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.. 28 grantor,
State of Oregon,

.. as Trustee, and

TFRUST, WITH POWER OF SALE, THE PROPERTY IN . LF ST .~ ... Counvy,

State of Orezon, deseribed as:

)

B

Wing

Together with nll the tenements, hereditaments, and appurtenances now or hereafter thereunto belonging or in any-

wise ﬁpﬂermininxz, the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, ind authority

hereinafter given to and conferred upon Beneficiary 1o eollest anid apply such repts, issues, and profits,

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee. The ubove déscribed property
does not exceed three acros,

For THE Pnnms:‘s OF SECURING PERPORMANCE of each agreement of Grantor herein contained and payment
of the sum of § 15,5%2,00 with interest thereon nccording to the terms of a promissory nole, duted
......... v 1071 payuble to Beneficiary or order and made by Grantor, the fina) payment

of principal and interest thereof, if not sooner paid, shall be due und payable of the first day of Docerbeor

2001,
1. Privilege is reserved to pay the debt in whale, or in an amounnt squal te ons ar more monthly taymente on

the principal that are next due on the note, on the first day of any month prior to maturity: Provided, howerer, That
written notice of an intention te exercise such privilege is given ut leust thirty (30) dnys prior to prepayment; and
provided further, That in the event this debt is'paid in full prior to maturity and at that time it is insured under the
provisions of the National Housing Act, all parties liable for the payment of same, whether prineipal, surety, guarantor
ar endorser, ngree to be jointly and severally bound to pay to the holder of the note secured hereby an adjusted
premium charge of one per centum (19) of the origina! principal amount thereof, except that in no event shall the
adjusted J»remmm exceed the ag%regate amount of premjum charges which would have been payable if this Deed of
Trust and the note secured hereby had continued to be insured until maturity; such payment to be applied by the
rryey s

holder thereof upon its obligation to the Sceretary of Housing and Urban Development on account of mortgage

insurance, o
" 2, Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable

under the terms of said ncte, on the first day of each month until said note is fully paid, the following sums:
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(») An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance
premium if this instrument and the note secured hereby are insured, or a monthly charge (in lieu of a mort-
gage insurance premium) if they are held by the Secretary of Housing and Urban Development as follows:

(1) If and 50 long as said note of even date and this instrument are insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to accumulate in the hands of the holder one {1) month Lrior to its due date
the annual mortgage insurance premium, in order to provide such holder with funds to pay such premium to the Secre-
tary of Housing and Urban Development pursuant to the National H g Act, as a ded, and applicable Regulations
thereunder; or .

{n) If and so lm;g as ‘said note of even date and this instrument are held by the Secretary of Housing and Urban Develop-
ment, a manthly charge (in lieu of a mortgage insurance premium} which shall be in an amount equal to ogxe-twelfth (%z2)
of one-half (%) per centum of the average outstanding balance due on the note computed without taking into account de-
linguencies or prepayments;

(b) A sum, as estimated by the Beneficiury, equal to the ground rents, if any, and the taxes and special assess-
ments next due on the premises covered by this Deed of Trust, plus the premiums that will next become due and

ayable on policies of fire and other hazard insurance on the premises covered hereby as may be reqquired by Beneficiary
in amounts and in a‘company or companies satisfactory Lo Beneficiary, Grantor agreeing to deliver promptly to
Beneficiary all bills and notices therefor, iess ali sums already puid therefor divided by the numbier of months Lo elapse
before 1 month prior to the dute when such ground rents, premiuims, taxes and ussessruents will become delinquent,
such sums to be held by the Beneficiary in trust to pay said sound reats, premiums, taxex and special assessments,
before the same become delinquent; and

{e) All payments mentioned in the two preceding subsections of this paragraph and all puyments to be made
under the note secured herehy shall be added together and the aggregute umount thereof shall be paid euch month in
a single payment to be spplied by Beneficiary to the following items in the order set forth:

(1) premium charges under the coptract of insurance with the Secretary of Housing and Urban Develepment, or munthly charge
(in liew of mortgage insurance premium}, as the case may be;

(1) sround rents, if any, taxes, special assessments, fire and other hazard insurance premiums;

{1y) interest on the note secured hereby; and

{1v) amertization of the principal of the sid note.

Any deficiency in the amount of any such ageregate monthly pavinent shall, unless made good prior to the due
date of the next sieh puyment, constitule an event of default under this Deed of Trust,

3. In the event that any puyment or partion thervol is not paid within fifteen (15) duys from the dute the same ix
due, Grantor agrees 1o pay a “fate churge™ of two cents (2¢) for vach dollar so uvendue, i churged by Beneficiory.

