This Indenture, made this.__ 15H: day of Hovpsher

DAVE!S AP -FURNTTURE UPHOLSTERY

after called “Mortgagor”, and ANK 0P YLLATH CONTRY

hereinafter calied “Mnctgagee™;
WITNESSETH:

For walue reccived by the Mongagor from the Mortgagee, the Mortgagor has bargained snd sold and
does hereby grant, bargain, sell and convey unto the Montgagee, all the following described propersty situate in

YI3omotl

o

~t B oand Lot P4 in Bleck 71 of BURKA VIS
-
'

24 ¥4 ¥ L
¥lamath RE: wmath Oounty, Oregon

together with the tenements, hereditaments and appurterances aow of hereafter thereunto belonging or in anywise
appertaining; also all such apparatus, equipment and fixtures now or hereafter situate on said premises, as are ever
furnished by landlords in letting unfuenished buildings similar to the one situated on the real property hereinabove
described, including, but not exclusively, all fixtures and pérsonal property wsed or intended for use for plumbing,
lighting, heating, eooking, cooling, ventilating of irtigating, linoleum and other floot coverings attached to floors, and
shelving, cousters, sud othet store, office and trade fixtures; also the tent, issues and profits arising frora o in con-
nection with the said real and personal property or any part thereof,

T Have aud To Hold the same unto the Mortgagee, its successors and assigns, fotevet,

And the Mortgagot does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple

of the said real property, that he is the absolute owner of the said petsonal property, that the said real and personal

toperty is free from encumbrances of every kind and nature, and that he will wagrant and forever defend the same
against the lawful claims and demands of all persaas whomsocvet, ‘
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This conveyance 1s intended 23 2 MOMEAZE tO seoure performance of the covenaats and agreements

‘mined, to be by the Mortgagor kept and pecformed, and to secure the payment of the sum of $ial

and interest thereon in accordence with the tenor of a certain promissory note executed by.
CDAVE'S AUTO-FURNITURE UPHOLSTERY

dated : 19“.3‘L payable to the order of the Mongagee in instaliments not loss

than $ G605 .00 ac] inoludine interest, oa the 20tk day of each

. goember 20
commencing December 2 191

-

- 1977 . when the balance then remaining uapaid shall be paid.

The Mongagor docs hercby covenant and ageee 10 and with the Morngagee, s successors snd assigns:

1. That he will pay, when due, the indebtedness hereby secured, with interest, und all liens and utility chasges
upon said premises or foz services furnished thereto. In addition thereto, he will pay, at the time of payment of each
installment of principal and interest, such amount as the Mongsgee shall estimate ta be sufficient to produce, at Jeast
ong month priof to the time when payment theseof shall brcome due, the amount of (1) taxes, assessments and other
governmental rates and charges against said premises and (b) premiums upon insyrance against loss or damage 1o
said premises, 1f the sums so paid shall not sulfice to produce the amount required for said purposes at Jeat one
month before payment thereof becomes due, he will also pay, upon demand, such amount as may be requised thers-
for, The Mongagee shall, upon the written direction of the Mongagor, and may, without such direction, apply
said funds to the purposes sforesaid, but the reeipt of such funds shull aot, in the absence of such ditextion, impose
any duty upon the Moiigages 10 Jisburse the same of relieve the Mortgagor {rom his (oveaants 16 psy the said obligs-
tions or to keep the premises insured,

2, That he will pot commit of pennit stip of waste of the sald premises of any part thereof; that he will keep
the real and personal property hereinabove described in good order and repair and in tenantable condition; that he
will promptly comply with any and all manicipal and govemmental rules and “regulations with refesence thereto;
that if any of the said property be damaged or destroyed by any cause, he will inmedistely reconstroct or sepair the
same 10 that, when completed, it shall be worth not less than the value thereof at the time of such loss or damage;
provided, that if such Joss o damage shall be caused by a hazard against which insurance is carried, the obligation
of the Mortgagor to repair or reconstruct shall not arise unless the Morigages shall consent 1o the application of
insurance proceeds to the expense of such feconstruction of repair.

3. That he will, at his own cost and expense, keep the building or buildings now or heresfter upon said
premises, together with all personal property covered by the lien hereof, insured against lows by fire and against loss
by such other hazards as the Morgagee may from time to time require, in one of mofe inwrance companies satis-
factory to or designated by the Mongagee in an apgregite amount not less than the amount of the indebtedness
hereby secured (unless the full insutable value of such building or buildings is less than the amount hereby secured,
in which event the Mortgsgor shall insure to the amount of the full insurable value); that all policies of insurance
* upon mid premises, including policies in excess of the amount hereinabove mentioned and policies ngainst othet
hazards than those tequired, shall contaln such provisions a3 the Mofigagee shall requise and shall provide, in suth
form 15 the Mortgagee may presceibe, that loss shall be payable to the Mortgagee; that ail such policies and receipts
showing full payment of premiums thetefor shall be delivered to and retained by the Mortpagee during the existence
of this mortgage; that at least 5 days ptior to the expiration of any policy of policies he will deliver to the Mortgagee
satisfactory fenewals thereof together with premium receipts in full; that if any policy or policies shall impose any
condition upon the fiability of the insurer of shall contain any “average cliuse” ot other provision by which the io-
surer tray be lisble for less thin the full amount of the loss sustained, he will, as often as the Motigages nuy re.
quire, provide the Mostgagee with afl such evidence as it may request conceming tha performance of such condition
ot the existence of any facts or the value of the property insuted and, if it shall appear to the Mortgzgee that the
insurance is prejudiced by the acts or omissions of the Mortgagor or that the coverage is inadequate, the Mortgapor
will do such acts and things and obtain such further insurance as the Mortgagee may requite; that the Mortgagee
may, at its option, requite the proceeds of any insurance policies upon the said premises to be applied to the pay-
ment of the indebtedness hereby secured o to be used for the repait o reconstruction of the property damaged of
destroyed. ‘

