.TRUST DEED

THIS TRUST DEED, made this 8TH..day of ... Novembex 19 71 , between
NETLL J. HINES and JULIA H. HINES. husband_and wife k

: , as grantor, Willlar Ganong, Jr. , as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, Oregon, a corporation organized and
existing under the Jaws of the United States, as beneficlary:

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County. Oregon, described as: ‘
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{‘f; Lot 8 in Block 12 of Tract 1003 known as THIRD
. ADDITION TO MOYINA, Klamath County, Oregon.

.
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which sald doscribed real property doos not d three acres, together with all and singular the appur e, t ts, heredlt 4

rents, lssuss, profits, water rights and othor rights, easements of privileges now or hereafter belonging to, derived from or in anywise apper-
talning to the above described premises, and all plumbing, lighting, healing, ventilating, air-conditioning, refrigorating, watering and irrigation
apparatus, equipment and i ther with i \ian blinds, floor covering in place such as wallto-waill carpeling and lino-
foum, shados and bullt-ln ranges, ‘dishwashers and other bulltin appliances now or horeaiter instalied in or used In connection with the above
degcribod premisen, including all Interest thereln which the grantor has of may har&dtor acquire, for the purpose of securing performance of
each ag t of the grantor herein col ined and the payment of the sum of. ”{"_'“'I;‘N’\I"rx IQN§ THOUSAND EIGHT HUWDRED

PEINTINT7LUT

(32 .A.ﬁQ..Q.:.Q.Q.m..) Dollars, with t ding to the lerms of g promissory note of even dmigqéew }b payable to the
W R S

bo”g%’s g?erlnnd made by the qrtmiﬁ;, pflicipcl and interest being payable in monthly installmenta of $... ... commencing

This trust deod shall further securo the payment of such additions! money, defuult, nny balanco remaining In the reserve sccount shall be credited to the
it any, as may be loaned hereafter by the beneficiary to the grantor or others Indebtedness. 1f the reserve t for taxes, ¢ |
having an Interest in the above described property, as mas be evidenced by a  and other charges is not sufticlent at any time for the payment of such charges:
note or notes, If the {ndebtedness secure bs this trust deed is evidenced by  as they become due, the geantor shall pay the deficit to the beneiciary g‘pon
more than one noto, the b ficlary may credlt pay \? tved by it upon - demand, and if not pald within ten days after such demand, the heneflciary
any of sald notes or part of any payment on one note and part on another, maf' at its optlon sdd the amount of such deflcit to the principal of the
ap.the boneficlary ‘may elect, obilgation sccured hereby.

