DEED OF TRUS" :):t:cialz:':’av\:}’asmm.nm
Peveriy Nel married wom . fz > 3 2 "'{ >, !
GRANTORS, Teverlr Helsen, 3 married womin Jol. /J’GQB 1 i7R

herewith convey to Transunesica Title losurance Company, Trustee, 1o trust with power of sale, for EQUITABLE SAVINGS &
LOAN ASSOCIATION, an Oregon corporation, Beneficiary, 1300 SW. Sixth Avenue, Porthand, Oregon 97201, the following
described seal property in the County of  €1anzth State of - Creron :

The followins der s peal mroneriv situate in (lamath “ounty, Trer -«m;wwwrmmgwm»
. Iat 5, PIOLE
- of the Uountys

[

|
; Lidia

-

TRLLEL

with all interests, pights and privileges now ur hereafter ldongng to or wied n connoction with the shove descrded premises and
with all improvements, fixtures, fumishuyn, flora, appliances and apparatus of any nature now o hereafter attached 1o, adapted to,
focated on or used in conpecion with the aferesnd pressises, tm,\:(‘ﬂ,rrl with all daterest therom et Grantors may hereafles acquire,
all of the foregoing to venstityte the trust propety hereunder This fonaeyatie ss 1o siure the Grapton obligatuns and irabiiiiey
hereunder, all of which shall be deemed cinenants, and the payment of §19 390,797 and suth additonal sumes as are eva
denced by a certain promissory aote of even Jate herewsth mg;nmi by Girantors and payable 1o Boocficary i 200 vqual
monthly payments commenging with  Tenemter &0, 137 ¢ and the due date of the Tt sach monthly payment
shall be t%»;: date of matanty of this trust deed.

Grantors vorenant Tor the bencfit of the Bencfioary that they are vsnes it feg sunple of the trust propeny and entitled to
Fmsm‘ai:m thereof; that they have the right te com ey the same; that o & Free Trom eneumbiances; that they ‘Ml* hoop the same free

roms all kncumbrances; that they will warrant aad defend the same foreser against alt i and demands whatsoever; that the
said property, if tocated o the state of Washington, is pot wsed prnopally for agncultirdd or Parmng parpano, o, af hcated in
the ate of Oregon, does ot vxcees’ theee acres; that they wall pay saidd note anrding to the tenns thereaf : that shey will pay all real
propeity taxes and asscsments lvied or asesed sgamat the pmpenty at least ten 1103 daps hefure the due date ‘g"““”’-' of of any
wstaliment theseof; that they will not wae the property for any unlasful pusposes that they soll somplete 4l anprovements in coune
of construction of o be comstascted theseon witlen sig (63 months from the date hereof; that they will keep all improvements in
good fepais and continuowsiy insurnd 3gainst fiee and ther havasdy i sitwnints aisd il cnpaiv astinfaitony fo Menafuiary, afl

dlicses of insurance, with premiums pard and with morigage claise s favor of Boochciary attached, 10 be delwered 1o Benenclary,
Seneficiary, at ity option, (o apply any insurance proceeds to the imddtednes and covenants herey seented or to ebuailding o re-
stoting the premises; that they il jay all premiosms apen any Life swsirance policy which may be fichd by Beneficiary as additions!
sccunty for the indebtedness hereby seeured Should Cirantons fail t heep any of the Covenants herpof, then Benehiaary at its option
thay carey out the same, and all ity expenditires therefor shall drase interest until epand ot thi: rate of tes peecent (1000 per annum,
ot the maxinium rate of imorest ’wsnmtml by Law, whicheves i the feseer, and sha’ﬁ be sepayable by Grantons on demand, and Bene
fieiaty at its pption may sue to enblert all of any pant of the aloromentioned usmm!dum withongt affoeting s fights of foreclosure or
sale hicreundet at any futute times in any such achon Grantors 2geee to pay all costs and a reasonable altorary's fees, including foes
on appeil, Beneficiary shall be the sele fudpe of the validity of any ensumbrantes assetted againat the property” In the event of sale of
the property or any part thereof, Benchciary may wathoot fotice to Grantors deal with any suciessor i interest with teference to this
truit deed abd the said hote, esther by Torbeatance, extension or stherwise, withoat in any way affecting Grantors’ lebility hereunder
of on the s3id mote, In the event of the sale of the propeity of any past theeeof, oF interest thetin, of alteration, sepair, remodeling,
addition or semoval of any improvements without the swatten consent of Beneficrary, the balence of all unpaid sums hereby secared
shall at Benehiciary's electinn become immediately due, without notice. Beneficiary mag impose 4 seasonable serviee charge for fevis.
inig its records 1o reflect any change of ownership,

