9th

58156

‘ Nov!n@é_r/” 7/ M o

day of

Transamerica Ticle Insurance Co.

and FIRST NATIONAL BANK OF OREGON, as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells ond conveys to Trustee in trust, with power of sale, the property in

Klamath County, Oregon described as:

47' Lot 79 of CASITAS, Klamath County, Oregon

which said described real property does not exceed throz acres,

-appurtenances and all other ri,

rogether with all and singular the tenements, hereditaments and
=hts thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits

thereof and a!) fixtures now or hereafter attached 10 or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreement of Grantor herein contained and payment of the
00 ‘with interest thereon according to the terms of a promissory note of even date herewith, payabie 1o

Beneficiary or on d made by Grantar,.. ..

the final payment of principal and interest thereof, if not sooner paid, to be due and payable ..

Fo Protect the Securily of this Trust Deed, Grantor agrecs:

1, To protect, preserve and mainlain said operty in good
condition and repair; not ta remave or demelish any building or
improvement thereon; nut 1o commis or permit any waste of said
property,

= 2. To complele or restore
workmanlike manner any buildin
conitructed, damaged or destroye
costs inewired therefor,

3. To comply with all jaws, ordinances, regulations, tove-
nants, conditions and restrictions affecting said property,

4, 'To keep the buildings now or hereafter on sald prupv:‘tiy
insured against loss by fire and sgainat loss by such vther havards
as the Beneflicisry may from time Lo time require In an amount
not Jess than ibe lesser of the indebledness hereby seeured or the

" insurable value of said buildings; that such policies shall be issued
by companies astisfactory Lo the Beneficiary and shall contain
such provisions and shall bear euch endorsements as Beneficiary
may require and be paysble to Beneliciary; that such policies

he delivered 10 and retained by the Beneficiary and at least

five days prior to the expiration thereol renewal or substitute
policies shall be delivered Lo Beneficiary; that the proceeds of
sueh insurance shall be applied as Deneliciary shall elect to the

: fcym&nt 4 ung indebtedness thereby secured or 1o the reslura:
ion of any of the ;:m;m(“ or by release to Grantor and that such

:’p leation or release shall not cure or waive defaull or noties ol
etault hereunder or invalidate sny set done pursuant to such
notice; that the llonpﬂchr( is authorized in the event of any s
1o sompromise and settle  with any insurance company, (o
endorse, negotiate and present for and In the name of the Grantor
any cheek or draft issued in settiement of any sueh loss and
receive and Lo apply the proceeds thereof ax herein provided.

" B, "To keep sald premises free from mechanies’ lens and to
pay all taxes, assessmenis and other rhlrﬁﬂ that may be levied of
asessed upon or aguinst sald property before uny part of such
taxes, ussessments and . other charges  bocome past

prompily and in good and
or improvement which may be
therean, and pay when due all

dunr or

delinquent and pmmpt:‘y“deuur receipls therefor to Beneflelary; -
8

should the CGrantor 10 mske payment of .any laxes,
amessments, insurance premiums, lisns or other charges pn?mbhe
b{ Grantor, either by dirsct payment or by providing Dereficiary
with funds with which to maks such payment, Beneficiary may,
 ub its option, make payment Lthereofl, und the amount so paid,
with interest st the rale of wight per cent per annum together
< with the obligations described in paragraphs 7 and B of this trust
deed, shall be added to and beeome a part of the debt secured bz
this trust deed, without waiver of any rights arising from breae
of any of the covenanis hereof and for such payments, with
interest ns aforesaid, the gy;opeﬂy hereinbefore described, ns well
as the Grantor, shall be und to the same extent that they are
bound for the payment of the obiigation nerein desérived, aid Pt}
such payments shall be immediately due and gaynble without
notice, and the non-payment thereof shall, at the option of the
Beneficlary, ronder all sums secured by this trust deed imme-
giatgly due and payable and constilute a breach of this trust
eed, k :

