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THE MORTGAGORS, [IMAL™ L7yiTR HEMLI L IVELY and i L FLaN LHLIVELY,
N Hycband and wife,

S
i L
il

t .
A mongage to EQUITABLE SAVINGS & LOAN . ASSOCIATION, an Oregon corporation, Imorgagee, the following

described real estate:

The following des-rib-d reai vrierty in Qamatn County, fHreson:

~ne, 3 40 oot ro-cway, from
tion 21, nin 49 South, Hanre

rees 50% mipmtes West along th
“artn O ferrees 10 minules
HuR fpet, and rurning;

3 “eripninz at a noint in the center line of orninvsice L
Ia vnlen the Yorthwesterly corner of the SW'EW of Sec
9 Tast of the Willamette “eridian, besrs Sout! d
center lire of the vYornin-sice Tene 1L3b Yeex
Tzet alons the wesle w t aid Seetion 21,
thence

1

Lorth i3 dezrees %7 minutes thence

TENETT

thence

“w deprees L

nt of berinning.

2 gecrees 12 minutes we

wohts, water fights and other nghts of pravileges
o with the above dessnbed premises and sncduding but oot hmited o all
and elesgting, o and chatnc squpaent, water syt and wguips

ment fof Jormosts ane of ergaison Puipoks, wondiry shades shatters, ammngs, wattdiow s pecne, sfeen dours, manteds, Pnders, P : , :
air condibomng mnts, il butpers, tanks, shrobbery atd trees, nom or hereatter srtsched s Tovated on of awed @ conngton ¢ . : i a
wath said premuses, and whether the same be attsched o snd pranse by mesns of wrews, hodtn, prpe fontations, M hunery : ' i

or i any sther mannet, topetine with all interest therein that the sorigagors may hoteaftef aoquire, 1o secute the payment of
$11,520000 L and sach additional sums ay ane evdunss d by 4 vertan promisen fote of o date herewath ngned by
die morgagers and payshle 2t the otike of the mopgagee 4t Pordand, Oregon, amad nterest therwon, o

0 trjual
menthly payments - annd the due state of the Last s monthly
¥ pa : ¥

yiment shall e date of paurity of this mo atnd this montgap

commencing with  Degember P, 1971
raypent shall be the o oo shall secute any and all adiditonal futuse adsance
that may horeaftet be made.
1n addition to the monthly payments of principal and interest payable v
morrgagors will eath month pay the morgagee wnnt the said noe s fully paisd 2 %
next doe on the mortpaged property (all as ecumared by the mottgages; divided by the o
when suck saxes amd assesspients will become delinguent, s

1 e dare when =
The morgagors covenant thar they are the owaere in fee simple of s2id real estate and entitled 1o possession theteof,
that they have the right 1o mastgage the same ehst it is free feom encumbrances; thar they will keep the same free from all
encumbtalces, mduding trose of record, whether legal or otherwise; that they will warrint and defend the ssme foroves
spasnst atl chadms and Semands whatseever; that they will pay waid pore according to the terms thereofy dhat they will pay
all real properry taxes and sasexmients Jevied of awessed ugainst the premises at Jeast ten days before the due date thesend, of
of any snsiaflment therenf, that they vill not use said propeny for any unlawful purpose; that they will complere sl buihd:
ings in course of construction oF 1o be constructed thercon within six (6) tmonths from the dare heteof; that they will keep
afi buildings in good repair and comtinunusly insured against fire and other hazands to the satisfaction of the mortgagee and
it 2 sum pot lew than $ L8,600,70 [ all policies of insurance with preminms paid and with mortgage clause 10 { or of
the mongagte atachied 1o be delivered (o the mofigagee and 10 be in companies satisfactory w it and n accordance with the
fozn apjhication whith i teschy refersed o, mottgagee, at in option, o apply any insutance proceeds to the indebitedness
hereby secuted of to rebuilding ot testoring the premises, that they sall pay all premiums upon any lile insurance solicy
which may be held by the mottgagee as additional sccurity for the debt herein referred to. should the morgagots fail to
keep any of the foregoing covenants, then the mottgagee may at its option carry out the same and all its expenditutes thetefor
whall deaw interest until eepaid at the sate of ten (10) per cent pex anim, of the maximum fate of interest pesmutted by law.
whichever is the lesser, be repayable by the mortgagots on demand and shall be secared by this mortgage, and the mortgagee may
at its option sue to eolfeet all or any part of the afptementioned expenditures without forcclosing its mottgage and without affect-
ing its tight to foreclose its mortgage at any future time; in any such suit mortgagors agree to pay alf costs and a reasonable attor-
ney's fee. Mortgagee shall be the sole judge of the walidity of any eheumbrances, taxes or assessments against the property. In the
event of sale of the above described real property of any pat theteof. the mortgagee msy without netice to the mortgagors deal
with such successor in interest with reference to this mortgage andd the note hereby sccuzed, either by forebearance oni the part of
the mortgagee ot extension of the time of the payment of xaid note or any sur sectred by this mortgape without in any way teleas.
ing or discharging ot iss anywise ffecting the mortgagors’ lability hereunder of for the debt hereby sceured, In the event of the
remodeling, addition or removal of .ml)

sale of the above described mortgaged premises or any part theteof, or alteration, repair,
building ot buildings now or hereaftet upon said premises without first obtaining the written conscnt of the mottgagee, the ba

ance of unpaid principal with accrued interest, an it sther indebtedness hereby sceuted, shall, at the mortgagee’s clection, be
come immediately due, without netice. Mortgagee iiiay impasc reassnable service charge foe tevicing ite records to reflect any
change of ownership.
"The mortgagors consent to a personal deficiency judgment for any pa
paid by the sale of the sald property, and in case of foreclosure, expressly w
possession of the premises during the period allowed by law for redemption,
The mortgagors hereby expressly assign to the montgagee all tents and revenues from said real property or any
improvemerits thereon and hereby assign any leascs in- cffect or hercinafter in effect upon said premises o any pare theteol,
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LOAN NO.

