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Txis DEED oF TRUST, inade this 26th dayof ... .............. Novembetr . ..

DEED OF TRUST

between ooJoun R, RITTER AND MARY M. RITTER, husband end wife . .. ...

, as grantor,

whase address is ... 802 _North Sixth Street. ... ... ... .. Klamath Falls State of Oregon,
(Sareet and bt 3

numbes} ity

. KLAMATH. COUNTY. TITLE CQs o oo JEP TP PRSPPI ., as Trustee, and

740 Main Streek, Klamath Falls, Orfegon R o , as Beneficiary.

WITNESSETH: That Granter irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN

_ TRUST, WITH POWER OF SALE, THE PROPERTY IN ~ Klgnath . . County,
State of Oregon, described as:

Lot 6 in Rlock 21 of FIKST ADDITION to the City of Klamath Falls, Cregon,
aceording to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon

Togather with all the tenements, hereditaments, and appurtenances now or hereafter thereunts belonging o in sy~
wise nppertaining, the rents, issues, and rmms thereof, SUTBWECT, HOWEYER, to the right, power, and anthority
hereinalter given to and conferred upon seneficiaty to colleet and apply such rents, jssuies, and profits,

TO HAVE AND TO HOLD the same, with the appurlenances, unto Trustee. The ahove described property
does not exceed three neres.

Fok THE PURPOSE OF SECUKING PERFORMANCE of each agreement of Grantor herein contained and payment
of the sum of $,16,750400 . with interest tharson according to the terms of n promissory note, dated
~...November 26 ,19.71 , payable to Beneficiary or order and tmade by Grantor, the final payment
of principal and interest thereof, it not sooner paid, shall be due and payable on the first day of ... A
Decenber.., 2001, : ’ o

’ 7/’ / ,

1, Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments o
the principal thut are next due on the note, on the first day of any month prior to maturily: Provided, howerer, That
written nolice of an intention to exercise such privilege is given at least thirty (307 days prier to prepayment; and
provided further, That in the event this debt is paid in full prior to maturity and at thut time it is insured under the
provisions of the National Housing Act, all parties liable for the payment of same, whether principal, surety, gunrantor .
or endorser, ngree to be jointly and severally hound to pay to the nolder of the note secured hereby an adjusted
premium charge of one per centum (1¢4) of the original principal amount thereof, except that in no event shall the
adjusted é)remmm exceed the ag;[z)re ate amount of premium charges which would have been payable if this Deed of
Trust and the note secured hereby had continued to be insured until maturity; such payment to be applied by the
;wlder thereof upon its obligation to the Secretary of Housing and Urban Development on account of mortgage

nauranee. o '
2. Grantor agrees'to pay to Beneficiary in addition to the monthly payments of principal and interest payable .
unider the terms of said note, on the first day of ench month until sald note is fully paid, the following sums:
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.~ {a) An amount sufficient to provide the holder hereof with funds to psy the next mortgage insurance ; : !
premium if this instrument and the note secured hereby are insured, or a monthly charge {in lieu of a mort- ; e |
gage insurance premium) if they are held by the Secretary of Housing and Urban Development as follows: e g :

(1) If and so long as said note of even date and this instrumeni are insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient to accumulate in the hands of the holder ope (1) month prior to its due date
the annusl MoFtgage insurance premium, in erder to provide such holder with funds to pay such premium to the Secre-
u;‘ry of dliousing and Urban Developinent pursuant to the National Housing Act, a8 al led, and applicable Regulations
thereunder; o

(1) If and so l::;gra.s said note of even aate and this instrument are held by the Secretary of Housing and Urkan Develop-
ment, a monthly charge (in lieu of 2 mortgage ipsurance premium) which shal} be in an amount equal to one-twelfth (%2)
of ene-half (3%) per centum of the sverage outstanding balance due on the note computed without taking into account de-
linguencies or prepayments;

(b} A sum, as estimated by the Beneficiary, equal to the ground rents, if any. and the taxes and special assess
ments next due on the premises covered by this Deed of Trust, plus the premiums that will next become due ;md
payuhle on policies of fire and other hazard insurance on the premises eovered hereby as may bre required by Beneficiury
in amounts and in a company or companies satisfactory to Beneficiury, Grantor agreeing to deliver promptly to
Beneficiary all bills and notices therefor, less all sums already paid therefor divided by the number of months to elapse
before 1 month prior o the dute when such ground rents, premiums, uses and assessments will become delinguent,
such sums to be held by the Beneficiary in trust o pay said ground rents, premiums, taxes and special ussessments,
before the same become delinquent; and

{e) All payments mentioned in the two preceding subsections of this puragraph ond all payments to be made
under the note secured hereby shall be added together and the aggiegate amount thereof shall be paid each month in
a sipgle payment 16 he spplied by Renefiviary 1o the {following items in the opder set forth:

{1) premium charges under the contract of insuranee with the Secretary of Housing and Urtesn 1evelonment, ur menthly charge
{in ien of moTtEage ipsuUraRee premiumy, 85 the case may be;

@i ground rents, if any, taxes, specinl nssessmenta, fire and uiher hazand ipsurande premiums,

{111) interest on the pote securvd hereby; and
{1v) amertisation of the principal of the paid nute-

Any deficieney in the amount of any such agrepate monthly payment shall, unless made pood privr to the due
date of the pext such payment, constitute an event of default under this Deud of Trust.