6. "o pay to Beneficlary, at the time of payment of each
installment of the indebtedness hereby secured, such amounc as
. 'Beneficiary shall estimate to be sufficient Lo producé, at least one
“ month prior to the time when payment thereof shall become due
" the mmount of (a) taxes, assesiments and other govemmenui

rates and: charges uagainst said property, ‘sb) premitums upon,

insurance . against loss or damage to sai
fremmma on insurance covering repa
he indebtedness  hereby - secured,

property und (c}
ment of all or any part o
f Beneliciary carries such

insurance, 1f the sums 8o paid shall be less than suflficlent for sald -

purpcses, Grantor will also pay, upon demand, such additional
sum . as beneﬂclnrx shall “deemn necessary therefor. 1f Grantor
desires a “‘package” plan of ir wh
addition to that re
. at ita option, establish and administer a reserve for that purpose,
. If the package plan reserve is not sufficient to pay the renewal
premium on a package plan policy, then Beneficlary may use such
reserve Lo pay premiums on a pol‘lcy covering only risks required
to bs insured against under this Trust Deed and allow the package
U insursnce nlan  ta lansa,  Beneficiary shall,. upon. the written
- direction of the Grantor, and mn{,
' sums pald by Grantor and held by Beneficiary to the purpcses
“nforesaid; but the receipt of such sums shallnot, in the absenca of

h includes coverage in

Caf the

{ :
uired under this Trust Deed, Beneficlary may,

k immcdiatey due and payab!
o

thott such direction, apply

. Howard Dennis Streight and Noms Jean Streight.

..November

such directiun, impose any duty upon Beneficiary 1o disburse the
same or relieve Grantor from his covepants 1o pay said obligations
and keep the property insured. Beneficiary may, from lme to
time, establish reasonable aervice charges for the cullection and
dishursement of pr on package 1ype insurance policies.
Reneficiary shall not, whether of not service charges are inposed,
be subject Lo any lability for fuilure to transmil any premiuma 10
any insurer ur by reason of any luss growing out of any defort in
any insurance policy,

9. Tu pay all vosts, fees and expenses of this trust, includia
the cast of Utle search as well as 1he tiher couls and expenses o
the Trustes Incurred in connection with or in enforein this
obligation, and Lrustees and allorney ' fees actually incurred,

B, To appesr in and defend any action or proceedin
urporiing 1o affect the secuniy hereof ar the rights of poweis of
Reneficiary, or Trustee; and Lo pay: all costs and expenses,
including “tust of evidenee of title and aitorney’s feva in a
reasonable xum 1o be figed by the courl, in any such setion or
proveeding in which Bepeficlary ur Tiustoe may appesr, andd in
any kuit brought by Beneliciary to foreclose this deed,

11 4z Mutuully Agreed Thet:

9. In the event that M’A?‘ portion or all of said pn?wrw ahall
be taken under the right of eminent domain o1 eondemnstion
Beneficiary shall have the right, i it so slects, 1o require that wll
oF any puttion of the monies payable as compensation fog xuch
taking, whieh are in excess of the amount required Lo m? ]
reasonabiln cosls, euper and atiorniey’s fees necessarily paid or
ineurred by Grantor jo- such tmwcmﬁmzi, shall be paid 1o
Bensficiary and applied by it Ol upon any reasonabie conts sl
expenses and attomey’s fees necossarily paid or incurred by
Heneficiary in such proveedings, und ihe balanee applied upon the
ndelitedness secured hereby, and Ornior agrees, st its own
oxpense, to take such elions and executs MIEh Instrainents s
shall be asesmury in oblaining such ompensation, promptly
upon Beneficiary’s request,

16, At any Uime and from Lime 1o UM upah Willen Fegued
af Beneficlary, payimsnt of its fees and presestation of this desd

“and the npote Yur endoreement (in case of full reeonveysnes, for

eancellation), without affecting the lability of any person for the
payment of the indebiedness, Truster may %) eohsent 1o the
muking of sny map or plat of ssid property; (b) join in granting
any easement oF ereaiing any Festriction (hereni; (¢) jolh o any
subordination or other agreement affecting thia deed or the lien
or charge thereo!; (d) recunvey, without warranty, all or any parl
roperty. ‘The Granter in any teconveyasnee sy be
described ns the “person or persons legally entitied thereln,” and
the resitals therein of any matiers of facts shall be conclusive -
proof of the truthfultiess thereof, Trustee's foes for wny of the
services mentioned in this paragraph shall be 85,

11, Upon sny defauii by Granior hereuiider, Beneficlary
miy at any Ume without notice, either in person, by agent or by
« receiver to be appoeinted by g eourt, and without regard to the
adequacy of any security for the indebledness hercby secured,
enter uport and take possession of said properly or any part
thereof, in its own name sue for or btherwise eollect the rents,
isses and profits, ineluding those past due and unpaid, and apply
the same, Jess coste and expenses of operstion and collection,
including  reasonable attorney's fees. upon any indebtedness