Grantors hercby expressly assign to Boneficiaty all rents and revenes from the property and hereby assign any leases now
ot hereafter in cffect upon the seoperty of any part thereof, and in the event of default hereof and while said ch ault continues, hereby
authorize and empower Beneficiary or Trustee, either prior to, upon, or subsequent to commencement of foreclosure proceedings,
and without affecting of restricting the tight to {oreclose, without notice to Grantors, and acting through Beneficiary's ot Trustee's
agenty, attorneys, cmpl(?'m oF 3 rreciver appointed by a court (to which appointment Grantors herewith consent), and without re.
gard to the adequiacy of the security, the solvency of the Grantors or the presence or danger of waste, loss ot destruction, to take ex-
Husive possession of the property and control and manage the same as it may deem prudent; to sue for and/ot collect and receive
all tents and income therefrom, including those past due and unpaid, and issue reeeipts therefor; out of amounts so received to pay
all operating expenses, to retain of pay seasomable charges for managing the property, to pay Beneficiary sums due upon the debt
sccured hercby of sums necessaty to carry out any covenant hereof, Beneficiary to determine which items are to be met fiest, and to pay
any overplus 3o collected to the person ot persons Beneficisry may deesn to lawfully entitled thereto.

Tiene is matetial and of the essence hereof, and if defandt be made in the pagment of the debt hereby secured or any install-
ment thereof, or it the petfotmance of any other covenant hereof, or if a proveeding under any bankruptey, receivership ot insolv-
ency law be institated by of against any of the Grantors, or if any of the Grantors make an assignment for the benefit of cteditors,
thety in such case, all uspaid sums hereby secured, including any prepayment charges payable under the tetms of the promissory note
secured hereby, shall at Beneficiary's election become immediately due and payable without notice; and in addition Beneficiary may
apply such sums, of any part thercof, held by it in trust to pay tixes of assessments to reduce the indebtedness secured. In the event
of such default, the trust deed may, at Beneficiary’s clection be foreclosed and the property sold in any manner provided or allowed
by faw, including by advertisement and sale under exercise of power of sale or as a mortgage on real property. Proceeds of a sale,
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pursuant to excecise of power of sale, shall be applied to (1) the expenses of sale, including Trostec’s amd attorney’s fees, and (2)
obligations secured hereby. Surpius, if any, shail be paid to persens entitled thereto by law.

Any award of damages in connection with any condemnation for public use of or injury to the property or sny part thereof
and the proceeds of any sale or agreement in liey of such condemnation are herewith assigned to Bcnegdury, which may apply the
same as provided above for fite insurance proceeds.

Grantors agree to pay expenses, including reasonable attorney’s feus, incurred by Beneficiary or Trustee ia collecting delin-

uent payments ot curing default. Further, in any suit to foreclose this trust deed or in any suit or proceedings in which Benehciary
jefcn s Or rtotccts its security hereunder, or in which Beneficiary is a party and the property or any part thereof is the subject matter
thereof, including suits to quiet title or for condemnation or partition of the whols or part of the property, or any interest therein,
or in the event of any measures taken in connection with a sale or intended sale pursuant to the power granted hereunder, Grantors
agree to pay to Beneficiary all costs and expenses and a reasonable sum as attemey’s fees, including fees oo appeal, and further agree
1o pay reasonable costs of title search incurred in the foregoing.

