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THIS TRUST DEED, m'xde hxfs
oLTOMNL M, FAGAN and

. belween

PRSI X T-» , as trustee, and
Oregon,  corperction crganized and

. as grantor, William ¢~
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls,
existing under the laws of the United States, as bensficiary;

WITNESSETH:

Tite urantor irrevocably grants, bargains, sells and conveys to the trustee, in n:
preperty in Klamath Ceounty, Oregon, described as:

with power cf sale, the

WU % 50

which suid degcribed real ;’ussﬁoﬂy dovs not axcead thres ucres, wwgethar with all and singular the gppuranances, lenements, herediiamants,
rentn, isauen, profita, water rights ond other nighla, easementa of privileges now <F hefeaner lLeloraing to, denived Irom W in anywise apper

tgiping to the above described premises, ond all plumbing, hghing, hoatm . vegtilatng, g qunmq 1elnigesaling, waering and fgn

appariug, eguipment and Latwes. together with all awaiagy, wesstian Mlisde. fvor cevering in plane ganh g wa

leym, shades opd bulltin vanges, dishwashets and other bulitds gpplignces pow or hereafier installed ;u of wied in

described premises, Woluding all intereat thaveln which the granter haa wr may Le: -ix;a Joqane, fir the riz:rl esa of sulum:.; ;m
; SOV ORT PRGN AND M

aneh ugm:mam £ the granta beteln contdined and the payment of the sum of 3.?.. j', Py b

40 W R 2 i or W Mt S e 7 e o e W e
@21, 000,00 3 Dollars, with intersat therean awerding to the terms o sty mte of caen dyig bﬁlwﬁh payabie to the
mmm«w tx mdw v:mé mf:div bv the grdor, u‘,an\umi and interest being now}u& in montdy metalme e o § [REEETEE Tty

o a s B

This trust desd shall furthey sveure the payment of anch additionsd meney,
f 46y, 80 ey ba loaned heiealier by the C\ms!mm 19 the EHantar o mlooﬂ
wving aB interasl f the Rbuve deactibed wl : A% iy be evidensed b
aule of potes, M Ahe indshtadness perur 5 u; 4 trust dovd M @.,,Mm,.g g,,
oty than one Hote, the beaofiolary may £rodil payments secelved iy 0 wpn
any of snld potes oF part uf spy papmenl on phe hule aud part ol Anatter,
20 the hencticinry may slept,

qnmm‘ Breesby ahvinenta bo apd wWith the tiistes and Lhe m,mmn
hotreig 1hat 1He smid pietsiies and proporly sareped by this frust desd
frow and dlens #H aneanbranocs s Hm e &Muhw wiil apd N mm,
excontisrh ad Mdpsnlelentors shall warrsat and defend his aald utls therets

4 owpeting and baw
B with Y)lﬁ qa

dbfanit, wiy Baleben fompining @ e Deserve spioudt shall b ervdided to the
FRdetie Amu I the Praehvr APy 5oF VANES, BEEEEEERERLE, BodiPatoe Deciiyme
abid other charges o Hod suffiviert 81 sny tiee for the payment ot suck chatges
a6 They boimgne o be, e geanter shad pay the gefidt th the benchetary ppon
dovpand, and of pog paid within b days sfter mard desunl, the Geneliclary
may ot e optien add e mmonst of auch defidt tn Lhe prineipal of the
B e R e

Hheadd (he gramtor Deil to kerp m{ of the fateguing fovibants, then the
b dacinty enny wE 4is opiien Pases wut the semi, and 4l Hi capebditures thate
For ahall draw IBtetidt md Ahe Fade spevified i dhe pote, 2hail be nmuMc by
e gragtor sb domand and shall be sacufed by the len st 1his truel A 19

