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DEED OF TRUST - I e
GRANTORS, ALFEED D. HiniIS end CHRISTINA L, BaR:IE, hustund sud wife

vy
Sherewith comvey to Transamerica Title Insurance Company, Trustee, in trust with power of sale for EQUITABLLE SAVINGS &

o™~
Lo

"N

¥

-

LOAN ASSOCIATION, an Oregon corporation, Benenciary, 1300 S.\X’._ Sixth Avenue, Portland, Oregon 97201, the following
described real property in the County of Kiclalh . State of OREGCH :

Lot 13 in Block 5 of PilafsiT VIEW Thae(lS, Rla.sth County, Uregon.

with all intecests, rights and provdegos now of hereafter belongmg 1o or wed in wonnecion wah the above Jes nibed premses and
with afl mprovesents, fiatuses, farmhings, fera, applunees and appatation of Wiy aatuie vos of rester dteched o, adapted o,
focatesd on oF wsed in connection with the afereand promuses, topgether wab allspicret theran that Grrardons way hereafier acquieg,
all of the furegoing 1o constitute the trust property iereander "This conveyaie 1 fo seeure the Gitanturs” ubligations and habihtes
hereauder, all of »hdy shall be Jecmed cosenauts, and the payment of § 800G, 00 arnd sl additional sums as ate o3
denced by # ceptain promissory pote of gven date besewath signed by Grantons and payalle to Benchaary m Z40 expual
menthly pagments commensing with  Jenuery §, 1972 L and thie due date of th Tt such momhly payment
shall be xzw date of matunty of this trast doed

Girantors cosenant for the bergfit of the Beneficiary that they are owners i toe sanpde of the tga propety and entitled 1o
menmn thereof, that they huve the sight e convey the same; 1hat 3t i free from enogmbranies, that thiey \m}t beep the same Tiee

o all encumbeances; that they wall warrant and e fend the same forever agannt 33 daoms and doosamds whatssever; that the
saisd property, of Joated i the state of Washington, s not wed proocipally for agnouliurad e fatnpeg purpeses, ar of Tocted in
the state nf Oregon, does not exeeed three sopes; that they will pay sand note aseondimg tucthe topms thereof | tdat they will pay all real
property taxes snd assessments Jovied o assesaesd agasnst the proporty 3t lent e (1) davs belore the due date therenl, or of ahy
mstallment thereof s that they will pot sse the propesty for any unlasful purpesc, that they will complety sl anprovements sn gt
of cominution st to be constructed theteon within s £6) mooths from the date Berend; that they sl keop all smprisemnents i
good repait snd contimuously insuied spat e and other Baeatihs i amennte and wath vompanies satisfacory t Bonchuoary, all
rﬂmm‘ of usurane, it prosems pasd anid wath mertgage (e i faver of Bepcfiaary atta hed go be delivered 1o Benehwary,

teeticiary, at its sption, to apply any dasiranie proceeds te the pdebtednes and cnefants Berchy seoured or 1o rebuadding ot e
staring the premises; that they will pay all presmisms upon any Iife insusande ol y which may be hebid by Beorfsary as additional
secunty for the indchtedness hereby seinsed. Shonld Grantors failto beegr any of the Covenants hereef, thens Betetioary at its option
may carey ont the same, and all its expenditirees thevefer shall deaw sterest untd repaid at the fate af Top pes sont {1052} petannum,
of the taximum fate of intereat permitted by Law, whichever is the fever, and sl he repayable by Grantors on demand, and Beng-
figiary at its option may sue to mi!m Al ot apy pant of the afprementioar) n;l«m!mnm without affecting sty rights of formlowre ot
sabe hereunder at any future times i any such adion Grantors agtee to pay all sty and 4 reasonable attemey’s fees, indinding fees
oes appeal. Benefisary shall be the sofe judge of the valuliy of any encumbrances anetted agamst the propeny. In the event of sale of
the propetty or any part therend, Benchoary may without nehicc to Lirantor dest with any wscoessnt s ntesest with refetence to this
trst doed and the said sote, cither by fotbearance, extension ot otherwise, sithouf in any way affeding Grantosy fizbility hereander
ot on the said note, In the evont of the sale of the propetty or 2oy patt therenf, or snterest theror, oF alterdtion, epair, remadeling,
additing or remosal of any improvements withest the written conwnt of Benehiciaty, the Badance of 3t anpaid sums hetely secured
shatl at Beneficiary's election become immediately doc, without hotue. Benchiciary may impose a reasonable service sharge fof revis
ingg its reenrds to reflect any change of owneeship,

Grantors heteby exprossly assign to Bencficiary all tents and revenues from the propery and hercby assign any Jedses mow
or hereafter in effect upon the propenty ot any patt thereof, and in the event of default hoteof and while said default continties, hereby
adthotize and empower Dencficiary o Trustee, cither prios to, upon, of subsequent to commencement of forccdisure procecdings,
and without affecting of restricting the night to foredose, without nolice to Grantars., and acting through Bercfiriary’s of Trustee's
agents, attorneys, employees of a receiver ;xprnimcd by a court (to which appointment Grantors herewith consent), and without re-
gard to the adequacy of the security, the solvency of the Ctanints of the ptesence or danger of waste, o of destruction, to take ex-
clusive possession of the property and control and manage the same as it may deett prudent. to sue for and/or collect ind reccive
all tents and income thetefrom, including those past due and unpaid, and issue receipts therefors out of amounts so received to pay
all operating expenses, to fetain of pay teasonabie charges for maiiging the propesty, W pay Deneficiary wams due upon the J;N
sccured hereby of sums necessaty to carry out any covenant hereof, Beneficiary to determing which items are to be met first, and to pay
any overplus o collected to the person or persons Benceficiaty may deem to be lawfully entitfed thetcto.

