) The alf egate of the amounts payable pursuan
shall be psid in a single payment each month,

(I) ground rents, taxes, special assessments,
(11) interest on the note gecured hereby;
(111) amortization of the principal of said note

Any deficiency i

next such payme:

tinte,

if any, and of

t ar

nt, constitute an event o

8. 11 the tota! of the payments made under (a) of pa:
by Beneficiary as trustee for ground rents,
released, applied on any indebtedness seéured hereby,
by Grantor for such items, If, however such monthly pay
become due and payable, then Grantor shall pay to Benefici

-thirty 380)‘ days after written notice from the Beneficlary
mail, 1f at any time Grantor shall tender to Beneficiary i
indebtednesa secured hereby, Beneflclary as trustee shall, "
Grantor any cred
of the provision
Beneficiary acqui
of such proceedin
of paragraph 2 p
on aaid note.

4, At Beneflciary’s o
aid more than fifteen [§1

er a sale
1:40)

or at the time the proRerty is otherwis
receding,

as a credit on the interest aceruc
tion, Grantor will p%y a
y days after the due date

ut such “late charge” shall not be payable out of the procee
‘such proceeds are sufficient to discharge the entirve indebtedne

To Protect the Security of This Trust Deed, Grantor Agrees

. b, To protect, preserve and maintain
condition and repair; not to remove OT.
or improvement thereon; not to comm
of sald property.

8. To complete or
manlike manner a8ny building or
constructed, dama%}e‘d, or destroyed thereon, and pa
all costs incurred erefor, and, if the loan secure
any part thereof is being o\:tained for the purpose 0
construction of improvements on said property,
further agreed:

(a) to commence conutructidn promptly
same with reasonable diligence to completion
with plans and specifications satisfactory

(b& to allow Beneficlary to inspe
times during construction. ~The Truatee,
to it of an afidavit si ed by Beneficiary, settins
showing @ default by rantor under this numbere F
{s authorized to nccept as true and conclusive al
atatements therein, and to act thereon hereunder.

7. To comply with all laws, ordinances, regulations, cove
nants, conditions and restrictions affecting gaid property.

8, To provi
or types and amounts ag Bene
require, on the improvements n
1ges, and except when payment for all such prem
tofore been made under (a) of paragraph 2 hereof, to pa
promrﬂy when due any premiums therefor; and to deliver &
premiume therefor; and to dellver all policies with loss pay
able to Beneficiary, which delivery shal

restore promptly and in good and work

ficlary may

|
policy.
debtedness secured h
, or at o
any part thereo

upon any in

eneficlary may determine

y , the entire amount so collected, or t

may beTeleazdd to Grantor, Such & tion or release sha
any default or no

nok cure or walve
or invalidate any act done pursuant to such notice,
rom mechanics

9. To keep safd premices free f:
Pay all taxes, assessments and ot
evied or assessed upon or o ainst said p
sart of such taxes, assessmen angd other ¢
ue or delinquent and prom tly deliver-rece
Beneficlary; should the Grantor fail
taxes, assesgmenta, {nsurance premiums,
ayable by Grantor, either by diregt paym
eneflelary with funds ‘with which to make suc
Beneflclary may, at its option, make payment thereo
amount go paid, with interest at the rate ne
secured herebx, together with the obligationa described in para
graphs 10 an 11 of this Trust Deed, shall be added te and be
art of the debt secured by this Trust Deed, withou
irhts arising from breach of any of the cove:
nants hereof and for such payments, with interest as afore
aaid, the property hoveinbefore descxibed, as well as the Gran

£

1

pmmil;onv n;u-o!-ev;n t-lat: h;re—with. payable to Beneficiary or order an

if not sooner paid, to be due and payable on th

without prenlun
dred dollars ($100),

as trustee (under the
payable under the termi

and an installment of the premium or premium
ea covered
y or companies
s therefor.

ome delinquent.

t to subparagra
to be applied to

n the amount of any such aggregate monthly
¢ default under this

ragraph 2 preceding
thxes or asseasments
or be cred
ments
ary as trustee any
gtating !
n accord

rovisions o

Beneflciary as trus
e acquired,
d and unp

ds of any

said property in good
demolish any building
it or permit any waste

mprovement which may be
when due
hereby or
{ financing
Grantor

and to pursue
in accordance
to Beneficiary, and

ot said property at ail
upon presentation
forth facts
aragraph
facts and .