4. ‘That he will execute or procure such further assurance of his title to the said property as may be requested
by the Mortgagee. : ‘

s “That in case the Mortgagot shall fail, neglect ot tefuse to do or perform any of the acts or things herein .

required to be done of performed, the Mortgagee may, at its option, but without any obligation on its part so to do,
and without waiver of such default, procure any insurance, pay any taxes or liens or utility charges, imake any repaiss,
ot do any othet of the things required, and any expenses so incutred and any sumis so paid shall bear interest at 8%
pet annum and shall be secured hereby. ' ‘ (AR Lo

"6, Thay, if any default be made in the payment of the principal or interest of the indebtedness heteby secired
ot in the performance of any of the covenants or agresments of this mostgape, the Mortgagee may, at its option,
without notice, declate the entite sum secured by this mortgage due and payable and foreclose this mortgage.
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without gotice, declare the entice sum seciced by ihis mortgage due and payable and: foreclose this mortgage.
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7. That, in the cvent of the institution of any suit or action to foreclose this mortgage, the Mortgagor will puy
such sum s the court may adjudge reasonable as attomey’s fees in connection therewith and such further sums as the
Mortgagee shall have paid or incurred for extensions of abstracts or title scarches or cxamination fees in connection

therewith, whether or not final judgment or decree therein be entered and all such sums are secured heseby; that in
any such suit, the court may, upon application of the plaintiff znd without regard to the condition of the property or
the adequacy of the seauity for this indebtedness hereby secured and without notice to the Mortgagor or any oac
else, appoint a receiver to take possession and cure of all said mortgagsd propesty and colleix and receive any or ali
of the rents, issucs and profits which had theretofore arisen or accrued or which may arise or accrue during the 5 e« )
pendency of such suit; that any amount so received shall be applicd toward the payment of the debt secured hereby, e Pl
after first paying therefrom the charges and expenses of such receivership; but until a breach or default by the Mont- -
gagor in one or more of his covenants or agreements herein contained, he may remain in possession of the mortgaged
property and retain all rents actuslly paid to and received by him prior to such default,

8, . The word “Mortgagor”, and the language of this instrument shall, where there is more than onc mortgagor, A ‘ - -~
be construed as plural and be binding jointly and scverally upoa all mongagors and the word “"Mortgagee” shall :
apply to any holder of this mortgage. Masculine pronouns indlude feminine and neuter, All of the covenants of the 0o T —

Mortgagor shall be binding upon his heirs, excoutors, sdminisizators, successors and assigns and inure to the benefit 1

of the successors and assigns of the Mortgagee. In the event of any transfer of the property bersin described or any ‘

part thereof or any interest therein, whether woluptary of involuntary or by operation of law, the Mortgages may, L ;
¥ ‘ ;

without notice to the Mortgagor or any onc clse, extend the time of paymient, execute releases or partial relrases from i 1
the lien of this mortgage or in any other respect modify the terms hereol without thereby affecting the person] 5 TN - IRV “
primary tishility of the Mortgagor for the payment of the indebtodness hereby secured, No condition of this men- ¥ i -

gaze shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,

demand, ‘or request is required by the terms bereof of by any law now in existence o herealter emacted, such notice, . o o

demand or request shall be sufficicnt if personally sereed on oac o more of the persons who shall at the time hold o TR s S T

record title to the property herein described or if enclosed in a postpaid envelope addsessed to one or mare of such AU I S A o .

persons of 1o the Mortgagor at the Lt address actually fornished 1o the Mortgagee or at the mongaged premises al | o

and deposited in any post office, station or letter box.
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STATE OF ORBGON } “
County of. Ylimatk .
Hovemhar 14 AD. 19,73

Personnlly appeared the sbove-named....... AYLE.Ga . Srssa. Ansh btk o Grnsgi e A8 s

Days's AntooPurniture-Urhnlatory

sannrseas
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and acknowledped the foregoing instrument to be voluntary act and deed. Before me:

AN TW / QL
Notaty Public fer Otegon,

L PO
- ;’:{ oL f/’»‘u,‘

(Notary Seai)

My Commission Expires: Azl

=
ri }‘STATE OF OHEGON; COUNTY OF KLAMATH; : ss.
" "Filed for record at request of  TRANZAVERICH TITLE INGURANGE €O ...

this . 16%h  gay of FOVEMBER A D, 1971 at . 11313 oclock . AM., and duly recorded in

Vol M 7L, of .. WORIGAGER . . . .. .onbuys 12011, , :
, ) ‘ zﬂ. D. MILNE, County Clerk
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