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GRANTORS, fotert J. Soriien °nd Vlorence ¥, Soriien, Husbind nnd vire, o

v Y 4 sPd )]

{

herewith convey to Transamerica Title Tasurance Company, Trustee, in trust with powes of sale, for EQUITABLE SAVINGS &
LOAN ASSOCIATION, an Otegon corporation, Benehciary, 1300 S.W. Sixth Avenue, Portland, Oregon 97201, the following
described real property in the County of lamath CSateof  Qreron :

"he following descritec resl ~roverty situate in “lrm th Tounty, Treson:

fot 12 in Rlock 2 of the PENFVVISTOE of Trasts "% and 3 of Vomedale,
according to the offisial olet thereof on file irn the oftvice of the
m"lerk, ‘amath Tounty, Creron.
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with all improvements, fixtures, fumuhings, flora, apphances and apparaty ol any natuge now o hereafter attached to, adapted 1o,

located on or used in connection with the aloressid Promises, sethier with 4l nderest thereim that Grantors may herealter acquire,
all of the Toregeing fo constitute the (st propesty Dereunder. Tho somepsine o 36 i she Gipantors’ shligations and Dablite
hereunder, all 6f which shatl be decmed covenants, and thepayment of 8 1, 100D and such additionad s 4 are o
denced By a cettain promissory nate of even date herewith wgned by Grantors and payable to Benchoary in - 300 tyual
monthly payments commencing with - Dacerbor 7y 1T s and the due date of the Last such monthly payment
shall be the date of matarity of this trust desd

Girantors coverant for the benedit of the Bencfiviary that they are owners i fee simple of the truse property and entitled 1o

msgssion thereof that they have the right to convey the same; that o s free from encumbrances; that they mli keep the same free
}mm il encumbrances; that they will wartant and Jefend the same Torever sgamnt A clarms and demands whatsoesery that the
said property, if focated in the state of Wahington, is pot wsed prongepatly for apricultutal or faming purposes, or, if tocated in
the state of Owegon, does not exceed these acres; that they will pay said note according to the teams thereof: that they will pay atl real
sropenty tases and assesstnents Jovind or avioned againgt the property at Jeast ten (103 days befote the due date :?!('!C’ﬁf, or of any
Tnntalment thereof; that they will net use the property for any unlawful purpose; that they will complote all imprnements in coune
of comstruction of 1o be comtrucied thercon withis six (6) menths from the date hereof; that they will keep all improvements i
good repair amd continuomly insured against fite and other hazards i ameunts anid with compames satinfactory to Beneficiary, all
nolicies of imarance, with preminms pais and with mongage slause in favor of Benehorary attached, 1o be detivered 1o Beaeicary,
enchiciary, at its option, 1o apply any insurance proceads o the indebtednen amd covenants hereby secuted o to rdwilding o 1
storing the premises; that they will pay all premiums vpon any life trsutatice ’wlu{ which may be held by Beaeficiary as uﬁmimml
sexurity for the indebledness herehy secured. Shonld Grantors fail to keep any of the Covenanis heteof, then Beneficiary st s option
may carry out the same, and ald its expenditures therelor shall deaw interest until repaid at the rate of ten poraent {1070) pef annum,
or the maxinm pate of interest permitted by Law, whichever is the lever, and sha‘l bie eepagable by Grantons on demand, and Benes
ficiaty at its option may ste to collect all or any pant of the afurementioned expenditutes without affecting ity dights of foredlosure or
sale hereundder at any future time; in any such action Grantoes agree 1o pay all eosts and a reasonable attomey’s fees, induding fees
o appeal, Beneficiary shall be the sole judge of the validity of any eocumbrances asserted against the propesty. In the event of sale of
the property ot any part theteof, Bencficiary may without fotice 16 Granters deal with any suceessot in interest with reference to this
trust deed and the said note, cither by fotheatance, extension or otherwise, without in any way affecting Cieantors’ lisbality hegeunder
ot ot the said note, In the event of the sals of the propetty of any part thereef, o intesest theein, or alteration, ropaie, remndeling,
addition of removal of any improverments witheut the weitten eonsent of Beneficiary, the balanee of all unpaid sums herchy secured
shatl at Beneficiaty's election become immediately due, without notice. Benchciaty may impose a ressonable serviee charge for tevis
ing ity records to teflect any change of ownership.

Grantors herchy expressly assign to Beneficiaty all rents and eevenues from the property and hereby assign any leases now
ot hereafter in effect upon the property or any part ihiereol, and i the event of default hereof and while said «?cfauh continues, herchy
authorize and empower Bencficiary or Trustee, cither prior to, upen, ot subsequent to commencement of foreclosure proceedings,
and without affecting or restricting the right to fareclase, without niotice to Grantors, and acting through Beneficiary's of Trustee's
agents, attotneys, employces or a receiver ap ointed by 2 court {to which appointment Grantors kcrcwith comsent), and without re-
gard to the adequacy of the security, the solvency of the Grantors or the presence or danger of waste, Joss or destruction, to take ex:
clusive possession of the property and control and manage the same as it may deem prudent; to sue for and/or collect and receive
all rents and income therefrom, including those past due and unpaid, and issue reccipts therefor; out of amounts so reccived to pay
all operating expenses, to retain or pay reasonable charges for managing the propesty, to pay Beneficiaty sums duc upon the debt
secuted hereby or sums necessary to carry out any covenant hereof, Beneliciary to determine which items are to be met first, and to pay
any overplus so collected to the.person or persons Benieficizry may decm to be lawfully entitled thereto.