de and maintain hezard insurance, of such type
from time to time
ow or hereafter on said prem-
{uma has here-

constitute an assign-
The amount
may be ap-
ereby and
ption off

{plien
fce of default hereunder

! l{eng and to
her charges that may be
roperty before any
harges become past
¢ ipts therefor to
to make payment of any
liens or other charges
ent or by providing
ayment,
and the
t forth in the note

tor herein cuntained and payment of the sum of

Dollsrs (¥ 10,500.,00 ), with intereat
d made by Grantor,

o first day of November '

or fee, the entire {ridebtedtiens
whichever is less.

terms of this trust
s of said note, on

or ahy part thereof Aot le88

as hereinafter stated) in addition to the
the first day of each month until said note

evied or to be levie
s that will become
hereby a[iaimt loss by fire or such other hazard as may be require

satisfactory to the Beneficiary; Grantor & reelng to deliver
Such installments shall be equal respectively to one-twelfth
estimated premium or premiums for such Insurance, and taxcs and
v, and of which Grantor is notified) less all instaliments already paid
e to elapse before one month prior to the date when such premium
1 hold such monthly payments in trust
ts before the same become dellnquent.
ph (a) and those payable on the note secured hereby,
the following items in the order stated:

surance premiums;

cial assessments | d against the

the taxes and ape
due and pay-

Beneficlary sha
and taxes and special asgessmen

fire and other hazard in

ayment shall, unless paid prior to the due date of the

rust Deed.

shall exceed the amount of
or jnsurance Fremiums, as the case may
ited by Beneficiury as trustee on subsequent payments to be made
shall not be sufficient to pay such items when the same shall
amount necessary to ‘make up the deflciency within
he amount of the deficiency, which notice may be given by
dance with the provisions hereof, full pa{ment of the entire
computing the amount of the indebtedness, credit to the account ©
¢ (a) of paragraph 2 hereof, If there shall bea default under any
¢ the premises in accordance with the provisions hereof, or {f the
tee shall apply, at the time of the commencement
the amount _then remaining to credit of Grantor under (&)
aid and the balance to the principal then remaining unpai

payments actually made
be, such excess may be

[

ment when
nyments,
y, unless

m (4%) of an install
in handling delinquent
ndebtedness secured here

sale made to satisfy the i
¢k gecured hereby.

s and all proper costs and expens

t that they are bound for
n described, and all such

tor, shall be bound to the samé exten
the payment of the obligation herei
payments shall be immediately due and ayable without notice,
and the nonpayment thereof shall, at the option_of the Bene-
ficiary, render all sums secured by this Trust Deed immedi-
ately Jue and payable and constitute a breach of this Trust

Deed.

10. To pay
ing the cost of

enges of this trust, includ-
title search as well as the other costs and ex-
penses of the Trustee incurred in connection with or in
enforcing this obligation, and trustees and attorney's fees
actually incurred.

11. To appear in and de

all costa, fees and ex

fend any action or Froceedlng pur-
porting to affect the security hereof or the r ghts or powers
of Beneficiary, or Trustee; and to pay all costs and expenses,
including cost of { title and attorney's fees in &
reasonable sum to be fixed by the Court, in any such action or
proceeding in which Beneficlary or Trustee may appear, an

in any suit brought by Benefleiary to foreclose this Trust Deed.

12, To pay at least ten (10) days before delinquency all
assessments upon water company stock, and all rents, assess-
ments and chnr%es for water, appurtenant to or used in con-
nection with said property; to pay, when due, all encum-
brances, charges and lens with interest, on said grope;ty or
any part thereof, which at any time appear to be prior or
superior hereto; to pay all reasonable costs, fees, and expenses
of thia Trust.

18, Should Grantor fa
act as herein provided, then Beneficia
. out obligation sy to do and without n
Grantor and without releasing Gran
hereof, may: Make or do the same in suc
extent an either may deem necessary to pro
hereof, Beneficiary or Trustee being authorized to enter upon
the property for such purposes; commence; & pear in and de-
¢end any action or proceeding pumﬁ)rtingto affect the security
hereof. or the rights or powers of eneficiary or Trustee; pay,
Purchase contest, or compromise any encumbrance, charge or
ien which reasonsbly appears %o be prior or superior hereto;:
and in exercising any such powers, incur any liability, expen
whatever amounts are reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counagel fees,

14, To pay within thirty (30)
roperly- expended hereunder by Beneficiary or Trustee, with
nterest from date of expenditure at the rate provided for in

the principal indebtedness, and the repayment thereof shall
be secured hereby. .

