: AND MORTGAGE
THE Morteacok. . Joseph D, Yerman and Ioretta J. Yerman, husband and wife

‘\\\5 mortgages to the STATE OF OREGON. reprasented and acting by the Director of Veterany' Affairs, pursuant o ORS W7 68, the teliow-
R‘* ing destribed real property located in the State of Oregon and County uf . mmth . :

% The Westerly 104 feet of the Easterly 129 feet of lot 1 in Block 5 of MIDLAND
j; HILLS ESTATES, Klamath County, Oregon.

together with the tenements horilitaments, Fights prividleges, and sppirtenanied yiniliag Toes whved B s

with the premises eldtrye wirimg and fintufes Furnuee and dedhivig kyslemn water heaters fuel ate

yentilating, swates anid Prgsting systems . sererns, dooPy. WHIHEW . sh iy wtad bathats . sl jrsetn, drabil-iin

caverings, byilt-n stoves, orvens, elpetric siBks, @il conditione s, defy hfators, TEecaety Ay 4 ondl frefuitesr

Butalied in oF of the premses and any shrubdwiy Bora, o taabed pow grising o Bersafier penled F proewoeng

Feploceraents of any oBe oFf mores of the Foreguing Hemk, th whole @F in part, all of whind are Japa®y adey dgiad b b
el wind #l) o Epe Fendh. deehii, and BTl of W Eorigaged peo gty

1o sevure the paxment of - Ninetesn thouwsand nine hundred fifty and 10/ 100w e —— s

¥
1'19.?,}0-%"‘""1, R Bieped erenn, evidenced by the {ellowing jramleary nots.

se s pay in 1w o oneaon  Nineteen thoussnd nine bundred fifty nnd

e Duilars ml?;@,’;@-m'““*‘- 3wl interss? fremd e date

=3 ¢
mitial Gisbursement by the Btate of Oregon, &1 the file of .,19"“""""'-"' pervent pet ghnatd wntl sl thae ey o
¥

Sifterent perest vate 1 prtablishoed pursuant 1o GRS &7 BT, prinesipsl o giabd wn dewded money nf dhe Yortes
Kigtes at the sdfive wt the Pirpelor of Veterans' Atfairs in Ssloetn, fredon a4 feitlow

$ ,1138»00—»--------“ wh bp hwlore >Jﬁn?»l«ﬁﬂ‘:f lo l??l?"' wii 4 12‘8&0{3 on the
15t of ench mohtheeswmeemyoretier, phus ope=twelith Ofwummmamwmsn jpn o0 valornin Lixes oy pach
Serptriae vear Bh e premises desetibed in the sortgags, and conlsiing until the fudt pinsuend of jhe pimcipel et
whd bra&iam'w whall be fully pabd, such pestments to be spplied First ws tHI6EEst o the mhpaid Badaroe, the romainder ph the
PEI ik )

Phe dup date of the 1axt payment shall b a8 of before Decambar 1, 1997

I the event of trapeler of pwnepship of the prembes nr sy part shersof, { wild rontingd tn be llebie foF payment
the batante shall draw interest as prescribed by ORE 467070 from date of such transfed,

This fte is secured by a4 morigage, the terma of whith are’inpae a ;mﬂ»hﬂfm

pated at . Klamath Falls, Oregon. . ... A/,
e e

kg

The rorgagor of subsequent ownsr may pay il or any part of the Ioan st any time withiut penafty

‘The thoridagor covenaris that he owns the rwmua it fre stmple, has gond Fght to mortgare same. {hat the premises ate free
trot eneumbance, that he will warrant and defend same forever against the claims and dematids of all porstms wharsoeyvet, and this
rovenant akall not be extinguisted by foreclnaure, but uhafl run with the largd N o
T MORTGAGOR FURTHER COVENANTS AND AGREES:
. o pay all debis and moneys secured hereby; |
. Not 1o permit the buildings to beeome vacant or unoceupled : not (o permit the removal or demulishment of atry Buildings or it
provemen’a now or hereafter existing: 1o keep same In good repair; o complete all Eonsttuelon willilh & teasotable Ume in
accordance with any  agreement fisade tetween the pariles hereto; “
. Not to permit the cutting or removal of any timber except fur his own domestic gre: not 10 commit or sulfer any waste;
. Not to permit the use of the premises for any ohjectivhable or unlawlul purpose; ' )

8. Not to permit gny tax, assessment, len, or encumbranice to exist ut any time:

8, Mortgagee is autharized fo pay alt real gmmrty taxes assexsed agalfat the premises and sdd same 1o the principal, each of the

advances (o bear interest ay provided in the note;

4, To keep all buildings uncesaingly insured durin the term of the mortgage, against loss by fire and guch other tinzards in such
compnny of companies ahd i sueh an amount, shail be snifsfactoty to ihe mortgadee: to deposie with the morigages all such