©gharges levied af gsressed saaine

msm the glaims ol Bt peraehe Whotusworef,

The grander eovvunie hd agreas 1o poy aaid oty seenrding to the ferme
u.mnc «nus, nrlna Fur, st faked, aEhmkanpnta md nimr rmuwu jevivd agnined
Y proy 13 Mn snid proprety free fey warymbregoes m A-nn
w-;ww nmr m» 1y uﬂM‘ 1 voenpitets alf wnam- in lmwu o ennatre
oF dwyealter . pastrory i pmmm withiy #id giokthe frum the sate
fepead ar the daie pibetrirtion ;- FeFeafter pamptheberdl Lo pepwil and fratore
wmnw; Aid i Raod Workublke Inepner eny baiding op e ]
ety whieh mny be dummaged ar deetpoyed and pay, when due, all
tmu neyrsvd therefs jow  hencfiviary (o tuepreet - inis Me{--ﬂr ot ait
{mu during muumm»u: in fopl !w any otk or sanieriate upsatislartory 1o
wwnmry within ﬂﬂmm nye -rm woiften Bitien Jram bencfichry of surh
fa21} pot 18 tripoys Sb déatioy W mﬂ-{m BE Jiproveients pow or hejeafter
vansirncied on mw jrrmniecay in rrxv i mw!mu and improertirate e of
hepvafter wrseted Sipon seid -! to enamit of sulfer
B waete of eald .a,, nn lhmm { and fmprovements
it wm -ﬂ mmfg:wmw NPl REAine - Jon
by Hie o o o f% ay fsin tie s Lans Yequire,
oA s#m Aot ders tan !hn mmm mmﬂm sumy of the nmu Bt oddigating
sasired BY Lhin 1Pt ifend, I8 8 eompeny n¢ umpanies doeepiahie ta (he tens
iary, ahd 14 dellver the Mhm‘u' frabiey B Ihasranas 18 sarreel forem and with
Joan mynmp vianss iy !nv nl the beneficiaty stiachad and wit

B?mﬂ praid, 1 m‘m i plaey anm ol the benefielaty at jesel
iorty 44:! Yﬁvw w L rf rottye dute of an wﬂo :1
:’l’ﬂ‘l gty i is ot s

weretinn ohlaln inntrsnes Dot the iepedit al i 1
mn, ”9:, B umm’ﬂ» by the geanitor Buring th» full term of u:e poliey :mu
f 3

T prdet 1n

rovlis ¥ Jui Q‘umml 48 anid unn. lmw
argns Ky 0 pay Us
“payments of
undrr the fernia nr the fnfe of ohilgation sectired
12 numnlf u/mm of the (avee, assesamenis and
mmf ﬂmrgu e % lyublt With Freped said frfops ,y within ench waeereds
g twelvr moniha, atd Ales Wtbmmmh n/mm of e mmuuce preminme
&' ahle with mgwe ta sald property wilhin esch mitrceeditin thiee yeats white
ttast deed remuine i ¢fleet, ne estimnted and directed by the bensticia
mch snme to he ereditod the principsl of the Joxn aoll rmf:lm: fot & w
several purposes Lhetsol And shall thereispon be eharged Lo the g of 1
Jaan: or, st the option of the beneflciary, the atms so pald shafl b- hetd try
the hene cury it truet A rn»fﬂ arenunt, without interest, 4o pay ssid
ae, other ehatgrs when they shall beeome due
ahd mynMa.

White the grantor 13 {o ps

sty and uif wm. nnsmmmu and other
«nid proprety, ot part thersof, befate
e sntne hegln w lwnr Titerest and atad o pay pe rmmmn Al fnsgrance
Ynucm upnn said mpﬁ g, tich payments are (o be mnde throngh lhe bene.
.!:u;', a8 sforeanid, The grantor hefehy antharizes. the beneliciary f"
#ll fases, assedements and other charges levied or :' pmlnl un mv.
Mhl pmp«-ny in the amonnts gx shown hy the statemrnts il t'rm! turnished
by the collector of etich (axes, nncnmmu of other charges, ny the
{nsuranes premiume In the amounts sh on the uawmmn mhml m! mv
tha fnsaranes eareiare or thely reneasentatives, and to charge dald sume o the
{nlnclpnl of the loan e to withdraw the sums which may ha tequlred - front
he reserve f a for that pu n;m o, REABLOL - AgTees
in no event to kold the bemﬂcinw renpomn)lv fnr nitues G hnm Any- Instr
nee written for any lod mage growln L of n defect In “any In.
puranes pollcy, fng the hmerlmr lu-raby 1% uumorlml ln lhc nent of any
Toss, to mmpmmm Aml lm'e i h uny nsurance company and 'rp .f nny
suelt Inaurance receipts the ohligations m.-tmd hy (his mm, (L
comptiting the amount o the ImlemMnnl for. p: t’ mant and satisfaction ln
full or vpoh sale of other nequmucn ot the property by the heneliciary afier