16. Grantor agrees to do all act!
required of Grantor and of th
said note and this Trust Deed elig
ance under the provisions of Chapter 87, T
States Code, and aqrees not to do, or cause or suffer to be done,
any act which will void such guaranty or insurance during
the existence of this Tyust Deed.

1

il to make any payment or to do any
ry or Trustee, but with-
tice to or demand upon

il

days after demand all suma

t

S e

.: - ) :
11676
, ) sy declare all sume gecured he
mediately dus and payable by delivery io T:fuqm'

undez, Beneflclary mey reby im-
xitte




It Is MuTuALLY AGREED TRAT:

18. Should the property or any part thereof be taken or
damaged by roason ol any °jﬂ.ﬂallc improvement or condemna-
tion proceeding, or damaged b fire, or earthquake, or in any
cther manner, Beneficiary shall be entitled to all compenas-

on, awsrds, and cther payments or rellef therefor, and shall
entitled at ita option to commence, appear in and prosecute

in its own name, sny actlon or proceed l:ﬁl or to make any
cowpromise or céttlement, in connection th such teking or
damago. All such com ensation, awards, damages, rirhtl of
action and proceeds, including the proceeds of any policles of
fire and other insurance affecting aaid property, are hereby
aesigned to Beneficlary, who may after de ucting therefrom
all its expenses, including ressonable attorney’s fees, apply
dny moneys #o received by it, at its option, cither to the res-
toration of the damaged premises or to the reduction of the
indebtodness. Grantor agrees to execute such further aesign-
ments of any compensation, award, damege, and right of
sction and proceeds as Beneficlary or Trustes may require.

17. That upon the request'of the Beneficlary the Grantor
shall execute and deliver a supplemental note or notes for the
gum or sums advanced by the Beneficlary for the alteration,
moderniration, improvement, maintenance, or repair of eaid
premines, for taxes or assessments against the same and for
any other purposs authorized hereunder, -Sald note or notcs

shall ba secured hereby on & parity with and a3 fully as if.

the advance evidenced thereby were included in the note firat
dezeribed above. Sald n\applemental note or notes shall bear
intarest at the rate rrovi ed for in the principal indebtedness
and chall be payable in approximately equal monthly pay-
mants for such period as may be agreed ueon by the Bene-
ficlary and Grantor. TFailing to agree on he maturity, the
whole of the sum or sums so advanced shall be due an pa?'-
able thirty -ésozhdnyl after demand by the Beneficiary. In
1o event shall the maturity extend beyond the ultimate ma-
turity of the note firat described above.

18, By accepting payment of any oum secured hereby after
its due date, Beneficlary does no walve its right either to
require prompt paymen when due of all other sums 80 se-
cured of to declare default for faflure so to pay.

19, That the len of this instrument shall remain in full
foreo and offect during any %oat onement or extension of the
time of plgment of the indebtedness or any part thereof se-
cured herebdy.

20. Should proceedings ba inetituted to regiater title of said
sroperty undsr any Land Title Law, Grantor will pn¥ upon
emand all sums expended by Trustee or Beneficiary, inc d-
lng reagonable attomet"n feen, and forthwith deliver to Bene-
ficlary all evidence of title.

21, At any time and from time to time upon written request
of Beneficiary, payment of its feea and presentation of this
Truat Doed and the note for endorsement (in. case of full re-
conveyance, for cancellation and retention), without affecting
the liability of any person for the payment, of the indebtedness,
Trustesmay (a) consent to the making.of any map or plat of

; (b) join in granting any esgement or creating
etion thereon; (c% join in any subordination or other

res

) ont affecting this Trust Deed or the len or charge
tgereo!; (d) reconvey, without warranty, all or any part of
the property.  The Grantee in any reconveyance may be de-

_scribed as the “person or persons legally entitled thereto,” and

e recitals therein of any matters or facta shall be conclusive

zhtoof of the truthfulness thereof. Trustee’s fees for any of
¢ gervices mentioned in this paragraph shall be $5.

