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12 12 55 B 10 REAL ESTATE MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, That on this.... 8t __ day of... November 190k,

momi=m = = =BICHARD C, JAGOBSEN and BARBARA J. JACCGBSEN, Husband and wife = - - = = =

hereinafter called the MORTGAGORS, hereby grant, bargain, sell, convey and morigage to

HLAMATH PRODUCTION CREDIT ASSOCIATION, ; s e S ,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its : o R S

principal place of business in the City of... £1amath falls rermrnncy

State of.....{regen , hereinafter called the MORTGAGEE, the following described real estate in the

County of . Kamath , State of...... ETegon to-wit:

does hereb
certain real
wated in t}d

PARCEL X0, 1: The K3: of the 35 eof Section 10 and the Ms of the 5% of Section 11,
nd the following parcels: - That portion of the NEy of the 5Wy and that pertien of
the YWy of thz 53: of Seetion 10 lying on the Easterly side of the main Wesi Side
Irrigatien Canal of langell Valley Irrigation Distyiet as said eanal is now located
and eonstructed, all of said land being Joecated in Twp. LO Scuth, Hanga 13 Z.W.I,
EXCEPTING that parcel of land deeded to ilamath County, Cregon, by deed recorded
in Volume 139 at page 208, Deed Hecords of Klamath County, Oregon, on July 9, 1%L,

PARCEL NO. 231 That part of the By of 5V and Nily of S of Section 10, Twp. LD
South, Ranze 13 E.WeM., lying West of the main west side irrigation canal of the
‘langell Valley Irrigation District as said canal is now located, SAVE AND EXCEFT
one acre more or less in the Nerthwust corner of ssid NEy of SWi heretefore desded
te the Bishop of the Protestant Epdiscopal Church in the Unlted States of America
in the Mipsionary Distriet of Eastern Cregen, Inc., which sald last naned deed is
of record in the desd records of Klamath Couniy, Cregon.

together with all the tenements, hrreditaments, rights, privileges, appurtenances, and fistures, including all Irrigating and
watering apparatus, now or herralter belonging to, Jovated on, or used in connection with the above described presnises,
and 1ogether with all waters and water rights of every kind and description and however evidenced, and all ditches or other con.
dulis and rights of way thereof, appurtenant to said }iwmiw or usead in conpection therewith; and together with all range and
grazing rights Uneluding rights under the Taylor Grasing Act and Federal Forest Grazing privileges), now or hereafier
ssued in connestion with or appurtenant to the said real propenty; and the mongagons fovenant that they will comply
with all rules, regulations and CAM rtalning thereto and will in good faith endeasor 1o keep the same in good standing
and will execute all walvers and other documments required 1o give effect to these covenants, and that they will 1ot sell,
teansfer, assign oF atherwise dispose of said rights or privileges without the prior wiitten consent of the mortgagre,

..... T M58 FabeEERaRsREeI2d

SUBJECT 1O, Frier liens h  Foderal Land Barnk Ass'n, in tho approxdimate amount

*

o8 $23,690.00. a0d. 40, the. Contrsl Hotal Company in the spproxinmate amownt of $ok,000.0C
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‘This conveyance is intended as a morigage seeuring the performiance of the covenant and agreements heseinalter con. D L LTI S W Lk il IN W
tained, and the payment of the debt represented by promissory note(s) made by one or more of the Morgagors (unlew IR AN i i . oot - PR
otherwite indicated) 1o the order of the Mortgagee, ss followe: Tg gocure loan of Richard €. Jacobsen and : T e T S E et I I Peeper officer g
" Honald V. Ketcham, Fartnership’ 7 ; y s Sl B : picer
MATURITY DATE DATE OF NOTE AMOUNY OF NOTE
Yovember 5, 1971 November 30, 1970 323,759.00
Damand Hovambor 8, 1671 L, 126,25

N ey . N « " Coyy 4 of
‘This mortgage is intended to secure not only the note(s) liereinbefore specifically deseribed, but also any outstanding : oty of K
balance of indebtediiess, not exceeding 3.39,000.00 . .............., plus interest from the date 'of such indebtedness at the : : : ~ cEE S Onith
current rate then existing on loans by mortgagee, due from Mortgagors to Mortgagee, o its assigns or successors, whether : o ~ EER

now existing or_contracted for within a period off4%..(5). years from and after the date of filing of this mortgage; and : : , ' gty . ) Trea Do{: -
this mortgage shall not be discharged nor shall its effectiveness as security for advances thereafter made be affected, by Sy T 4 i3 thar "“fjr. of the 4
the fact that at certain times there may exist no indebtedness due from Mortgagors to Mortgagee; but the lien of this he m"‘f ' instrummesil
morigage shafl continue as security for any loans or advances made to Mortgagors by Mortgagee or its assigns, until it has veluntary acy
been intentionally released IN Wity

MORTGAGORS COVENANT AND AGREE:

That they dare lawfully seized of said premises in fee simple, have good right and lawful authority to convey and mort-
gage the same, and that said premises are free from encumbrances except as stated above; and cach of the Mortgagors
will warrant and defend the same forever agninst the lawful claims and demands of all persons whomsoever except as
stated above, hereby relinquishing all dower and homestead rights in the premises; and these covenants shall not be ex-
tinguished by any foteclosure hereof, but shall run with the land; ~ ,




“To pay when due all debts and money secured hereby;

" To keep the buildings and other improvements now or hereafter existing on said premiws in good repair and not 0
remove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind
upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpese; and 1o do all
acts and things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said
premises;

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior 1
the lien of this mortgage to exist at any time against said premises, except as stated above ;

To keep all buildings insured against loss or damage by fire in manner and form and in such company of coinpanies
and in such amount as shall be satisfactory to the Mortgagee; to pay when dug all premiums and charges on all such in-
surance; to deposit with the Morigagee, upon request, all insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of Joss, to the Morigagee, with a morgagee clause satisfactory to the Mortgagee;

: . . does hereh)
To keep in good standing and free from delinquendies all ebiigatons under any morigage or other fien which is pror o ’ T MY e R : g S eertain real
this mortgage. o : ‘ g0 i o I R 1% ‘ i uated in t

Should the Mongagon be or becosne in default in any of the covenants or agreemients herein contained, then the
Mortgagee may, at it eptlon, perferm the samg in whode or in part, and all oxpendituses smade by e Morigagen in so
doing shall bear interest at the rate borne by the principal delit hereby secured, and shall be inunediately repayable by the
Mortgagors without demand, and, together with interest and costs aceruing thepon, shall be secured by this mongage.

Time is materia) and of the essence hereof; and in case of breach of any of the covenants or agrecments herea, or if
default be made in the payment of any of the sums herehy secured, then, in any such case, al] indebtedness hereby secured
shall, at the election of the Mongager, become Jimediately due without notice, and this mongage may be forecimed; bt
the fallure of the Martgagee, to exercise such option in any one or more instances thall not be considered as a waiver or
relinguishment of the dght to exercise such option upon or during the continuance of the same or any other defaukt

Iy case of any suit to foreclose this mortgage o 1o callect any charge growing out of the debt hereby secured, or of any
suit which the Mortgagee may deens it necessary 1o prosecute of defend 1o effect of protect the Jien hereof, the Margagors
agree 10 pay a reasopable sum as attorney’s fees and all costs and Jepal expenses in conpection with said suit, and further
agree o pay the reasonable vosts of searching the reconds and abstracting or inruring the title, and such sums and costs
and expenses shall be secured herehy and be included in the decree of foreclosure,

and upen the mongaged presmbses and take possession theroof, ercept under circumstances where such taking s expressly
probibited by law, and eollect the zents, fsues and profits theyeof, and apply the same, leis reasonable vosts of eollection,
upon the Indebtedness herehy secured; and the Mosgagee shall have the pght to the ﬂqxﬂuumm of 4 youeiver ta eolleat
the sents, isues and profity of the sorypaped premises and/or 1o manage the propesty during the pradency of Jega] pros
eeedings. The rents, Iisues and profits of sald premises aftee default shall acerge to Morgagee's henefit and ase herehy as.
signed and mortgaged 1o Mortpages as additional secnrity for the Indebitedness heseln deseribed
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Upon or during the continuance of any default hervundrr, the Mortgagee shal} bave the flght forthwith 1w enter inte ‘ L b R ! SRR . L ) }iﬁ
4
|

All rights and remedies conferred on Morigagee by this mortgage are cumulative and additdenal 1o any and all other
rights and remedies conferred by law, and are not exclusive, If any provision of this mortgage b found invalid o unen- o REOMVEIE R S ‘ i L . : :
forceable, such invalidity or unenforceshility shall pot atlect any other provision hessf 1 and the morgage shall be cons " SERE ! : i s G : 5 i 1o the g
strued ax though the invalid or unenforceable provision had been omnitted. - P o4 R { FRRR ot L ! u g,i,

The covenants and ageeements heeein contained ahall extend 1o and be binding upon the heiss, exeeubins, administre
tors, sucerssors and assigns of the reapective parties heretn,

IN WITNESS WHEREOF, ‘The Mortgagors have hereunto st thelr hands the day snd voar st above wiltten,
. .
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AT

STATE OF onmou,} | o Klamth [

County of Klamath eas 10th 0, Hoverber 1
Filed for record ot requost of et e e e appeated

Klamath Production Credit Associad st .. Hichard G, Jacobsen and
on this 124ty of _November A D 1071 " Barbara J. Jacobsén
at., 12159 gtk Po M, gnd dy Ca i
reardad i Vel g gy of Hortgazes o
353 } . e RO Y Y , ';, r’ ey héhd and
, ..llﬁlﬂﬁ_.,.,mm ST 2 e B ) e ‘ §

M 3,90
0, Y K Y -
&bm:{% Farls, (Ote, 97607

e