A me bmo’lcmry finy dutarmine,

Ahiy pomection, 1he bepeficinry stiall haew the Pl i 1 dhodutfon 19 ..m;p‘h\.
any Hnphvinehls fasde oh seid proimicd abd e Tu eske sash repaite fo sl
Propecly &a i e sl diser on BL BNy deer ety of sibviaatde

Fhe grantor Fruidbar ageoes fo imsinpdy with all Daees, vidipaiess, Fogolalion,
vsreeianls, pohdithine and fealiictone Aimtm. onid property i o rq; 1] mnu,
Tors wnd vapetees sf this trast, ineluding the posd bl title sresel, ae well #a
ha wther eodle And Bvjerine W Ahe Usten dnesipeed W votneetion with o
B enforaing b obgalo, shd truaten's and Altorts y's Jree actanlly Ineuttnd;
Lo wpps 4F i ahd defend any sitha oy sﬂvwmmi purporting 1o allarf the seeqs.
ity bvrwol wf the pighids of pakers of the bhenefljaty of Lrgatin] aid 1n sy all
ety wnd erpehses, mefadicg mugv Hi eapdenie f title and mtloracy s foa iy &
peanbnbis sum ta b Hawd by the et m ln mm arfion nt gieoeweding in

B APubleR BNy Hige WY Rult Dfaught By bene
hie dred, and wil sl d 'mm VMM b grenped By this trust

whieti Lhe Lanficing
tiviary (o Copectoed
Aol

The ture fiziary w1 fusnfeh 0 the geantor ve writien Fapicst theretar as
ahtial statemont of Seevubt Lot oMl Bol dn WbILESIRY 0P Fegiind Ao fusskeh
asy furtber statements of weevuyl,

H de ntuslly Anreed that:

1. da Uw event thet any portion o all of said mnpm, ahalt 1~0 tAken
yreder Vhe gight of rminent domatn or o adempaiion, the be shall have
s pight 4o comtaenes, prosecite 18 {00 veg um«. ﬂHiﬂ!f In of :! o Rty we:
it o prossedings, o fo maks -ow e rifibotning s Toinsnt ta evnoceting with
nardy taking and, it 1L sry slecte, th 2 sive that Al of sty portiog of the motiey's
PAPANIE A% Sofnpehsatin Inr surh ud ne, whrh QI“O’ it uwu of the Ktyennt 1o
ahlted m nv S teasonatie ot wgenaes WHA Atlorney's fres necossrtily pald

ot {ere ’y the grantos In shui xaneslihge, shall e pald fo tha teneficiaty
»mt nmmni hy 1L fiest upon any i va “ate ami upmm wnd mttorney's
fror prresantily ml«l or inrarted :d’ eneficiary (8 sdch frmeesdings, and (he
batante applisd tpon the Indebtedness ssetped hetehys and the grantor agtess
AL ite ewn stpriae, uhu sl aetions and exeeuts suel inatraments e shalf
:m m«znux i ottsining siich compensation, promplly wpan the beneflelary’s
mtm

At aniy time and from thne {6 time o wiittey
Nﬂnm partnent of Ha fess sid Fricontation of this dml the ante fof rn.
dursement (o cnee of Il eI u it affecting the
tiability of any peeson foy Lhe paymmt “of the lm'l‘flh’l'ﬂ'ﬂ’. the triisles may (n)
ponsent to the making of any thap ~* stat of sid mnperty, {h) jnln In geanting
uty uumwm e erwuunn Atil pont=ictins thareon, {e) Join in sabardination
5 pihee ngrcement alfasting this dgued of the llen or rm.m- hmm § (dY teconvey,
withaut vmmu;ty. all or any part of the ptoperts, The rnnln Iti Any teennveys
atice miay be deseribrd as the “person oF #zosons legaliy entitled (hm-zn" nnd
the teciinls thereln of ang tatlers ne ineta atall he mnrhmm Y .
t;m‘hmln;;-mummf. Trusiee's fees i any of the services In this xmrumnh
shalt be $5.00,