22, As additional security, Grantor hereby assigns to Bene-
ficiary during the continuance of these trusts, 2ll rents issues,
royalties, and profits of the Proporty affected by this Deed
~ and of any Eeruonul property located thereon. Until Grantor

ghall default in the payment of any indebtedness secured here-
by or in the performance of any agreement hereunder, Grantor

all have the right to collect ail such rents, issues, royalties,
end groﬂts earned prior to default as they become due ani

ayable, save and excepting rents, issues, royalties, and profits

& alnF or accruing l}y reagon of any oil, gas, or mineral lease
of sald property. If Grantor shall default as sforesaid
Grantor's right to collect any of such moneye shall cease an
Beneficlary shall have the right, with or wi thout taking pos-
gession of the property affected hereby, to collect all rents,
royalties, issues, and profits. Failure or discontinuance of
Benedciary at any time, or from time to time to collect any
such moneys shall not in any manner affect the subsequent en-
forcement by Beneficiary of the right, power, and authority
to collect the same, Nothing herein contained shall be, or be
construed to be, an affirmation by Beneficiar of any tenancy,
lease or option, nor an assumption of liability under, nor &
subordination of the lien or charge of this Trust Deed to any
such tenancy, lease or.option.

28, Upon any default by Grantor hereunder, Beneficlary
may ot any time without notice, either in person by agent, or
by a receiver to be appointed by a Court, and without regard
to the adequacy of any security for the indebtedness hereby
gecured, enter upon and take possession of said property or
any part thereof, in its own name, sue for or otherwise collect
said rents, issues, and profits, including those past due and
unpaid, and arply the same, less coats and expenzes of oper-
atfon %nd ‘collection, including reasonable attorney's fees,
upon the indebtedness gecured hereby, and in such order as
Beneficiary may determine.

‘24, The entering upon and taking possession of said prop-
erty, the collection of such rents, issues, and profits or the pro-
ceeds of fire and other insurance policies, or compensation or
awards for any taking or damage to the property, and the
application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate
any aet done pursuant to such notice.

26, Upon default by Grantor in payment of any indebted-
ness secured hereby or in performance of any agreement here-

~167g

under, Boncleiary may declare all sums secured hereby im-
mediately due und payable by delivery to Trustee of written
notice of default and clection to sell the trust property, which
notlee Trustee shall cause to be duly Aled for record.
Beneficlary desires sald pruperty to be sold, it shall deposit
with Trustee this Trust Deed and all promissory notes and
documents evidencing expenditures secured hereby, whereupon
the Truatee shall fix the time end place of sale an give notice
thereof as then required by law.

28. If after default and prior tu the time and date set by
the Trustee for the Trustee's sale, the Grantox ox other person
so privileged by ORS 86.760 pays the entire gmount then due
under the terms of this Trust Deed and the obilgation secured
thereby, other than such Fortlon of the principal as would not
then be due had no default occurred, the Grantor or other per-
son making such payment shall also pay to the Beneficiary all
of Beneficiary's coats and exgenseu fncurred up to said time in
enforcing the terms of the obligation, including Trustee's and
attorney’s fees not exceeding $69 if actually incurred.

27, After the lapse of such time as may then be re?u
law following the recordation of said notice of de

the giving of aald notice of sale Trustee ahall sell sald pro
erty at the tims and place fixed by it in said notice of sale,
either as a whole or in separate parcels, and in such order as
it may determine, at public auction to the highest bidder for
cash in Iawful money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser its deed in
form as required by law conveying the propertfv go sold, but
without any covenant or warranty, express or im lied, The
recitals in this Trust Deed of any matters or facta s all be con-
cluaive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale. :

28, When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to ﬁlayment
of (1) the expenaea of sale including a reasonable charge by
tho Trustee; (2) to the oblifzation secured by this Trust Deed;

8) to all persons having recorded liens subsequent to the
interest of the Trustes in thia Trust Deed as their interest
may appear in order of their priority; and (4) the su lus, if
any, to the Grantor or to his successor in interest entitled to
such surplus. :

29, For any reason permitted by law Beneflelary may from
time to time appoint & successor or successors to any rustee
nemed hercin or to any successor Trustee appointed here-
under, Upon such appointment, and without conveyance to
the successor Trustee, the latter shall be vested with all tme(:i

" powers and duties conferred upon any Trustee herein nam:

or appointed hereunder, Each such appointment and substi-
tution shall be made by written instrument executed bey Bene-
fleiary, containing reference to this Trust Deed and its place
of record, which, when recorded in the office of the County
Clexk or Recorder of the count?’ or countiea in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee.