and in the event of default i any of the prunosons of this mortgage and white said default contitues, hereby authonze and
cmpower the morgagee, s duents oF attoreys, a it glection, without Botce to the mortgagors, o agent for the owact, to
wike and muintain 1ol control of sand property and mprovements therw to slst teaants for pon-payment of feat w ek
all or any pornon thereot, in the pame of the owner, on sueh tenms as it may deem bost; to muake alterations or repaily it may
Joem advisable and Jeduet the oot thereot from the rents; to raene Al et and income therefrom and msue recepts
therefor; and out of the amount of amounts o soeivedd o pay the nucesary operating expenses and retain or pay the
customary charges for thus managiug sad propertys o pay the mortgapce any amoant due upoen the debt sevured by this
MOITEage; o Py LN, Ieshicnts ik Proniums on BHULRGE policies, or renewals thereof, on sakd property, or amounts
fecessafy o CArry out any ovenant in this montgage contained ; theamurtgagee o determine which stams are to be miet hrst;
but 1o pay any mverplus so whatd the vwaer ofsand propertys and thuse exeranng this suthonty shall be lisble to the
owner ouly for the amount collected hereunder and the accounting thereof and s to all other peesons those exercning this
authority are acting enly as agent of the vwaer i the prutection of the mortgagee’s anterot, In oo event s the mght to
such management and collaction of suh ronts o it or tostrick the night of the mongagee 1o foredose this morigage o
case of default

Time is material and of the essene hereof, and if default be made w the payment uf the debt hereby soured or any
installment thereod, of interest, or s the performunce of any other covenant heran somtanied, wr i o procceding under anmy
hankrupiy, rcciveniup ur ssoheny law be wstituted by w1 against any of the mestgagen, or st asy of the mongigon
ke an soment fur the benelit of creditors, then o such or any of saad tnes, the balance of vapard prinapat with aoxsniad
waterest, and 41 ather indvbtednes hereby scouid, shall, cagds chaton, e ediately due, without nutice,
and this mortgage may be foredosed; and in addinon, auatgager @ apphy suwch sums or any pant thewol Dedd by atan trust
10 Pay HXES O anesients 1o oy the indobtednes saured, Mottgagees falure o escninse, ©F Zaver of, oy nght vt
aption of ity waives of any defauh shall pot be deeirad 3 wan et ol any tuture nght, option o detaait

I any swit 1o furc dose this mertgage of 0 aay swt of phaccdings w which the mottgagee is vbliged o Jfend o
pEated the hen hoereof, o whah the monigagee 1 g party avd the sbove desonbed real propeity or any part thereot s the
subjoct matter theeeotandduding s 1o quuet Dl of fui vendumnation or partanmn wd the whele ar par o sand property.
o any iterest theran, the Mengagen iy 10 pay i moidgasd A conts amd 1 reawenble sun as attorsey s toes, whaoh aad
foes shall e due and pavable when st s begun, and gurther agee 1o pay such soasanble dots of searching reonds and
abtracting the same & ey pcessandy be maurrad in foredusng this montgage o delending the same, ot patingputiag oo
any smt of presceding above geteread too which sunn all be sevatad boredy and ncheded moany deee of forediure o
the zhsence of any seh wet oF proctedizg, and g Case of Jufault, mostgagos agree B pay such sroesdn expeisis, indduding
seasonable attorneys foes, meurred By mwtgagee w by colotion of delaquent pavmanity wf iting oy wther defanlt

Mortgagors furthes agtee that 3 raener may be appotntid inoany swit o prcevdig te foro dosy thys monigage with
out notice e mofgagen and withoat regand o the adequacy o the sceunty for the ndibiedaess or the sty o e
momapors of the presence ol waste of danger ot Toss oof distristion of the proporiy fo powscs, fRaiage and ontned the 1l
property ahove disribod and all Panldings thereun and toaetlen the ot somcs and prisity theeal

The mottpagors agive to Damnh and Jeave with the sud matgage duning the osistenee of this mortgage and alt
spewaly honvod, topplete Titde evpdence, which shail beoeing the property s the puitcduasr ot any fore Fowre aale, amd tunthey
agree that sand mingagee shall be sitbfgated g thie fen thouph felvasd of preandl of any pror cngumbrances oo the sad
prentises paid sz ot the prscecds of this ban

Fach of the covenants of agreesents horvin hall be b upon Al acessars nomtersst of cach of the mottgagens,
and ahall inure to the bencht of 2l sucoossors momterest of the mortpagoe Woheniaer used, the mngulae punbes shall wdude
the phural, the plusal the smgabie and the wse o any ponser shall beappaable to ol pendocs
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STATE OF  Queaoy
Canipty of
S it . Agp of TV BT al before e a Notary Publs moand

for sand county amd state, presonatiy appeared the within named  HonLd Teptep “oezeniively snd Hobeeta
tejen Honkenlively, Turkond ond wife

sl ar b to e 1o be the sdontcal mdinnduaby desonbed
in and whe everigg] the withn strusont and snkmoacedpenl s me that they vaceuted the same ey and Avluntandy
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EQUITABLE SAVINGS & LOAN ASSOCIATION:
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