‘Ax additfonal seurity, grantor he shy assigns {o *;ml!ciary duriag the
rrm"mmnrw of theen huﬂu nll nnl- lnu-,, toyalties -and® profits of the pro.
prety” alfectesd hf this derd of a reonal property incatrd thereon, tati
gtaniog nhnn dr nnu tn the puynmm. or nny lndvmmnuu secuted hnrehy or in

gteement herenndm grantor shatl have the right to cols
ant atl nuah ggg!t mumn and nrofils sartad nHne 1o dafanit as they
Breome dus sl pryable. Upin an/ -4 ault hy the gnn[m hereundcr. me fiene.
lefnry may at nny time wi hmn wrtine, eithet In perao) { or Iy & te
esteer in he appolsted by n rotd, wod without regar) ln he ndenuncy of any
weeitplty for the indebieineas herely gscured, enter upon and take possession of
shld proparty, ot nny part nwrrnl, ln its own fisme ate for ot otherwise cofleet
the rents, Isstes and profits, In:t. those past due and unpald, and: apply
the same, Inn eosts atdd expepiyey operatinn siid enllection, lnelunllnx reAson-
Able_atlorney's fees, upon Any lndeht ness l!nllﬂl hereby, and In such order

neat of the hene.




4. The entering upon and taking posaessiva of sald propeity, the collection
of such seats, {ssues and profits or the proceeds ol fire and other tosurance pol-
icies or com ation or awards tut an ltxh:’] or damage of the property, and
the appd or release shall not cure or waive any de-
hﬂ: gunm}ce of default hu:undn or invalidate any act
i

5. The grantor aball notify beneficiary ia writiog of uy nla oF Cou
tract for ule the above ducnhed propesty aad mrnhh ficiary oo a
form supplied it with such urchaser a4

would be required of & new loan applicant snd :EAH phy Leneflclary

a pervice charge.

€. Yhme is of the esseace of this ins*rumsat and upos default by the
zmlur in paymest of any indebiedness sceured bcmbu{ of o performance of any
. the say doclare sums secured here'y dme

nwiux‘e&,v due a&d ra yalde LY dm'fm ) the trustee of lnsxeu notice of default
and sleetion 1 the xmn Propesty, mm Botice trustee shall cause to be
duly fued for rmd Lpon dedive: ive of default and =k 10 sedt,

sounccient at the time fized z the precading post meat, The trustes aball
deliver to the purchases his deed In form as required by taw, quina the ;m-
parly s uu!d bul without any covenant OF WAIranly, tapress ot

Fecitols In the deed of any iwatters or facts sbell be coaciusive

tm.hfulmu thereof. Any person, excluding the trustee but including the num
and the bepeticiary, may purchasse at the sale.

9. When the Trustee seils pursuant to the powers provided hesein, t!m
trustee shall apply the procewds of the trustee's sale as follows: (1)
the expepavs of the salo luctuding the compensation of tle truaiee, wd A
reasvuable chiarge by the attormey. (2) Te the obligativa secured by ihe
teust dewd. (33 fo all persons  having  tecunded  lens subsegutat . ta the
dntereats of the truster in the trust deed as their interests appear i the
wrder of their privnity {4) The surplus, if any, to the grantor ol the tiast
Aeed of o Bis suwcovasar IR tetervsl eutitled W0 such surplus.

10, Fur any maksd petmitted by law, the beacfiary may frowm time o
tiae appmut A GUTCESIGE OF xusmnwn 1o ul) lmuve saaned b, or 1o asy

Ty
the hmdiauy mu dr,pmm wiih the trustes u.h trust deed and all pmmumrj
notes  and soeured bercby, wherenpon the
trusttes shall fix 159 time apd Plase of sale knd give potins’ therss? s thea
Feqguired by law,

T After doiault and any lime pror w0 five @ays badore 1he date et

y e Toudee far dhe Trustee's aale, the graniar of ether peraon

nwsai way pay the estite wmousl them due under this trust dood 5od

Alivtia woamred waebfwwm“‘una Outa and exjwRecs astually ineurred

u eulcm:mg the terms of obligation and trustee's and luomtyo foex

Bol ereending $30.09 eaeh) other than seh portice of ke '-‘---! 53 wuuld
wot thee e due bad po defuull veeurrsd asd oy oure the defasit.