At any time, without Hability therefor and without norice, upon written direction of Beneficiary and without affecting the labil-
ity of any person for payment of the indebtedness secured hereby or performance of the covenants hereof, Trustee shall reconvey all
or any part of the property, consent to the making of a map or plat thereol, join in granting an easement thereon of join in any ex-
tension or subordination agreement.

Beneficiary from time to time may appoint a sucCessor OF SUCCessors 10 any Trastee named herein or to any successor Trus-
tee, such appointee ta have the title, powers and duties conferred hereunder.

Neither the exercise, the failure to exercise or the waiver of any izl or option granted Beneficiary hereunder shall comts-
tute a waiver of any continuing or future defanlt, any notice of default, any other ght of remedy of Renchaary, or this provision,
nor shall the aforesaid invalidate or prejudice any act done pursuant to default or notice of default. Al rights and remedices of Bene
Hciary hereunder shall be cumalative.

Fach of the covenants hereof shall he hinding upon all successors in interest of each of the Grantors, and shall inure 1o the
benefit of all successars in interest of the Beneficiary. The invalidity of any part heteof shall not affect the validity of the remainder,
and this trust deed shall be construed 1o effect as far as possible its valid intent, omitting 45 may be necessary mvalid clauses, phrases
of words.

Dated this 3tn dayof  lLov i mher Abg 7L
ADDRESS OF GRANTORS: Ty o
2355 Magison - T fpverly lelsen

SAlamath Tolls Creron
Cary

AR
STATE OF  GHEGON
County of MLAMLTH

On this 7 day of byl el L1971, before me, a Notary Public in and
for said county and state, personally apprared the within saned Tevepls Nelzen, o married wonan

who are known 16 me to be the identical indivnduals descrbed i and who exevuted the within instrament and ackpowledged to me

that they exeuteddhe same freely and voluntanly.

@,WUN;&S&A}@
My

:HERF()I". 1 have hereunty sct sy hand sod officia) seal the day and year Tast abene wiitten,
™ ‘e
-

5
‘n

RO id o VR /,/f
R e >~~w~37:)“19/‘:,¢uw?/ Loty / ‘?i«(;;,;
TSEALY : Notary Public for© Crapon
P « CJ :
My commission expires: 3:/;1/71»»

iare” REQUEST FOR FULL RECONVEYANCE
TO: TRANSAMERICA TITLE INSURANCE COMPANY, Truster
The undetsigned is the legal owner and holder of all indebtedness secured by the foregoing trust deesd, You herchy are die
rected, on Evaymmt 1o you of any sums owing te you under the termy of said trust deed or pursaant to statute, ta canced all evidenees
of indehtedness securesd by sad 1ant deed ( whic;n trust deed and the note soeured thereby are delivered to you herewsth) snd to fe-
convey, without warranty, to the Gramors designated by the teems of sid tnint deed the estate now hield by you under the same,

DATED:. ..l 19

Equitable Savings & Loan Association, Beneficrary

Vice President

Assistant S«'fcﬁff

Grantog

EQUITABLE SAVINGS & LOAN ASSOCIATION
Beneficiary

(14

”td;xt‘xtywchfcrk-‘f(é(‘ard.cr v

Lo'clock. . BM,, and recorded in

Oregon

D OF TRUST

er recording please mail to:

A nnt of GAC Corporarion

1300 5.V, Sixth Avenue
Portland, Oregun &

November . ...

MIYL on page. 11731 Record of Morygages

DEE

I certify that the within instrument was received for
9th
Witness my hand wnd seal of county atfixed.

STATE OF
record on the. .
of said County.
Fee $3.q\ ,
lt) Equitable Savings

book..
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