REAL  ESTATE

THE MORTGAGOR JOHN L. BELL LOGGING CO.,

ah Oregon Corporation
NORTHWEST ACCEPTANCE CORPORAT ION

w_ﬁ‘i"}_{ree Hundred Seventy One Thous

1o secure paymont of the sun ol _mighty Seven. and 16/ Q_Q-.--T::::_‘»’})o}mr:;
(5371,087,16 ) ccoording 1o tho fers of 4 Promissory Note {"Notc")
dated November 9 . 1971 , betweoen the partios, the followiny doscribed

real esinte;

Government lots Five, 8ix, Seven, Eight and Nine (5, 6, 7, B, & 9)
in Section four (4) and North half of the Northeast quarter

(NSNEY) in Section nine (9): All in Township thirty-two (32) South,
Range nine (9), East willamette Meridian, Klamath County, Oregon.

Lo Btate of | Oregen
THE MORTGAUOR vovenants Jawlul selain of the promiues in foo siople,
govd right wid lewlial authority Lo eunvey and wertiergn the promines jo e jeanno?
gnd Tern eforveaid, that the pomises are freo from cncumbrancs, that e will
warvent and defond e soue forever againnt the tawful einuns and doeands of a1
porsony whtmseewer, and thot this covensat shall not be extinguizhed by any

forociosure horect, but shall run with the Jand,

FHE MORTUAGOR egrees to krap the fromlids frop from slatutery Hone of
every kind, ond to poy all and singular the Wxes, asboaime e, lovies,
Habilittes, ebligations ond covumbronies Al eyvery noture on sadd promdses, eroany
part thereol, and to keep a1t bulldings and ingrovemests pow o hereaftor phaod

o the property in gaod repadr and wnecasingly insured against lose of duimeis by

£
fire to the oxtont of the full insuralde salue thereaf, for the benefit of the merigag
and deliver o1l policies and repewals to the morlaages,

Time fe the espence hereof, and i any of said sums of monéy horedn reforred
to be not promptly and fully paid after the same soverally boooume dug and nayable,
or if defanlt be made in the porfermonee of any of the stipulations, agreoemoents,
condilions oF covenants cenlained in this morignge, o in gald Mote, thon the balanoo
of unpaid principal with accrued interest and all other indebtodness heeby seoured,
shall at the clection of the mortgogee become mmedintely due withont notioe, arid
this mortgage may be foreclosed; Lut the faflure of the mortgages to erercize such
option in any one or more inslances shall not be considered as a walver of the right
to pxircioe such sption in case of any default,

in any suit to forsclose this morlyage of to collort any charge growing out
of the debt horeby securad or in any suit which the mortgagee may bo obliged to
defend to effect or protect the Hen hereof, the mortgagor agrees to pay a rersonable
sum ns attorney's fees and all costs and legal expenses in copnection with such
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v the reazonable costs 01 cearching records B

suit, and further egrees Lo pa
abstracting or insurirg the title, and such sum shall be sccuted heraby and
included in the decred of

o
toreclosue
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