This Andenture, nade this. ) November 1971 between
; TELD-WEN, , , < ‘

i F— Gl o, an Ogegon corporation, hereinafter
called “Mortgagos™, and FIRST NATIONAL BANK OF OREGON, ‘2 national banking association; hereinafter
called “Mortgages™; : ' :

WITNESSETH;

Fos wslue goosived t%‘y the Morigagos from the Mortgages, the Monigagor has basgained and sold and does hereby
grant,  bargais, sell . and - convey unto the Morigages, all the following - described  property - Situaic n

Klamath

. Cmm!y,()xcgan, 10 wit:

R tract of land situated in Lots 4 and 5, Section 1%, Township 38 South, Range 9 East,

Willamette Meridian, Klamath County, Oregen, being more particularly described as follows:

kgi.naiag k,at 'm iurmx»pin on the Uggtériy right of way line of Lakeport Boulevard, said

.+ poiat being South 10 deg, 20 win. EBast a distance of 1070,88 feet from the gas pipe

monument on the Northwest corper of "Pelican city" subdivision, sald gas pipe mopument
being North 8% deg. 54 min, West a distance of 1993.5 feet from the Northeast corner

of said Seetion 193 thence Bouth 79 deg. 40 pin, West at right angles to Lsksport.
Boulevard a distapce of 1035,96 feet to an iron pin, sald point being Horth 7 deg. 15 min,

| ‘West a distance of 1433,3 feet from the iron pipe marking the center 1/4 corner of said

Segtion 193 thence South 10 deg, 20 win, East parallal with lakeport Boulevard a distance of
1396.45 ft. to an iron pin on the Northerly right of way line of the Shippington "E"spur
tracks; thence Easterly dong said spur track Lo its intersection with the Westerly right of

~way line of Lakeport Boulewvard) thence North 10 deg. 20 min, West along said right of way
“po the poiat of beginning, ' . :

together will the tenemments; hereditaments and appurtenances now ot hereaftet thereunto belonging or in anywise
appertaining; also all stich apparatus, equipment and fixtures fow of herealter situate on said premises, as wre ever
 fusnishied by landlords in lenting snfurnished buildings simitar 1o the une situated on the eal property hereinabove
desciibed, including, but not exclusively, all fixtures and personal properly used of intended for use for plumbing,
© lighting, heating, cooking, cooling, ventilating or irrigating, linoleuns and othet floor coverings attached to Noors, and .
 shelving, coutiters, and othet store, office and trade finturas; also the rents, issues and profits arising from ‘or in
connection with the iaid real and persona] property of any part thereol, : ‘ S L

-~ @o Have and To Hold ‘the same unto the Mortgagee, its successors and assigns, forevet..

“ And the Mortgagor doss hereby covenant to anid with the Mortgagee, that it is jawfully seized ini fee simple of the °
“said real property; that it Is the absolute owner of the said personal property, that the said teal and personal property is
" free from encumbrances of every kind and nature, and that it will warrant and forever defend the same against the,
lawful claims and demands of all persons whomsoever, SR R ER R
U oNiiEe 270 : e S :
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. This convevance 1s intended as a mortgage to ‘'secure pé:fom\;\nce of the covenants and agreements herein’

750,000.,00

"+ coptained, to be by the Morigagor kept and pktfonned, and o secure the payment of the sum of $...

and interest thereon in accordance with the tenor of a cestain pxbmissory note executed by ... i

JELD-WEN, INC.

Novewber 11, U2 payable to the order of the Mortgagee in installments not less

12,500,00 ¢ together with

,each,. interest, on the .. iz day of each

. quariker , i COMMEBGING ... March 1 . 19.,.72

wntid ool .., when the balance then remaining unpaid shall be paid.