. spetred heteby, and In auch order as Beneficiary thay determhine,

12, The entering upon and lakiﬁF possession of sald prop-
erty, the collection of such rents, issues and profits, or the
proceeds of tire and other itsurance policles o compensation of
awards for any taking or damsge of the rmpe , and the
application or reiease thereof as aloresaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act
done pursuant Lo such notice,

13, Upon default by Grantor in payment of any indebted-
ness  secured  hereby or in pecformance of any asgreement
hereunder, Heneficiary mn¥ eclare " all - siiins  sectired  hereby

e by delivery to Trustee of writien
notice of default and eléction to sell the Lrust property; which
notice Trustes shall cause to- be duly filed for. record, If
Beneficiary desires said property to be sold,. it shall deposii with
Trustee this trust deed and all promissory notex and documents
evidencing oxpenditures seeurad hereny, whareupan ine Trusies
shnll fix the time and place of sale and give notice thereof us then -
required by law, L B L

. NOTE: The Trust Daed Act provides that the Trusiee hersuhder muit be either an attorney, who 11 an actlve member of the Oregon State Har, 8 bank,
. trust company of savings end loan sstociation suthorized to do business under the laws of Ovegon cr of the United States, or a title Insurance
. compeny suthorized to Insury titlé to vesl property undar the provisions of QRS Chapter 728, its mmmmm, nffltlgm, sgants or branches, S
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‘14. 'If after default and prior to the time and date set by the hercunder. Each such appointment and subslitutj;lu"!f .Zugbé made
Trustee for tha Trustee's e, the Guantor or other person so - by written instrument execuied by Heneficiary,  containing
privileged by ORS 86.760 pays the entire amount then due under | reference to this trust deed and its place of record, which, wken
the terms of the trust deed and the obligation secured thereby, ' recorded in the office of the County Clerk or Recorder of the
other thaa such portion ¢ the rincipal as would not then be due - coanty or counties in which the property is situated, shall be
had no default aecurred, und the Grantor or other }wrson maki conclusive proof of proper appointment of the Successor Trustee.,

such payment shall also pay to the Beneficiary all of Beneficiary’s X . . s
Casts and expenses i'ncurre.! up to said time in enivreing the terms and ;gk n'{:;l‘etss eﬁ“g"gﬂé’;“a’; “:él:‘zhf:mi%“ g: ed;ﬂ%‘:é{;;;"‘ﬁad
of the obligation, including Trustee's and Attorney’s fees not Trustee is not obligated to notify any parly hgrew of pending
exceeding $50 if actually incurred, such default shal thereby be 4 under any other deed of brust or Of by sctins cr proceeding
cured. .- in which Grantor, Beneficiary or Trustee shall be a party unless
158, After the lapse of such time as may then be required by . such action or Proceeding is brought by Trustee.
law followigg: the recordation of said notice of default and the 19. The Grantor covenants and agrees to and with the
giving of said natice of sale, Trustee shall sell :aid property at the Beneficiary and those claiming under him that he is lawfully
time and place fixed by it in said notice of sale, either as a whole seized in fee simple of said xfescribed real property and has a
g;l:{i‘cs:ﬁﬁ?ct‘; 'f?;"fﬁles’ﬁgge;? §?§ge;”ge: c‘:}:‘ imw‘}.ﬁie;:“:‘e? :I: valid, unencumbered title thereto and that he will warrant and
the United States, payable al the time of sale, Trustee shall 10reVer defend the same against ali persons whomsoeves.
deliver to the purchaser its deed in form as required by law 20. Grantor shall not, without the prior written consent of
conveying the property so sold, but without any covenant or Beneficiary, transfer Grantor’s interest in the propenty or any
warranty, express or implied. The recitals in the deed of any  part thereof, whether or not the transferee assumes OF agrees to
matters or facts shall be conclusive proof of the truthfulness ay the indebtedness herebg secured, Upon any application for
thereof, Any person, excluding the 'Fmstee, but including the neficiary’s consent to s ¢h a transfer, Beneficiary may require
Grantor and Beneficiary, may purchase at the sale, - from the transferee such information as would cormally be
, . required if the transferee were a new loan applicant, Beneficiary
16, _When Trusiee sells’ pursuant 1o the powers provided shall not ynreasonahly withhold its consent, cfx a condition of its
herein, Trustee shall .apszly 1he proceeds of sale 1o Fymept of (1) consent 4o any transter, Boaeficiary may, i iks discretion, impose
the expenses of sale, including 3 ressonable charge ¥y khe Trustee, o corvice charge not excending one percent of the ariginal amount
2) to the obligation secured by the trust deed, (3) to all Persans  of the indebtedness hereby secured and may increase the interest
¥ing recorded liens subsequent to the interest of the Trustee D rate of the indebledness zemby secured by not more than one
the trust deed as their interest may appear in order of their pereent per annum.
priority and (4) the surplus, if any, to the Grantor or to his :
sucpessor in interest entitled to such surplus,