“.'The Eunwr hereby covenants to and with the trustee and the beneficlary Shoutd the grantor fall to kecp v.n‘ of the lore[oln‘; covenants, then the
hereln - that the said premiscs and pmserty conveyed by this trust deed are  beneficiary may ab it option carry out the same and alt fts expenditures there.
trea avpd clear of -all encumbrances and that tho - grantor will and his tor shall draw’ intcrest at the rate specified in the note, shall be repaysbla by
exccutors ‘and ‘sdminfstrators shall werrsnt snd defend his sald title thereto  the grantor on demand and shall be secured b¥ the lien of this trust deed. In
againat the cialms of all persons whomgoever. this connection, the beneflciary shall heve the right In its discretion to completa
.any Improvements made on oaid premiscs end also to make such repairs to said
The grantor covenants and agrees to pay suld note according to the terma . property. as in its sole discretion It may deem necessary oF advisable,
when due, all taxes, Mssessments and other charges lovied against
to kecp sald %operty free from all encumbrances having pre- The grantor further agrees to eom?ly with ali Iaws, ordinances, regulatlons,
i comptete all buiidings In course of construction covenants, conditions and restrictions n fecting sald property; to gly all costs,
structed on anid %remlnu within six months from the date fces and cxpenacs 0 this trust, including the cost of title senrch, as well as
dato construction I hereafter commenced; to repalr and restore the other costs and expenszs of the trustee incurred in conncetlon with or
[} kmanlike manner any bnlldlna or \mprovement on in enforcing this ohligation, and trustec’s and attorney’s
d property ch may damaged or destroyed and pay, when due, all  to appear enid any actlon or J t!
ocoota Incurréd therefor; ow beneficlary to inapect aaid p t all Ity hereof or t
times during construction; to replace an; work to ocosts and cxpenses, ‘s fces in A
henellcinry within fifteen days ofter written notice reasonable sum to bo fixed by the court, such action or proceeding in
fact; not to remove or destroy “K bulldlni or improvements now or hereaftor  which the bencficlary or trustco may sppear and In any sult brought by beae.
con ted on safd P! ises; to keep all ufldings ond improvementa now or ficiaty to forecloss hle deed, and all sald sums shall be secured by this trust
herenfter erected upon said sorogmy in good repair and to commit 7 K
no waste of sald preiniscs; eep all bulldings, propenir and lmprovements 4
now or horeafter erccted on sald premisea continucualy nsured against loss The beneticlary will furnish to the geantor on written request therefor -At.
or such other hazards as the beneficiary may from time to dime require, annual statemont of account hut shall not be obligated or required to furnish -~
than the original principal sum of the note or obllgation  any turther atatements of account.
eed, In a company or companles ncceptable to the bene.
tvor the original pollcy of inaurance In correct form and with It s mutually agrecd that:
able clause in favor of the beneficlary attnched and with
the ﬂncl})nl place of business of the beneficlary at least 1. ll""“m‘ or all of aald property shall be taken
tgo stlective. date of any such policy of inaurance. aln or condemnation, the b lcllr{ shall have
satd oy 1s no Qered, the beneflolary may o its own the right to commenco, proseccul in its own name, eppear in or de end any fc-
discretion obtaln insurance Iﬁr the bonedmr' of t‘ho :unu!lclnry,t w“lch inn\lr::llce n ar m&h“lﬁ- l?.rlt;oere‘c.{le gy‘_xl:""%“’ml“ O 8¢ 'vl”me":ul‘:'n%’;“:m':&;l,‘,':
» 3 )
:t‘\,ﬂ"m.non cancellable by the grantor during the fuli term of the policy thus Payable as eum[l)ematlon for such taking, whi ¥ fie amonint, re:
§ quired to sug all rensonablo wmh expenses and attorney's feco necessarily patd
In order to provide reguiarly for the prompt gayment of sald taxes, Rasess. y the grantor In such proccedings, shall bo pald to the beneficlary
ments or otfrer charges -nS insurance premiums, the grantor lfrm to pay rat upon &ny costs and €xp and attorney's
the benficiary, togsther with and In addition to the monthly paymenta of of incurred ':{'n"h“ beneflclary In such pro
rincipal and {ntercst payable under tho torms of the note or obligation secured licd 'upon ths indcbtedness sccured hereby:
Greby, an amount quai to onc.iweilth (1712th) of the taxes, assesments and ite to tako such actions and executs such
other charges duc an ‘ru&nblu with respect to sald property within each Succeed.  bo necessAry in such p p
ing tlve o, sacaite one ST etk s : e dars whilo roaesk
avable with respec 1] erty [ Y
B I e naing tn ¢lfect, an estimated and directod, by the heneUoie, i o, U "o tme to time upon itter I°EHL S o for e
A ‘huma 0 be credited to the prinolpal of the los until required ¢ dorsment (in casn of full reconveyance, for cancallation), without affecting the
several purposte ‘Mheroof and shail thereupon be charged to the g"““"’" of the  yiiiiity of any person for the payiment "of ths indebtedncds, the trustce may ()
losn; or, st tha optlon of the heneficiary, the sums so ald ohsll be hetd by eonurn{ to the making of any map or 1at of sald property" (b) join in grauting
the beneficiory In trust ga 8 Feseres ”‘i,“““' '"tho“th torest, o lgld any easement or croating and D etion " therean, (o) Jold 1o &a roinetion
Axes, or other charges when they oha me dus  gp'gther agreement O tenling this decd or the lien 'of charge hereof; () recanvey,
. without warranty, sil or at hpl_l:f: of the property. The grantee lu eny treconvey.
gl e wter 1 Lo pa 2 Sty i S el S dsrond a3 0 pson, o gt e, LS oot he
begin to bear lnterest and Als0 8y premiums on all surance :;‘ultlllnlaznsgloomrmn. Trustoo's fecs for mny of the eervices in this paragraph
lproperty, such payments are to be made thmu1h the bene. il ' i
f R Pqtic grontor hercby suthorizes the beneflclary to I3 8. As ndditlons) sccurity, grantor hereby asalgus to beneficiary during the
ln{ AN taxe: te and other levied or imp againet of thone trusts all ‘rents, fsouce, royaities and profits” of the
safd property in the amounts ss shown by the statements thereof turniohed  perty nffected b this deed mnd of any 'pmonnl property locat
by the collector of such taxes, assesaments or other charges, and to pay the rantor shall default in the payment of any indebtednest
premi the e shown on the statements submitted by i 1 1 any agroement hereundor, tor shali b
the Insurance carriers of their reprosentatives, and to charge sald suma to the uch royaitics &nd profl eamed
rinoipal of the loan or to withdraw the sums which misy be require Upan ey duhuli b,
e reservo aceount, if any, established : for that pu?ou. T tor agr hout notlcs,
fa no event to b 14 beneflclary resporaible for falluve ppafnted I:{ » court, An
snco written or for eny loas of i IM'!“! ot o 1! Security for the indebtednoss hereby sacured, entar upo
surance pollcy, and the boneficiary hereby is au horited, in th sald property, or any part thereof, In its own aame
{oss, to compromise snd sattls wi h_say josurance Wml’lﬂa' and the rents, fesues and profits, fuding those past due snd unpald, 8
f,‘;}’n ating the amount 2 the l'ndehhdnm c%’:""p'i‘;’;m'iie a‘x:d'ntlnglén lrrlx bl ug'm“' ?“: tndnu.n enel’:’;d:lg > e:r.:'wsnm.lgdd"ﬁ“r?l:'lo“'mlsﬂl“dl“ n’“?'a"'
ablo & s fee n; nes ed hel n such order
full ]:)r upon sale or other acquisition of the property by the beneflelary after  as the bene Tolary ‘.mypo deu"’nlna, i