0,
policies " with receipte showing pnymﬂ?t in full of all premiums: all such insurance shail be.made paysble to the mortgagee:.
24 tane S

of foreclosure until the periad of redemption explres; ;

insurance shall be kept In foree e morigagor . In
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o Mortgagee shall be entitied 1o all compensation and darnages received under right of eminent domain, ot for any security volun-

larily relvased, same to be applied upon the indebtedness;

. Net 1o lease ur rent the premises, oF any [Sai‘t of same, without written consent of the mortgagee:

premises or any part or interest in same, and to
wreseribed by QHS 407970 on
i force sud effect

L To promptly netify morigagee in writing of a transfer of ownership of the
furrish a copy of the nstrument of transfer to the mortgagee! & purchaser shall pay interest as
alf payments due from the dote of wransfer: in 51 ather respects this muortgage shall remain o ful

. The murtgagee may, at his oplion, i case of defauit of the mortgagor, perform sume in whele or in part and all expenditures
made in so domg inchuding the employment of an atiorney 1o secure compliance with the terms of the morigage or the note shall
draw interest ar the ruate provided 1o the nole and all such expenditures shall be unmediately repayable by the mortgagor without
domand ang shall be securad by this mortgage.

Default in any of the o0 ants ag herein contained or the expenditure of any perfion of the loan for purposes
olher than those specified i the application, except by Written permiission of the  mortgagee given before the expenditufe 1s nade,
shall ©a the eniure indebledness &t the oplen of the mortgagve 1o becume immediately due and payable without netiw and s

merigege’ sabjecy 1o foreciosure.

The faidure of the MOFIgagee i eXercise &y eptions herein st forth will met constilute a. walver of any Fight arising from a

bresch of the covenants

In case foreciosure 1y cammended, e mertgagor shall te Labde for the coel of o fitle search, atlorney fees, and all other Coesli
INCUITEd i CoRRMWCTIGN Wil such fores lpsure

£ Toe DD W ented the LIeRNRes. fake PUssessn,
forr, uplen e inddeliledRess & e martgagee shell

won the bresch of sny gsvenant of ne yourigage, e
voellect The Ients, esUes and predity whd Eppdy vamwe, less Panclia

nave e riekt o e appeintnent O & Feeeiver 1o colleel same

Tre povenants snd agroements herein shall extend to and be bunding upoa the heirs, exceulors, admInistralorg, sEdvessors st
assipne of the fespeclive parties hereto.

11 s hstinetly anderaliced and apreed et this oote ard mMerigage are subecl 10 the pow wions of Artivle Xi-A ! the Qregon
Comstitutieon, GRS W70 1 l2le und eny Ut SmEnAmETs theretd end T all Fules and  Fegulelions B have Leen
e wF py heresfler be lssyed by the Dhredior of Welerans AHAIrs pursuant b e prosiiens af URB o7t

WORDS: The mascudine spall e devmesd 1o anciude the fembane, ang the singulsr the plurst where such  ponnolatisns afe

spgedicabile hevein

IN WITNISS WHEBEOE. The morgagors have set iheit handk and seels this /J/ day 8f qm»«l’w A
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GTATE, OF OREGON,
Ennty of Klamath

N 25 "y 4o -
fretare me 8 Notary Publie, fersanally sppesred she ikl fecoed JU’T@';" h D\ XI el e €L 1)

}—a vr qﬁ'ﬁ )m \/5’( ma o habe weibel s srknawtedgest e foregaing instaament 1o be LLM»-. voluntary

set and doed

WPFRERS by Band snd bificial weal the ey wtod yepr Inst shivve wiitigh
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Mataty Pausbile for Oregon
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My Commission rapires

MORTGAGE

CPROM . 10 Depattment of Veterans' Affairs
STATE OF OREGODN,
 County of . - Klsmath e

1 cortify that the within was tecetved and duly recorded by me dn oo Kl“‘a?_“a, t.h‘ " County Herords, Book of Mortgsges, s

Mo, _MTL page .119210n the 12th day ot ... November _ L. Wm. Do Milne. coumy .. Clerk....

By @&}fﬂ%&/(fdz//éf{f{ Deputy.
Filed ,;.‘.No'vgmber..mlz,‘,19‘.‘7L,at‘3:51a,’.4‘m:owmk e LM © Wm, D, Milne

éounty e plerk R "By @7&/‘4;/(;?//374{(2;‘/' - l)‘eb;('y_, |

. Aftar recording return tao
BEPARTMENT OF VETERANS AFFAIRS ’ : §
Cenern) Services Puliding . o B
$nlem, Oregon 97310 ; ;7 Pae $3.00

Form L4 (flev. 8-70) Sbegsa0a-214