4, 11 the total of the puyments mude under (b} of puragraph 2 preveding shall exeeed the nmount of payments
aetually made by Beneficiary for ground renls, Gaxes oF assessinents, of insuranes i!ri‘mmmm s the ease may be,
such exeens shall be eredited by Beneficiary on subsequent. payments to be made by Grantor, I, however, the
monthly payments made under () of paragraph 2 precoding shall not be suflicient 1o pay ground rents, taxes, and
assExamEnts, and iDsUFNee Premiums, s the cise may be, when the sane shall beeome due and payable, then Grantor
shall pay to Beneficiury any amount necessary to make up the deficiency on oF before the date when payment of such
ground Tents, taxes, wssessments, or insuranee premiums shull be due,  1f at any time Grantor shall tender to Bene
fieiary, in necordance with the previsions heeeof, Tull payment of the entire indelitedness sepursd hereby, Beneficiary
shall, in computing the amount of indebtedness, credit to the aecount of Grantor sl miymenta made yunder the pros
vislons of {a) of paragraph 2, which the Beneficinry has not become obligated o pay to the Secretary af Houning
and Urban Development, and any balance remnining in the funda accumulated under the provisions of ( b) of
;mrng‘n’;rh 2 hevrest. 1f there shall b & default under any of the provisions of this Deed of Trust and thereafier a
aaln of the premises in acoordance with the provisiona hereof, orif the Beneficiary scquires the property otherwise
after default, Beneficiary shall apply, at the time of the eommencement of such procecdings, or ot the time the
property I8 otherwise acquired, the balance then remaining in the funds accumulated under {b) of paragraph 2
preceding, as a credit agninst the amount of prineipal then renaining unpaid under said note and shall properly
adjust any pruyments which shall have been made under (1) of paragraph 2,

To PROVECT “THE BECURITY oF THIR DEED oF TRUKT, GRANTOR AGRERS:

5, “T'o keep saidd premises in as good order apd condition ax they now are and not to commit or permit any waste
theteof, reasonable wear and tear exeepted,

6. To complete oF pestore promptly and in good workmanlike manner sny builling or improvement which tnay
be construeted, damaged, or destroyed thereon, and pay when due all conts incurred therefor, and, if the loan secured
hereby or any part thereof is being obtained for the purpose of finncing construetion of inprovements on said property,
Grantor further ngroes:

{a) to commence construction promptly and in any event within 30 dayx from the date of the eommitment of
the Department of Houslng and Urban Development, and complete same {n accordance with plans and spoecificns
tions satisfactory to Beneficiary,

{b) to allow Beneficiary to inspeet said property at all times during construetion, )

(e} 0 replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar dayx after written
notive from Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to his last
known adiress, or by personal service of the same,

{d) that work shall not cease on the construction of such improvements for any reason whatsoever for a period
of fifteen (15) calendar days.

The Truslet(rf upon presentation to it of an affdavit signed by Beneficiary, setting forth faets showing a default by
Grantor under this numbered paragraph, is authorized 1o accept as true and conclusive all facts and statements
therein, and to act thereon hereunder.

7. Not to remove or demolish any building or improvement thereon.

propgx:t;ro comply with all Jaws, ordinances, regulations, covenants, conditions, and restrictions affecting said

9, To provide and maintain insurance against loss by fire and other hazards, casualties, and contingencies
including war dsmage ae may ba required from time to time by the Beneficiary in such amounts and for such
periods as may be required by the Beneficiary, with lose payable to the Beneficiary and Grantor, as their inter-
ests may appear, and to deliver all policies to Benecificary, which delivery shall constitute an assignment to

Beneficiary of all return premiums,

10. ‘To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; and should Beneficiary or Trustee elect to aiso appear in or defend any such action
or proceeding, to pay all costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable
sum mcurreJ by Beneficiary or Trustee. _
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or superior hereto; to pay all costs, fees, and expenses of this Trust.  If after notice of default, the Grantm: prior to
trustee’s sale pays the entire amount then due, to pay in addition thereto, all costs and expenses actually incurre !,
and trustee’s and attorney’s fees actually incurred, not exceeding $50.00.

. 12, To pay immediately und without demand all sums expended hereunder by Beneficiary or Trustee, with
interest lt;mnll) date of expenditure at the rute provided on the prineipal debt, and the repayment thereof shall be
secured hereby.