or suffer deed.

fnd poyabte,




¢, The entering upoa and ukh;.g nouncement st the time ftzed by the preceding postpcnement, The trusiss ebsll
of auch reats, lesuss uﬂmﬂﬂ ?r . deliver to the purchaser his du! in lo‘l"m a rnw by law, conveying the m
foles or compensation of &w ur aold, but any or ty, sxprosn or fmpiled.

o upplical or reloase ugnol. r al y Focitals In the deed of any matters or facts shall ©e oconolusiva proot of the
tault or botios of defanlt hsveunder truthfulzess thereof. Any person, excluding the trustes but including the graator
such notioes, and the bepeficlary, may purchase st the sale,

5. The grantor shall motity baneticiary im writlag of en sule or oon- 9. When the Trusteo sells pursuant to tho ers provided horcin, the
tract for tals of tha above duzﬂbta mlgny and lu'rnl-h be'ndlosnry on &  trusteo shall u}rpl{l the proeead:pot the ﬂ'\llm'lpol'tle |'; follows: (1) To
form gupplied I8 with such p?nonl otmation mumlng the purch a8 the ol 'the sele including the componsation of the trustee, and &
would arily be required of & mow loaD applicans and shall pay benefllary  reascnsble ohargs by the attorney, (f) To the obligation seoured by the
a service charge. trust dood. (s‘§ To all porsons having ed llens subsequent to the
fntercsts of the trustee ln the trust deed ss their iateroste appear in the
6. Time is ot tho cwsence of this instrument and upon defaull by the order of thelr priority. (4) The surplus, it m{a to the grantor of the trust
grautor in payment of any indebledness scoured hereby of in porformapce of any  deed or lo his succeaser in interest eutitied such surpius.
agreement herounder, the boneficiary may dociaro all sume seoured hereby im- . .
modlately duo and payable by delivery (o the trustee of wrliten notice of default 10. For any reason permnitted by law, the boneficiary may from time to
and election to sell the trust L1 notice trustes shall cause to b time appoiut & succossoT or successors Lo any trustee pamed hereln, or to eny
delivery of pol vit and election to scll, trustee appoluted b der, Upon such sppointment wud without con-
t d d all mi veyance to the succensor trustes, the iatter shall be vested with all title
and dutics conferred upon sny trustee hereln named or a poluted hereunder.
such snpcintment and substifution thall be made by written lnstrument exccuted
by the benellclary, eonulnlnr reference to this trust deed and its piace ot
' record, which, when recorded In the office nf the county clerk or recorder of the
7. After default and sny time prior to five days before the date set  oounty or counties in which the propert Is uituated, shall be conclusive proof of
by the Trustee for the Trustce's sale, the grantor or other person 80  proper t of the {l‘lll'.l‘l'.
vivileged may pay the entlre aniount then due under this trust deed and ;
he obligations seoured &herebﬂ (including costs and expenscs actually incurred 11, Trustee hccepts this trust when this doed, duly executed ond scknows
fn enforcing ;the terms of the obligation and trustee's mnd mttorney’s fees ' ledged Is made & ublic record, as wrmvldvd by law, The trustee is not obligated
not exceeding $60.00 each) other than such portion of the principal as would to notify sny party herato of pending sale under any other deed of ‘trust or of
not then ba due had no default occurred and thereby cure the default. any actlon or proceeding In which ho grantor, beneficlary or trustec shall be &