The Mortgagor does hereby covenant and agree to and with the Moslgagee, s successons and assigns;

1. That it will pay, when dug, the indebledness hereby secured, with interest, a% prescribed by said note, and all
1axes, liens and utility vharges upon said premises of for services furnished thereto,

2. That it will net commit of permit strip or waste of the said premises oF any part theseaf: that it will keep the
seal and personal property hereinshove described in good order and repair and in tenantable condition; thav it will
promptly comply with any and a1 municipal snd governmental sules anid regulations with reference theretd; that if any
of the said property be damaged of destroyad by any cause, it will mmediately reconsteuct o repair the same so that,
when completed, it shall be worth pol less thay the value thereof at the time of such Joxs of damage: provided, that if
such Toss o1 damage shall be causcd by a huzard sgainst which insurance b carried. the obligation »f the Mortgagor to
sepsir oF reconstruct shall nol grise ualess the Mortgagee shall consent $a the application of insurance progeeds to the
expense of such FecOnSUCHION OF Fepair. i .

3. That it will, st ity own 2od and expense, keep the building vr buildings now o1 hereafter upon said premises,
together with all personal property & wered by the lien heseof, insured against 1oss by fire and against Joss by such nther
* harards #s the Mortgagee may from time tu tine require, in one or more insurance compaties satisfactory 1o of

dosignated by the Mofigagee in an aggregate smount not less than The amount of the indebiedness hechy secured
{untess the full insurable valug of such building or buildings is Jess than the amount hereby secured, in which event the
Mortgapur shall insure 10 the amount of the Tull insurahle vatug); that all policies of insurance upon said premises,
tneluding policles in pxcess of the amount. hereinabove mentioned and policies against uther hazards than ihose
required, shall contain such providons as the Mortgagee shall require and shail provide, in such form as the Mortgagee
may prescribe, that Joss shall be paysble 1 the Morigagee; that all such policies and roceipts showing full payment of
premiums sherefor shall be detivered 1o and retained by the Montgagee duting the existence of this mortgage; that 2t
“Jeast § days prior 1o the expisation wf any palicy o policies i1 will deliver to the Munigagee gatisfactory renewals
thereol together with premium seceipts in full; that if any policy of policies shail impose any condition upon the
Habitity of the insures of shall contain any Waverage clatine’ of other provisions by which the insurer may be liable for
~foss than the full smount of the loss sustained, it will, as often as the Mortgagee may require, provide the Mortgagee
“ with gl such evidénce s it may request concerning the performance of stich cundition of thie existence of any facts of
the value of the property insured and, if it shall appear to the Mortgagee that the insurince is prejudiced by the acts ar.
omissions of the Mettgagor of that the coverage is inadequate, the Mottgagor witl do such acts and things and oblain
such furiher insurance ak the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any
fnsurance pulicies upon the said premises to be applied to the payment of the indebicdness herehy secured of to be
ssed for the repair or reconstruction of the property damaged or destroyed. » '

4. That it will exccule of procure such furthet assurance of its title to the said property as may be requested by
the Mortgagee, B T e . R o

§. That in case the Mortgagor shall fail, neglect ot refuse to do of perform any of the acts ot things herein required
1o be done or perfotmed, the Motigagee may, al its option, but without any obligation o its part s to do, and without
walver of such default, ptocure any insurance, pay any taxes ot liens or ulitity charges, make any repairs, of do any
other of the things requited, and any expenses s¢ incurred and any sums so paid shall bear interest st 8% per annum and
shall be secured hereby, -~ © oo . g T e

6. That it will not, without the prior written consent of Mortgagee, transfet its intetest in said premises or any patt

- theéreof, whether or fiot the transferee assumes of sgrees 10 pay the indebtedness heicby secured. Upon any application
for Mortgagee’s cosent to such a iransfer, Mostgagee may fequite from the transferee: such information as would |
normally be required if the transferee were a. new loan applicant. Mortgagee ‘shall not unteasonably withhold. its
| consent.’ As 2 condition of its consent to any transter, Mortgagee may, in s discretion, impose 4 service charge not
exceeding one percent of the original amount of the indebiedness hereby secisted and may increase the interest rate on

< the indcbledncsshereby secured by not more than one percent per annum, TS R e

Ry Tltui.‘lf any default be hade iﬁ ;(ha‘puymcnt of the ﬁﬂﬁcipal ot interest of the iqdebtcdness hmb}" secured ot ,
G o Bl of an the coveranils ot agréetnents of this morlgags, the Mortgagee may, at its option, without

Yt

:

. .
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7. That, if any default be made in the payment of the principal or interest of the indebledness hereby secured or
in the performance of any of the covenanis OF agreements of this mortgage, the Mortgagee may, at its option, without
notice, declare the entire sum secured by this morigage due and payable and foreclose this mortgage.

