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DEED OFTRUSTMM“ Cppien & Wari s an
GRANTORS, . 4I.70x SUTT vnd HERGIEYT b, PRaUT, husbind snd uife

ustee, in trust with power of sale, for EQUITABLE SAVINGS &

herewith convey to Transamerica Tile lnsurance Company, Tr .
97201, the following

LOAN ASSOCIATION, an QOregon mqmutim . Benetiaary, 1300 S.W. Sixth A\uzuc. Portfand, Oregon

described real property in the County of  KLislaTH , Sute of R Gl

56 wud vhe Rertherly 15 fe u of wot 57 in (i Uhlhasd f.aba acoen ing to the

L
trerect on file in the recoras oF fiwsnth County, UrelGlhe

with all interests, rights and prvileges now of hetradter helonging to of wsed 10 connecnn with the abinedeseribed promoes anid
with all improvements, fistures, fusmsdings, flors, appliances and a’*psuuu of any pature pow or hereatter attached o, adapted fo,
Yocated on of wsed in connection with the “foresand prempes, topether wath allanterest Uerein that Grarstors may heresfter atgure,
all of the foregoing 1o romtitite the Inar prpaey fercunder. Thus comeyance s o srure the Gerantors” ebhgations 4o habalities
hereunder, all of which shail be Jeemed vovepants, am] the payment of $40, 0 U o L sod such additional sums as are i
Jenged by a certain promisary pote of even date herewithoigned by Grantors and payable to Benehioary in gl equal
muanthly Yaymmn commencing with - Hoveisbur LN 1 s and the due date of the fast such monthly paymet
“hall bo the date of maturity of this tant deed. '

Cirantors covenant For the benefit of the Pencheiary that they are owoenn fee simple of the (nnt propotty and entatled to
posseasion hereal; that they have the nght (o oonvey the sames that 18 i f1ee from onvumbrances shat they w;!‘ eep the same {ree
From all encumbransesy that they will warrant aind defemd the same forever against all dlam anid demands whatsoer, that the
said property, if focatsd in the state of Washington, s pat waed pricipally for agen ltnesh o Tapming puspoes, of, of Jo ated in
the state of Dregon, do pot exieed thtee dfes; that they will pay said nite scvoningg to the tensss thereot that they will pay ab) real
stapery taxes s anchmenis Jeviesd by anevsed agaist the propety # feast ter (101 days before the due date therend, or of any
smstallment thereof; that they will not use the projerty for aoy wtilasful purposes that they will comiplets all improvemiensa an coune
of cosstruction oF o be comtanted thereon within Ox (0} monthy from the date hcrml’; that they watl keep st imprinements ih
good fepair and continuously insured agains fiee and other hazands i amounts and with coimjuanies satisfactory to Beneficiary, all
;mlmm of insurance, with promiums pand and with o gage cliuse i Tavor of Benefiviary attahal, o be delivered to Beoelictary,
Ienchciaty, al s option, o apply any sutance proceeds to the mdebtednens and cnenants herby secured of to rebuibling or re
stoting the premives; that they will pay all promisms upon any ife insurance policy which may e held by Bencficiary as additional
security for the indehtednes herehy sceured. Should Geantory faid o kevp any of the Covenants hereof, then Beneficiary at s optiott
may carty out the same, and oL its expenditutes thersfor ohall deaw interest unted fq;asd at the rate of tos per cont (1072 per annbun,
wr the maximum rate of interest smitted by law, whichever the lesser, avad shatl be repayable by Grantors on denand, and Bene-
ficiafy at its option may suz 1o o feet all wr any part of the aferementionssd cx;’»cmmum without affecting ite fights of Jorecddoure ot
sale liereunder at any d)umw times in any such action Granfors agiec to pay al} conts and a teasonable attorney's fees, induding fees
an appeal. Beriefiiary il be the sole jinige of the validity of any cncummbrarscs asserted against the propeaty. 1o the event of sare of
the property of dhy patt \hereof, Beneficiary may witheut natice to G seantors deal with any sticcewns i inferest with refetence to this
trust deed and the said note, either by fotbearance, cxtension or otherwise, withmt in any way affecting Geantors® liability hereunder
o on the said note. In the event of the sale of the property ot any pant thetesf, of interest thevein, ot alteration, sepaif, semndeling,
addition or fewoval of any improvements without the written consent of Bencficiary, the balance of all unpaid sums hereby seared
shall at Beneficiaty's election become immediately due, without notice. Beneficiary may impose a reasonable service charge for revis-
ing it tecotds to reflect any change of ownership.

Grantors hereby expressly assipn o Beneficiaty all rents and revenues from the propesty and hereby assign any {ases now
or hereafter int cffect upon the property or any part thescol, and in the oveat of default hereof and while said gcfaul{ continucs, hereby
suthorize and empowee Bencficiary or Frustee, cither priot to, upon, of subscquent to commencement of foteclasure proceedings,
and without affecting o restricting the right to foreclose, without notice to Gtantors, and acting thesugh Bencficiary’s or Trustec's
agenits, attorneys, employees or a teceiver appointed by a court (to which appuintment Grantors herewst consenty, and without o
gard to the adequacy o the sccutity, the solvency of the Grantors of the presence of danger of waste, loss ot destruction, to take ex-
clusive possession of the propeety and control and manage the same as it may deem prudent; to suc for and fot collect and receive
all rents and income therefrom, including those past due and unpaid, and issue receipts thetefor; out of amounts so teceived to pay
all operating expenses, to retain ot pay reasonable charges for managing the property, to pay Beneficiary sums due upor: the d cht
sceired herchy of sums hecessary Lo carry ott any covenant hereof, Beneficiary to determine which items are to be met first, and to pay
any overplus so collected to the petson or persons Bencficiaty may deem to be fawfully entitfed thereto.