13. To do all acts and make all payments required of Grantor and of the owner of the property to make said
note and this Deed eligible for insurance by Beneficiary under the provisions of the National Housing Act and amend-
ments thereto, and agrees not to do, or cause or suffer to be done, any act which will void such insurance during the
existence of this Deed.

It Is MUTUALLY AGREED THAT:

14, Should Grantor fail to make any payment or to do any act as herein provided, then Beneticiary or Trustee,
but without ebligation so te de and withaut notice to or demand upon Granter and without releasing Grantor
from any obligation hereof, may: Make or do the same in such manner and to such extent as either may deem
necessary to protect the security hereof, Beneficiary or Trustee being authorized 1o enter upon the pruperty for
such purposes; commence, appear in and defend any action or proceeding purporting to affeet the security hereof :
or the rights or powers of Heneficiary or Trustee; pay, prrchase, contest, or compromise any encumbrance, B —_ Py TR T R AR Y
charge, or lien which in the judgment of either appears to be prior or superior hereto; and in exercising any ' ‘ R Lo ‘ i P IR

such powers, incur any liability, expend whatever amounts in its absolute diseretion it may deem necessary there- I
for, including cost of evidence of title, employ counsel, and pay his reasonable fees, - : ' : Lo AT .

15, Should the property or any part thereof be takep or damaged by reason of any publie improvement or
condemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled
to all eompensation, awards, and other payments or relief therefor, and shall be entitled ul its aption Lo commence,
appear in, and prosecute in its own name, any setion or proceedings, or o make any compromise or settlement, in
conneclion with such taking or dumage,  All such compensation, awards, damages, rights of actjon and proveds,
including the Emceeda of any imlicjies of fire and other insuranee affecting said property, sre hereby assigned 1o
Beneficiary, who may after deducting therefrom all its expenses, including atiorney’s foes, relense any moneys so g ks S e it +wwsm~,m ;
recieved by it or apply the same on any indebtedness secured hereby, Grantlor agrees to exveute such further ussign- : [ - s L Al
ments of any compensation, award, danuge, and rights of action and proceeds as Beneficiary or Trustee may revquire. ; R . P AR

16, By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive 1ts right
either to require prompt payment when due of all other sums so secured or to declure default for failure su 10 pay.

17. At any time and from time to time upon written request of Beneficiary, payment of its foes und presentation
of this Deed and the nots for endorsement Un case of full reconveyance, for eancellation and retention), witheut
affecting the linbility of any person for the payment of the indebtedness Trustee may (u) consent 10 the muking of
any map or plat of said property; (h) join in granting any easerent oF creating sy restriction thereon: () join 1B
any subordination or other agreement sffecting this Deed or the len of charge thersof; () reconvey, without warranty,
all or any dmrt of the property,

The Grantee in any reconveyunce mur be Jeseribed as the “Jwrmn or persons legally entitled thervto,” and the
recitals therein of any matters or facta shall be conelusive proof of the truthfulness thepeof.

18, As additional security, Grantor hereby nssigns to Beneficiary during the eontinuance of these trusts, all
rents, issues, royaities, and profits of the property nffected by this Deed and of any personul property located thervon.
Until Grantor shall default in the nayment of any indebtedness secured hereby or in the performance of apy agree-
ment hereunder, Grantor shall have the right to collect all such rents, {ssues, royalties, and profits esrned prior to
default as they become due and payable,

19. Upon any default, Beneficiury may at any time without notice, sither in person, by agent, or by n recciver
to be appointed by a court, and without regard Lo the adequary of any security for the indebtedness herehy secured,
enter upon nnd take possession of sald property or any part thereof, in his own nume sue for or otherwise ealleet wuch
rents, insues and profits, including those pust due and unpaid, and apply the same, less eosts and ex smnm of nperation
and collection, including reasonable sttorney’s fees, upon any indebiedness seeursd hereby, and in such order ax

Beneflelary may determine,  The entering upon and taking possession of said property, the collection of sueh rents,
fssues nnd’ profits and the applieation thereof as aforesaid, shall not eure or walve any default or notice of default
hereunder or invalidate any net done pursuant to such notice,

20. Upon default by Grantor in payment of any indebtedness secured hersby or in fmrmrmnnm of apy
agreement hereunder, or should this Deed and said note not be eligible for insursnce under the National Housing

Act within months from the date hereof (writien statement of any officer of the Depart.
ment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban ngelar«
ment dated subsequent to months’ time from the date of this Deed, declining to insure said
note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment of the Depart.
ment of Housing and Urban Development to insure this loan cense to be in full force and effect for any reason
whatsoever, Benefieiary may declure all sums secured hereby immediately due and payable by delivery Lo Trustee
of written declaration of default and demand for sale, and of written notice of defanlt and of election to canse
the property to be sold, which notice Trustee shall cause to be duly fiied for record. Beneficlary shall nlso depoait
with Trustee this Deed, the note and all documents evidencing expenditures secured hereby.