8. That, in the event of the institution of any suit of action o foreclose this morigage, the Mortgagor witl pay such
sum as the trial court and any appellate court may adjudge reasonable as atiorney’s fees in connection therewith and
such further sums as the Morigagee shall have paid or incurred for extensions of abstracts or title searches or
examination fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums
are secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the
conditiva uf the property of the adequacy of the security for this indebtedness hereby secured and without notice to
the Mortgagor or any one else, appoint a receiver (0 take possession and care of all said morigaged propenty and collect
and receive any of all of the rents, issues and profits which had therefofore arisen or accrued or which may atise ©1
accrue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivesship; but until a breach or default
by the Mortgagos in Ong OF MoIe of his covenants of agreements herein contained, he may remuin in pussession of the
mortgaged property and petain all rents actually paid 1o and received by him prior to such default,

9. The word "Morptgagor™, and the language of this antryment shall, where thete is more than on¢ MONEIgor, be
construed as plural and be binding jointly and severally upen all mortgagors and the word “Nurtgages™ shall apply to
any holder of this morigage. Masculine prunouns include feminine and neuter. All of the sovenants of the Mortgagor
shall be binding upon his heirs, executors, sdministiators, sueeessors and assigns and inure 1o the benelit of the
successors and assigns pf the Mortgages, In the event'of any truwsfer of the propenly herein described or auy part
thereof s any interest therein, whether voluntary o fnvoluntyry of by wperation of law, the Murtgagee may, without
potice 10 the Mortigagor v any one else, onee of often, extend the time of payment o grant renewals of indebsedness
hereby secured for any term, execuls reloases or partial releases from the hen of this montgage o in any other respect
modify the terms hereof without thereby affecting the persongl primary lability of the Mortgagur fur the payment of

~ the indebtedness hereby secursd. Nu pondition of this mortgage shall be deemed waived unless the ssme be gxpressly

“waived in wiiting by the Mongagee, Whenever any notice, demand, of request 18 sequired by the teums heteof of by sny
* W how in existence of hereafler enacted, such not ice, demand or request shall be suflicient if personally served un ong

s w;u;*‘r"':} e‘%e';l ‘
“{ChpoiateS
e edl)

or more of the persons whu shall at the time hold recurd title 10 the property herein descnbed of if enclased in 3
postpaid enyelope sddressed (o one of more of such persons of 10 the Mortyagor at the tast addiess actually Numished
10 the Mortgagee or at the morigaged premmises and deposited in sny post office, station of letter box,

In Witness Whereof, the Mortgagor, pupsant to resolution of its-Buard of Directors duly and segularly
adopted has caused these prsents 1o e exeeuted on its behall by its duly sutharized officers und its corporate seal 10
be sifixed hereto the day and year fint hespinsbove wrilten, ; :

| JELD-VEN, INC,

. v 7 Adestr -

STATE OF OREGON

County of .. KMW“'“

Hovember 11 .. AD.0 TR

Personally appeared .. L. We a6 o e and,

‘who being duly sworn did say that . he, thesatd o Re Lo Wendb oo b the . Presg.

~ and that the seal affixed 10 the foregoing mstm&é?\i is the co

¥

rporate seal of said corporation and the said instrument

acknowledged said insteument 1o bé its voluntary act and deed, Before me: . :

. .:.u-‘ou‘nh‘,,‘ . ‘ ) e ; ! = N ‘ ‘ . L
LT # Q‘:",(NogﬁinSe‘a}}";‘ o ; S o o Notayy,l’ﬂ: for Oregon..

was signed and sealed in behatf of said cérpomtion by authority of its board of directors: and. - he :

P

My Commission Expi}és:~,qﬂnu5ﬂ 8,29Mh .




.E:S Recorded, Muail to

... Branch

" FIRST NATIONAL BANK OF OREGON

5

T0

FIRST NATIONAL BANK OF OREGON
Portiand, Oregon

3 2 o
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