Time is material and of the essence hereof, and if default be made in the pagment of the debt hereby sceured or any install-
ment thereof, or in the performance of any othet covenant heeeof, or if a proceeding under any bankruptey, reccivership ot imsolv-
ency haw be institated by or against any of the Grantors, er if any of the Grantors make an assignment for the benefit of creditors,
then in such case, all unpaid sums hereby secured. including any prepayment chatges payable under the terms of the promissoty note
secured hereby, shall at Beneficiary's clection become immediately due and payable without notice; and in addition Bericficiary may
apply such sums, or any pact thereof, held by it in trust to pay Lixes or assessments to redure the indebtedness secured. T the event
of such default, the trust deed may, at Beneficiary's election be foteclosed and the property sold in any manner ptovided or allowed
by law, including by advertisement and sale unider exercise of power of sale or as 2 mortgage on real property. Proceeds of 4 sale,

husbagt

folloy




£~945-4

21
DEED OF TRUST

LOAN NO.

N -."5«
o

pursuant to excrcise of power of sale, shall be applied 1o (1) the expenses of sale, including Trustee's and wtorney’s fees, and (1)
obligations secured hereby. Surplus, if any, shall be paid to persons entitled thereto by jaw.

Any award of damages in connection with any condemnation for public use of or njury to the propesty or any part thereol
and the proceeds of any sale or agreement in lieu of such condemnation are herewith assigned to Benchaiary, which may apply the
same as provided above for fite insurance proceeds.

Grantors agree to pay expenses, including reasonable attorney’s fees, incuired by Beneficury or Trustee in collecting debin-
uent payiients OF curing default. Farther, in any suit to foreclose this trust deed or in any suit of proceedings in which Benehiciary
efends or protects its secunty hereunder, or in which Peneliciary is a party and the propesty of any part therewf 15 the subject matter

thereof, including suits to quict title or for condemnation of partition of the whols or part of the property, or any interest theren,
or in the event of any measures taken in conpection with a sale or intended sale pursuant to the power gramnd hereunder, Grantors
agre¢ to pay to Benchciary all costs and expenses and 2 reasonable sum as attorney’s fues, mcluding fees on appeal, and {unther agive
to pay reasonable costs of title search incurred in the foregoing.

At any time, without lizbility therefor and without natice, upon written direction of Beneficiary and without atfccting the habib:
ity of any person for payment of the indebtedness secured heteby or performanie of the covenants hereof, Trustee shall reconvey all
or any part of the propenty, comsent to the making of a map or plat thereof, join in granting an casement therean Of jon an any o
rension or subordination agreement.

Beneficiary from tme o tine may appoint 3 sucessor o successors to any Trustee aamed heren or £ any Smiesr Trus-
tee, such appomitec 1@ have the title, powers ard duties conferred hercunder.

Neither the exercise, the failure to exercise of the w aiver of any fight of vptivn wranded B Atary herounder Whudl consti-
tute 3 waiver of any continuing of future default, any aotice of default, any other nght o remedy of Benehiciary, of this provison,
not shall the afaresand invalidate or ?xciu\i‘\(c any act done pursuant 1o Jdefault o1 notice of default, Al sights and remedies of Bene-
ficiary herzunder shall be cumulative.

Fach of the conenants hereot shall he binding npon all sutcessors i interest of cach of the Grantons. and shall wure 1o the
benehit of all successors i interest of the Benefidary: The i alidity of any part hereof shall not atfeet the alidity of the remainder,
and this trust deed shall be comtruesd 1o etfoct as far as ;nmiNc sts vahd intent, omithng a My oy pElessary iRy abid dlauses, phrascs

or words,
Paied this 11th day of ﬁqvamber e AT
ADDRESS OF GRANTORS: s g s
1911 Ferge e ! ,‘l ﬁf‘“’f?’““” sliTed », Farris
3 \ . . a‘ Y s ’_v,ﬂ,n‘;.~ i o .
Klussth F-ols, Oregen 97L01 Chrdrides Lo Tarde

ENESY
STATE OF 0 EG0H

County of KLIATY
: O this o day of Y ‘ Tt before me, 3 Notary Publbic an and
for said county and state, personally apprasd the within named  A1fred D, Bpprin end Christia ke burris,
husbund snd wife
whao are kv 10 e o be the identcal sndivaduals desritied s and who e ated the within matrament and sohvow fedged 1o me
that (hg‘}ggmg the same Freely anad voluntanly )
L:'} N ﬂ’»f}\,i;‘%ﬁ WHEREOF, 1 have bereunto setny Juand and officral seal the day and year Tast abine wrten
o - 3

e A L o,
Notaty Public for
My commssion expifes: " e / 2 e

- REQUEST FOilt PULL RIS ONYEVANCE
L TRANSAMERICA TITLE INSURANCE COMPANY, Trntee
“The undersigned i the legal owoer and holder of Al idebtedies senred by the Toregomg ot dewsh, Yo hoeeby are di
forted, on payment 1oy of any SR GWIBE to you uader the teems of aad s depd or pusant 1o statute, Lo canied allwaidenies
of indubsediess seaured by sad rust desd {Mmzi trt ddved and the aete scoured the rehy arefelngied 1oy herewithy and tore
soney, without watranty, to the Graptors devignated by the tesms of nasd tret deed the estate pow held by you under the same

DATED: A9
Frqoitable Savenps & Loan Awsiniatini, Penchaty
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rl? Equitable Savings

1 certify that the within insteument was received for
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bookM TL . on page 11979 Recond of Muttgiges

ALFKED D. EAR.IS & ot ux

recced on the
3
of said County.

EQUITABLE SAVINGS & LOANAS

STATE OF
County of
FEE $3.
$3.00 After recording please il to:
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