21, After the Iapze of such time as may then be required by law following the recordation of sald hotiee of
default, and notice of sale having been given as then required by law, Trustee, without demand on Grantor, shall
sell sald property at the time and place fixed by it in sald notice of sale, either as a whole or in separate parcels,
and-in such order as it may determine (but subject to any statutory right of Grantor to direct the order in
which such property, if consisting of several known lots ot parcels, shall snldf. at publie auction Lo the high-
eat bidder for cash in lIawful money of the United States, payable at time of sale,  Trustee may postpons sale
of all or any portion of said property by public announcement at such time and place of sale, and from time to
time thereafter may postpone the sale by public announcement at the time fixed by the preceding postpone-
ment. Trustee shall deliver to the purchaser its Deed canveying the property so sold, but without any covenant
or warranty oxnrsss or implied, The recitals in the Deed of any matiers oF facta shail be conclusive prool of
the truthfulness thereof, ~Any. person, including Grantor, or Beneficiary, may purchase at the sale. After
deducting all costs, fees, and expenses of Trustee and of this trust, including cost of title evidence and reason-
able attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums
expended under the terms hereof not then repaid, with accried interest at the rate provided on the principal
?ﬁ t; t:“ other sums then secured hereby; and the remainder, if any, to the person or persons legally entitled

eroto. . ; : :

22. Beneficiary may, from time to time, as provided by statute, appoint another Trustee in place and instead

" of Trustee herein named, and thereupon the Trustee herein named shall be discharged and Trustee so appointed
shall be subsiituted as Trustee hereunder with the same effect as i originaily named Trustee herein,

23.This Deed shall inure to and bind the heirs, legatees, devisees, administrators, executors, successors, and
assiﬁns of the parties hereto, - All obligations of Grantor hereunder are joint and several. The term “Beneficiary
?‘ha imean the owner and holder, including pledgees, of the note secured hereby, whether or not named as Beneficiary

erein.
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24. Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as
provided by law. - Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust
or of any action or proceeding in which Grantor, Beneficiary, or Trustee shali be & party, unless brought by Trustee.

25. The term *“Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term
“Trust Deed,” as used in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the
sing;tlxlar number shall include the plural, the plural the singular, and the use of any gender shali be applicable
to iders. )
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Sigaalure of Grantor.,

Siﬁ'nval‘uewt;f Graxtor.

StaTs OF OREGON } ss:
COUNTY OF .

1, the undersigned, ... cvreene ey heTEDY certify that on this
e )

rsonally appearcd beforeme
da S

LLk L, per
N <, e g

to me k;im&'jﬂ to, pe the individual deseribed in and who executed thg wn!xin instrument, and acknowledged that
e R T o signed and sealed the same as  their free and voluntary act and deed,
for the'uses apd purposes therein mentioned,
Giver
OCrs—72

" 8wary Pulfic in and for the Ntate of Oregan.
My commission expires .. /& "‘;‘?'§ ’7f/ R,

REQUEST FOR FULL RECONVEYANCE

o not recard, To be used only when note has been paid.
Tor THUSTEE,

The undersigned is the begal owner and holder of the note and all other indebiedness seeurod b 3 within Deed of Trust. . Said
note, together with all sther indebtedness weuted by said Desd of Trust, has been fully petd and satinfiod and 3ou are rreby reyuested
apd dirceted on payment ta you of any xums vwing ti you undee e torms of said Deed of Trust, to canced said pode whive meplioned,
#nd all other evidenees of indebtedness secured by said Deed of Trust deliversd to yoy herewlth, together with the said Desd o Trast,
n.m(!' te reeunvey, without warranty, te the parties designated by the terms of said Deed of Trust, al the ctute wow held by you thete
unaer,

Dated ... ... T .19

Mall reconveyanes Lo .

Reoonder.
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State 0s Oregon, on page

STATE OF OREGOX
recorded in Book
Mortgages of

County or
By

Fee $6.00
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