party uniess such setion or proceeding s brought by the trustee,
. 8. - After the ln.su of such time as may then be required b‘y law following

the recordation of said notice of default and giving of ssid notfce of eals, the 12, This deed applies to, inures to the beneflt of, and binds all pasties
trustee shall sell sald property at the time snd place fixed by him o said notice  hercto, their heirs, legatoes devisees, administrators, executors, sioccessors and
of sle, vither as a whole or in |ef‘nnu parcels, and {n such order as ho may de-  assigns, Tho term '-umnmr;“" shall mesn the holder and owner, Including
termine, at pubilc auction to the highest bldder for cash, in lawful money o tedgee, of the nole scouted her whether or not named an a heneflclary .
United Btates, p;(uble at the time of male. PO al herein. n construing this deed and wheniover the contest so reqnires, the iis.
AIIF porifon of sald property by public announcement. & d f  culing ‘enalur luciudes the feminine and/or neuter, and the alngulat nwnher ine
oale and from time to time thereafter may postpone the sale by public sn.  cludes the pinral,

IN-WITNESS WHEREOF, sald gremtor has' hereunto set his hand and seal the day cnd year firs above written.
, , \/ AV S XA 0 2—toEAL
o A . (RE2A XA #rs (SEAL)
STATE OF OREGON ‘ B
County, of Klamath: ) :
. THIS 1§ TO CERTIFY that o November 1973, beloro mo, the undersigned. a

Notary+Publi¢''fA"and for sald county and staie, porsonally ap] the within named... )
..‘NEILC!, J. HINES and JUGIA H. HINES, husband and Wi R

B Wi N
.-lo@é.ﬁorsonally.hap%tq be the identical individual S d in and who execuled the foregoing Instrument and acknowledged to me that
hWW!ﬁp"nmhe freely and voluntarlly for the uses and purposes therg) expressed.
~. . T
IN'TESTIMONY -WHEREOF, | have hereunto sat my hand ond dffixed my n,

H ay and y! above wiitten,
) /bg B L‘\C‘:..{f: ; éf// ﬁ,& LA

. et .
Y S PR A ) Notary Public for Oregon . .
(S%}I;)“E ot _Q".\i:\\o‘ : o My commisslon expires: /7T 7 (/

4

!
A f
O LTI T PITTIL A
==t ki

STATE OF OREGON ss
County of Klemath '

TRUST DEED

I certify that the within instrument
was received for record on the. 8th
day of .. HOV&MBER

................... ] ]

(DON'T UBE THID at 3353 ol:IcI%ck PM., and recorded

SPACK) RESERVID . k
FOR RECORDING in boo

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIE8 WHERE

FIRST FEDERAL SAVINGS & uere Witneas my hand and seal of County
LOAN ASSOCIATION affixed.

Benefictary
o Wde Dy MILNG
County Clerk

FIRST FEDERAL SAVINGS ' -
540 Main St ’ .
Klamath Falls, Oregon . KAz oZ;Zf @J
. - Deputy

). After Rocording Return To:

" FEE $3.00

REQUEST FOR FULL RECONVEYANCE
7o be used cnly when obligotions have boen paid.

TO: Willlam GAnong.oer—e Trusteo

Tho undersigned is the legal owner and holder of all indebtednesa secured by the foregoing trust deed. All sums secured by said trust deed
have been fully pald and satisiied. You hereby are directad, on payment to you of any sums owing {o you under the terms of sald trust deed or
pursuant to statute, to cancel all evid f indebted d by sald irust deed (which are dolivered to you horewith together with sald
trust deod) cmd to reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now §eld by you undoer the
oamo, Lo

First Federal Savings and Loam AResociation, Beneficlary

by.