of sale, vither as & vhmn w n
Sernine, 8l public anctioe to th 'f. bidder for cash, In lwhﬂ JOney
postpone paie o lll 0!
f 4 F“W‘& b{ publio apnountesient al such mm» and place of
sk and from time hersatter may posipopie Lhe asdle by Ly

Unitod Ntates, p:fnum A% 1us 1ne of saie. Trustee m;‘v
ioa ¢

trustee appaint “gon such appointiest ssd without oua.
¥ryanie 1o the suctessar lm«lu. lhc ntter nmu b vested with il titly, pawids
aind dutios confersmt Wik weY Trusice Ledein nutmd o xyimlud berrunder. Bach
surdl appodntent snd substitation shadl A3 made Ly STl IRSTAWREnt eleouled
by the beosekiviary, cutasiwang referonse 1o this st dhed snd s place
tooond, which, %ias Pocorded 46 U officd 6f The vinty ek s fooardes of the
SOMUTY WF Culllies 10 Which the propefiy 88 steated, slall e eoariusine prood of
PRapes Rppeditincal of the suivesad Twstean

W, Trusfiw aidepds this uw.t whew Hhis dead, duly ciecubod and acknow-
w;.m n n\nm 8 public reeard, \m\uini by daw, The frustes is Gut sliigated
5 iy dracde of 4,‘ Hug riv Wides wiy vihet & f Adurt of m
::.\ PNy ur Pravreding i which the grantor, deneficdary or ruster shall be
Paly utdues sueh Bethd oF preoesdibg 48 brokght &y the trsstee.

13 Thiv doed appdies to, Ruica ta the bencfit of, and Yods all patlion
Treta, thedt heyrs, egators dnu:u,\ REMIBLERLIONE, £ IOCYIATE, ERDNCERsuTR And
seslgoa. The ten Thepeliclary™ shall mean the Eolder aud owner, bne ehuding
Ppledger, of the pata sop )n‘:;k-v, shethos of Bul Brmed 8% 8 headi Bary
DeTHAR. IR psTrng T8 dood and ehoenrvor the stest suoerguiten, dhe s
eilae gradel delpdvs Ga fomiinry Bad jur aebter, and the sagalar wombed in-
cludvee $he gdural,

IN WITNESS WHEREOFT, sald grantor has hereunto aet his hund and se2a] the day and year first ohove written,

STATE OF OREG@N t
County of lﬂ .

LT

Namy i‘

4 ¥,
s F c .

muﬁ s m ccmw that on this. S50 o Nevrember
4 ha‘( ;»:;mmny : «pqg»q ma} within

(SEAL

HEAL

. bwiore ms, the undetaigned. »

,’!!‘“!

Lotn No,

TRUST DEED

Carantot

FIRST FEDERAL SAVINGS &
LOAN ASBOCIATION
Pansliciary
stdmg Foturn To:
FIHST FEDERAL SAVINGS
540 Main 5t
Klamath Falls, Orsgon

IBOWY WNE Trin al s S @leloek
SPALE; RERENYED '
FOR BECHRIING
_ LABEL 1% 0N,
Il 1e woepe
USEN )

it
1Ly WG

STATE OF OREGON

County of Klamath {‘

Uoverlify the! the within instrament
W»‘x:i frw‘?ix‘m’i lor teserd on the AULHL
; N R LI
M., and teserded
Tl en yerse LATT3

in nd of Ms stbyages of actd County,

Witneazs my hand and goal
eitfinesd,

{ County

wlie ie i iniids
Coitity 1

m//*z,;.,,;/ (,;/A,,L
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REQUEST FOR FULL RECONVEYANCE

Ts ba pead paly when shitastlons hove hasn patd.

only

1O: Villlam Guasong o, Trisles

igatisneg have haan

The urdersigned iz the legal ownsr and halder of oll indabtedness socurad by the fursgoing trust deed. - All sums sevursd by said trust doed
have been fully paid and galistied. You hamby ars ditectad, on payment (3 you of any sums owing (o you under the tstmis of satd rust desd o

putsuant (3 statule, lo cancel all evid

i socured by said trust deed {which are dellvered to you hetewith logather with sald

trust deod) and fo reconvey, without warranty, fo the pariies destanaled Ly the terms of said trust dosd the oslate now held by you under the

same.

First Federal Savings and Loem Asseciation, Beneficlary

e i S et