21. This Deed applies 10, inures to the benefit of, and hinds
i . all parties hereta, thewr heirs, legatees, deyisees, administrators,
.- 17. For any reason permitied by law Beneficiary may from  execulors, succesiors and assigns, The torm Beneliciary shail
lime 1o time appoint 2 successor oF Fucowssors 1o any Trustee - mean the holder and owner, including pledgee, of the note

named herein or to any successor Trustee appointed her whether or not named as a beneficiary herein, In

Upon sych appointment, and withaut convevance Lo the sue- constrying mﬁi‘d»mj and whenever the context so Fequires, the
cessor Trustes, the lutter shall be vested with all litle, powers and  masculine gender includes feminine andjur neuter, and the
duties conferred upon any Trustee herein named or appointed - singular number includes the plursl,

IN WITNESS WHERKOF, said Grantor has hereunto set hix hind and seal the duy and year first above writien,
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CORPORATE ACKNOWLEDGMENT
BTATE OF OREGON, i " STATE OF OREGON, County nf R ) wa.
County of.... lamath f" APDRIT N 1 S

o November. 9 . e 71 and e
: wha being duly sworn, did say that he,
FPensanally uppeared the gbove named ... . ... e e e s RSN 'E (T R
PREN and he, T e b e e il
Mward Dennis Stroight & Noma Jean N A e P
Streight e e s s of

apd a’Mﬂ%ﬁe‘:f(M- the faregoing instrument to he . e i s g s e e e
ATt N . a earparation, und (hat the seal offixed o ihe foreqoing instrument is
o~ i i A the eorporate seal of anid carporation and that sid istriment wos

b q...&,l?‘.;,_‘;{‘;}m:-,mmﬂiﬁy act aeid derd, signed and aealed on behalf of said carporation by authority of its

(% Yafore j Board of Directors; and he seknowledged said indtrament th be (s

W 5ol ik . voluntary oet and deed,
J Befare me;

T ——

T s SoneE i s,

i

.

5,

oy
GO,

(Sesl}

N;Méfy I’ubii} for lﬁﬁi#n -
My commission expires;

7;"!’ubilé”’ Tor brﬂ[ﬁll; ‘, ‘
"Hipires May 5, 1972
i

O

Beneficiary
, }m
[ of

th

I certify that the within instru.
ment was received for record on the
November19 71 :,
‘clack & M., and recorded
_._.onpage 11703
geges of said County.

—3th_ day of
Wilum my . kand and sew

FIRST NATIONAL BANK
OF OREGON
County affixed.

- Connty of_. Klama
book._ .. MIL_

Record of Mqu

STATE OF OREGON, .
e s Do MEXne)

at_ 11:000

in

REQUEST FOR FULL RZCONVEYANCE
.To be used only when obligetions have been paid, -
. ' coess Trustee © o : ,

The undenl,gned is the legal owner and holdér of il indebtedness sécured by the foregoing Irust deed, All sums secured by sald
een fully paid and sotisfied, You hereby ure directed, on payment to {lvau of any sums owlni to you under the terms
of sald trust deed or pursuant to stalute, to cancel all evidences of indebtodnsss secured by seld lrust deed (whiehare delivered to you
herewith together with suid trust deed) and to reconvey, without warranty, to the parties designated by the terms of aald trust deed
_.the estate now held by you under the same, Mail reconveyarnces and documen(q [ R o ST i A

DATED! oo , YT DU R PPN FIRST NATIONAL BANK OF OREGON

T e S ] : Assistant Cashier = Mandger L
‘ o?'r;’o.( lo:: o destroy this Trust Deed OR THE NOTE which it secures, Both must be deliverert 1o the trustee tor cancallation befors reconvayance
will bamode, - - . R e T e e Batitl