Time is material and of the essence hereof, and if default be made in the payment of the debt hereby secured or any install-
ment thereof, ot in the performance of any other covenant hereof, or if a pmmcdil‘ng undet any bankruptey, receivership or insale
ency law be instituted by or against any 0 the Grantots, or if any of the Geantors make an assignment for the benefit of creditors,
then in such case, all unpaid sums hereby seoured, including any prepayment charges payable under the terms of the promissory fiote
sccured hereby, shali at Beneficiary's clection become immediately due and pay;\gle without notice; and in addition Beneficiary may
apply such sums, or any patt thereof, held by it in trust to pay taxes or assessments to reduce the indebtedness secured, In the event
of such default, the trust deed may, at Beneficiary's election be foreclosed and the property sold in any manner provided or allowed
by law, including by advertisement and sale under exercise of power of sale or as a mortgage on real property. Proceeds of a sale,

with all interests, rights and praviteges pow or hereaftor !w!ungmf; to or ysed 11 connechion with the abovedesenbed promoes and
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pursuant to exercise of power of sale, shall be applied to (1) the expenses of sale, including Trustee's and attorney’s fees, and (2)
obligations secured hereby. Surplus, if any, shall be paid to persons entitled thereto by law.

Any award of damages in connection with any condemnation for public use of or injury to the propeny or any part thereof
and the proceeds of any sale cr agreement in liew of such condemnation are herewith assigned to Benegciar)', which may apply the
same as provided above for fire insurance proceeds.

Grantors agree to pay expenses, including reasonable attomey's fees, incurred by Beneficiary or Trustee in collecting delin-

uent payments or curing default. Further, in any suit to foreclose this trust deed or in any suit or proceedings in which Beneficiary
3efen s or protects its security hereunder, or in which Beneficiary is a party and the property or any part thereof is the subject matter
thereof, including suits to wuiet title or for condemnation or partition of the whol= or pant of the property, or any interest therein,
or in the event of any measures taken in connection with a sale or intended sale pursnant to the power granted hereunder, Grantors
agree to pay to Beneficiary all costs and expenses and a reasonable sum as attorney’s fecs, including fees on appeal, and further agree
to pay reasonable costs of title search incurred in the foregoing.

At any time, without liability therefor and withiout notice, upon written ditection of Beneficiary and without atfecting the liabil-
ity of any person for payment of the indebtedness secured hereby or performance of the covenants hereof, Trustee shall reconvey all
or any part of the property, consent to the making of a map or plat thereof, join in granting an easement thereon or join in any ex-
tension or subordination agreement.

Beneficiary from time to time may appoint a successor or successors 1o any Trustee named herein or to any successor Trus-
tee, such appointee to have the title, powers and duties conferred hereunder.

Neither the exercise, the failure to exercise or the waiver of any right or option granted Beneficiary hercunder shall consti-
tute & waner of any continging ef future default, any notice of defsult, any other nght or ranedy of Beneficiary, or this provision,
nor shall the aferesaid invalidate or prejudice any act done pursyant to default or notice of defaulr. All sights and remedies of Bene-
ficiary hereunder shall be cumulative.

Each of the coveaants hereof shall be binding upon Wl successors in interest of cach of the Grantors, and shall inure to the
benefit of all suwcessurs in interest of the Beneficiary. The invalidity of any parnt hereof shall not cfiect the vahidity of the remainder,
and this trust deed shall be construed to effect as far as possible its valid intent, omitting as may be necessary invalid clauses, phrases
or wards,

Dated this Ith dayof  Hovember ADW T
ADDRESS OF GRANTORS: / 3(/; o
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Llamath Falls, Orepon 97671 Meorerce ~, Zopilen
Cary Syare . e . .
STATE OF Q700N

County of  KTAMATH

L Unihi & day of i 1971, before me, 8 Notary Public in and
for said county and state, persenally appeased the within named - Pobert J, Cardder and Florence M, “orilen,
Husbsnd and wife,

who are kntwn to me 1o be the identical individuas desenbed in and who execated the within imtrument and acknsaledged 1o me
that they sweemeed, the same freely and veluntanily.

N ﬁum&‘ss,%wmmrm‘. 1 have hereunto set iy hand and official seal the day and year 1ast abose written
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e REQUEST VOR FULL RECONVEYANOE
TO: TRANSAMERICA TITLE INSURANCE COMPANY, Tante

The undersigne.d 15 the Tegal owner and holder of all indsbtedness secured by the forcgoing tnst deed. You hereby are dis
rected, on ['myms,*m 10 yon of any sums owing to {nu umnicr the termy of said irust desd or pursiant to statute, to canced all evidences
of indebledness secured by said trust deed (which trust Jeed and the note secured theeshy are dedivered to you herewith) and to re
convey, withmst warranty, 1o the Grantors designated by the terms of said trust deed the estate now heli by you under the same,

DATED: . . .. . ) —2
Fyuitable Savings & Loan Asseciation, Beneficiary

Vice Prosident

Assirtant Sectetary

fictary

Grantor

EQUITABLE SAVINGS & LOAN ASSOCIATION

Bene:
y Clerk-Recorder '
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ED OF TRUST
Aflter recording please mail to:

A nait of GALC Corporatiae
1300 S W Sixth Avenue
Porthond, Oregorn 97201

. 7Lon page L1722 Record of Moctgages
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T certify that the within instrument was received for
Witness my hand 1nd seal of county atfixed.

(l? Equitable Sav
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of said County.
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