80. (¢) The waiver by Trustee or Beneficlary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or similar defaults sub-
sequently occurring.

(b) The pleading of any statute of limitations as 8 de-
fense to any and all obligations secured br this Trust Deed is
hereby waived, to the full extent permiss ble by law.

81, () In addition to any of the powers or remedies con-
ferred'u]i‘on the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointly, or
either, may bring an action in the proper court for the fore-
closure of this instrument as a mortgage, upon default, and
upon proper proof obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon.

. (b} No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary. k

Sa) The exercise of any power or remedy on.one or more
oceasions ‘shall not exclude the future exercise thereof from
time to time upon the conditions prescribed herein or by op-
eration of law.,

82. If o final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
ablo attorney fee as provided in the note secured hereby, but
not in excesa of the amount actually paid or unconditionally
incurred by the proper plaintiffs,

38, This Trust Deed shall inure to and bind the heirn, lega-
tecs, dovisces, administrators, executors, successors, and as-
sigrs of the partics hereto, All obllgn&ionl of the Grantor
hereundor are joint and zovaral, The term “Beneficiary” shall
mean the owner and holder, including pledgeca of the indebt-
adneas secured hereby, whether or not named as Renoficiary
herein, and whether by operation of luw or otherwise, When-
over used, the singular numbor shall include the plural, the
plural the singular, and tho use of any gender shall include
all genders,

84, Trusteo accopts thia Trust when this Trust Deed, duly
oxecuted and acknowledged, s made a publie record as provided
b{ Truatee {8 not ob\lgatod to notify any party hereto
of ng aale under alg othor Trust Deed or of any action
or proceeding in which Grantor, Roneficiary or Trustee shall
be & party, unicas brought by Truates,

6. If the indebtedness recured hereby be guaranteed or in-
sured undor Title 38, United States Code, such Title and Reg-
ulations iasued thercunder and in effect on the date hereof
shall govern the rights, dutles and liabjlitica of the parties
hereto, and any provisions of this or other instruments exe-
cuted In conncetion with sald indebtedness which are incon-
aigtent with eaid Title and Regulations are hereby amended
to conform thereto. s

86. This Trust Deed shall be conatrued accordifig to the
laws of the Stats of Oregon. ’

WRTRPRRRE SERE S B

Sl




IN WITNESS WHEREQF, gaid Grantor has heraunto set his hand and seal the day and year first above

wrtin. . _&%/M/ Y I

ﬁ(@ 'a/n) r})ﬂ \/)/,{/;/ﬂﬁ)()() [6EAL)

STATE OF OREGON,

COUNTY OF

November 8 ’ , 19 71

Personally appeared’the above-named ‘ ) and acknowledged the
foregoing instrument to be voluntary act and deed.. Before me:

. No Pubiio for the State of Oregon.

TERRENCE E. JENNESS | My commisston expires:  7-21-75

1C-OR

ST FOR FULL RECONVEYANCE
To be used only when ob:llntionu have beon pald

Trustee. :

TO: ,
The undeml@ed {s the legal owner and holder of all indebtedness secured bg the foregoins Trust Deed,
All suma secured by said True n fully pald and gntisflad, You Are hereby directed, on payment
you of any sums owing to you under the terms of said Tyust Deed or pursuant to statute, to cancal all evi-
s of indebtedness secured by sald Trust Deed (which are deliver to you herewith toge@her with gald
d) and to reconvey, without warranty, to the parties deaignated by the texms of said Truet Deed the
estate now held by you under the same,

Mail reconveyance and documents to

Dated ‘ ) 190cees

Bmﬂam.

Do not losd or destroy this Trust Desd OB THE NOTE which it secures. Both must be delivered
to tho Trustes for cancellation bofore reconveyanca will be made.

\ss...
day of
19.71,
Return to
Commonwealth, Inc.
P, 0. Box 1603
, Oregon 97501

Ieertifythatthewithininstmmentwas

8
ee £.00

Klamath

Loan Wo. 74940
Bovember

Trust Deed

STATE OF OREGON,

RENNETT, Clifford Mitchell

ed for record on the

Witness my hand and seal of county affizxed. Medford

Record of Mortgages of said County.

COUNTY OF
recelv
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