"Tiene it material and of the essence heteof, dnd if default be made in the pagment of the debt hereby secured or any install-
ment thereof, of in the performance of an other covenant hereof, or if a procecding under any bankruptey, receivership of irsolv-
ency faw be instituted by or against any of the Grantors, or if any of the Grantors make an assi nment for the benefit of ceeditors,
then i such case, all unpaid sums hereby secured, including any ptepayment charges payable under the terms of the promissory note
sceured hereby, shatl at Beneficiary's clection become immediately due and payal le without notice; and in addition Beneficiary may
apply such sums, or any part thereof, held by it in trust to pay taxes o assessments to reduce the indebtedness secured, In the event
of such default, the trust deed may, at Bene \ciaty's election be forcclosed and the property sold in any manner provided of allowed
by law,  including by advertisement and sale under excecise of power of sale or as a mortgage on real property. Proceeds of a sale,
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pursuant to exercise of power of sale, shall be applied to (1) the expenses of sale, including Trustee's and attorney’s fees, and (2)
obligations secured hereby. Surplus, if any, sh.x[‘i) be paid to persons entitled thereto by law.

Any award of damages in connection with any condemaation for public usc of or injury to the property or any part thereof
and the proceeds of any sale or agreement in lieu of such condemnation are herewith assigned to Beoehiciary, which may apply the
same as provided above for fire insurance proceeds.

Grantors agree to pay expenses, including reasonable attorney’s fees, incurred by Beneficiary or Trustec in collecting delin-

uent payments or curing defaclt. Further, in any suit to foreclose this trust deed or in any suit or proceedings i’ which Beneficiary
3efen s of protects its security hereunder, or in which Beneficiary is a party and the property ar any paet thereof is the subject matter
thereof, including suits to quiet title or for condemnation o partition of the whaols or pert of the property, or any interest thercin,
or in the event of any measures taken in cennection with a sale or intended sale pussuant to the power granted hereunder, Graotors
agree to pay to Beneficiary alf costs and expenses and a reasonable sum as attormey’s fees, including fees on appeal, and fusther agree
to pay reasonable costs af title search incurred in the foregoing.

At any time, without lisbility therefor and without netice, upon written direction of Beneficiary and without affecting the liabil-
ity of any person for payment of the indebtedness secured hereby or performance of the covenaats hereof, Trustee shail reconvey all
or any part of the property, consent to the making of a map or plat thereof, join in granting an casement thereon or join in any ex-
tension or subordination agreement.

Beneficiary from time to time may appoint a sugeessor of successors to any Trustee named hervin 07 1o any successar Trus
tee, such appointee to have the title, powers and duties coaferred hereunder,

Neither the exercise, the failure to exercise or the waiver of any right or optien granted Beneficiany hereundes shall consti-
tute a waiver of any continuing or future default, any notice of default, any other right or remedy of Benehaary, o this provisien,
nor shall the aforesaid invalidate or prejudice any act done pussuant to default or notice of defavit, Al rights and remedies of Bene-
ficiary hereunder shall be cumulative.

Each of the covenants hereof shaii be binding upon aii suctessun mantarot of cad ol e Grantes, aind shall inuic o the
benefit of all successors in interest of the Beneficiary, 'X%w jnvalidity of any part hereof shall not affect the validity of the remainder,
and this trust deed shall be construed 1o effect as far as possible its vahid intenr, omitting as may be necessary invahid clauses, phrases
or wonds,

-

Dated this LY 1 day of Cotober ’ JADen
ADDRESS OF GRANTORS: o S
. l‘wk i.pp;numd
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CRlamsth Folis, Uregen 92001
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REERRS
STATE OF QREGLYE
Countyof Kool W8N

o Dot t 3 dayof )L’ , 19 771 L beiore me, a .'\_'uu? Pubhic in and
for said county and state, peesonally appeared the witlun named  Wladve b B BT and FaneadnTy Be FReT,
hushanl wnd vile
who ate known (o me to be the identical individuals Jescnbed in and who exevuted the within nstiument and acknowledged to me
that they executed the same Treely and voluntaniy. ‘
. "“lﬁg@-’/l'lﬂlfﬁs WHERFOF, 1 have hereunto set my hand and otficial seal the day and year Last shove wiitten
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“ ‘ REQUEST POR FULL RECONVEYANCE

v 7 B o E . *
TO: TRANSAMERICA TITLE INSURANCE COMPANY, Truster
The usdensigoed iy the legal owner and holder of all indebtedness secured by the toregauyy teust deed. You hereby are dic
rected, on payinent to you of any sums owing to you under the terms of said trust deed of pusiant to statite, to cancel all evidences
of indehtedness secured by said trust deed an‘ trust deed and the note secured theseby are delivered 1o yon berewsth) and 1 e
convey, without sareanty, 1 the Grantors designated by the teems of sand tnast deed the estate now held by you under the same

DATED: O SRS b )
Espitable Savings & Lot Asociation, Benehoaty

Vige Prosident

Assistant Secretary
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After recording please mail to:

2300 S Sixtl Avenue

A umt of CAC Curpration
Porthand, Ore

DEED OF TRUST

5

‘.;ilford:E.n Pratt & et ux
EQUITABLE SAVINGS & LOAN ASSOCIATION
I certify that the within instrument was received for

: ‘\) Equitable Sav

Witness my hand nd seal o
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of said County.
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