3. Inthe event that any puyment or portion thereo! ix not paid within fifteen (15) days from the dute Lhe same W
due, Grantor agrees 1o pay & “lute charge’” of two cents (¢ for euch dullar 50 uverdue, if charged by Benefioinry.

$. M the totad of 1he payments puide under (h) of paragraph 2 prvceding shudl excoed the umount of payments
actuniiy made by Beneficary for groumd rents, laxes of sssAIEnts, OF Msuraney semiums, g5 the oase My be,
surh exeess ahuﬂ’ be eredited by Beneficiary on subseient payiments o he nusde isy Craptor, M, however, the
monthly puyments made under thy of paragraph 32 preceding shall not be sutficient to pay pround rents, axes, und
annpasmnofits, apd iparance premiums, as the cqst piiy e, when the same shall heeome due nod payable, then Grantor
shudl pay to Heneficiary uny sunount necossary 1o make up the slifivieney on o before the date whes puyent of such
ground rents, taxes, sessInents, oF Jpauranee premiums shall be due, 1 at apy time Grantor Ahadl Tender to Bene
fieiary, in secordanee with the provisions hereof, full puyment of the entare indehldness secured] herehy, Heneficury
shuall, in computing the amount of indebtedness, eredit 10 the account of Grantor all payments muude under the proe
visions of (a) of paragraph 2, which the Beneficiary has not fecome ohiigated b pay 1o the Secretary of Housing
and Dften Povelopment, and any balance remaining tn the funds accumulated under the provisious of (h) of
paragraph 2 hereof, 1f there shall be ndelault aniter any of the nrovisions of this Desd of Trust and therealter 8
snle of the premises in wecopdance with the provisions Wereof, or if the Deneficinry Acquires e ety st hspwise
afler defauii, Beneleny bl annly, at the tme of the commencement of such procecdings, or al the time the
property I8 otherwise acquired, the halanee then remaining in the funds accumulated under (b} of paragraph 2
preveding, we A cradit against the amount of principal then remaining unpnid under said note nnd shall properly
adjust any paymenls which shall have been made under () of paragraph 2.
W Progreet THE RECURITY OF Pris Deep oF TRUST, GRANTUR AGREER!

5. P keep said promizes in ws goxnd opder amd condition ax they now pre andd pot fo rofRiiot 78 pormit any waste
therenl, reasonable weat sl tear exeopled,

6. To vomplete or restore promptiy und m good workmanhke munner any huillipg or impeovement which may
be constructed, damaged, or destroyed thereon, and pay when due al) eosts inenrred therefor, and, if the loan woeired
herehy or any purt theveof is being abtinsd for the purpose of fnaneing cotstruetion of improvements on =il property,
Crantor Turther pyrees:

() to commence constriction promptly and in any ovent within 30 days from the dite of the sommilment of
the Department of Houring and Urban Deavelopment, and complete same 1 accordance with plans and speeifica-
tions satisfactory to Beneficiary,.

{h} to allow Tleneficiary to inspect said property at all times during construction,

e tere slice any work or materinly unsatisfactory 1o floneficiary, within Hifteen (107 ealendar days after writien
notice from Beneficiary of such fuct, which potice may be given 1o the Grantor by registered mail, senl 16 hils Tast
known address, of by personal service of the same,

fd) that work shall not cease 6% the construction of such improvements for any reason whutsoever for a period
of fifteen (15) eaiendar days.

The Tmat@e‘, upon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a defauit by
Grantor under this numbered paragraph, is authorized to accept as true and conclusive all facts ahd staternents
therein, and to act thereon hereunder.

7. Not Lo remove or demolish any building or imbmvement thereon.

oro S}t;l"o comply with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting said
roperty.

0, Te provide and maintain insurance’ agninst loss by fire and other hazards, casualties, and contingencies
inciuding war damage as may be required from time to time by the Beneficiary in such amounts and for stich
periods as may be required by the Beneficiary, with loas payable to the Beneficiary and Grantor, as their inter-
ests may appear, and to deliver all policies to Benecificary, which delivery ghall constitute an assignment to
Beneficiary of all return premiums.

10. To appear in and defend any action or proceeding ’Furporting to affoct the security hereof or the rights or
ers of Beneficiary or Trustee; and should Beneficiary or ruslee elect to also appear in or defend any such action
or proceeding, to pay all costs and expenses, including cost of evidence of title and attorney’s fees in o reasonable
sum incurred by Beneficiary or Trustee. :

11. To an at least 10 days before delinquency all assessments upon wxxtér éomp:my stock, and ol rents, assess-
ments and charges for water, appurtenant to or used in connection with said property; to pay, when due, all encum-

'y

brances, charges, and liens with interest, on said property.or any part thereof, which at any time appear to be prior

{(’%\
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or superior hereto; to pay all costs, fees, and expenses of this Trust. 1f after notice of default, the Gruntor prior Lo
trustee’s sale pays the entire amount then due, to pay in addition thereto, all costs and expenses actually incurred,
and trustee's and attorney’s fees actually incurred, not exceeding $50.00.

.~ 12. To pay immediately and without demand all sums expended hereunder by Reneficiary or Trustee, with
interest from date of expenditure at the rate provided on the principal debt, and the repayment thereof shail be
secured hereby. -~

13. To do all acts and make all pa ments required of Grantor and of the owner of the property to make said
note and this Deed eligible for insurance by Beneficiary under the provisions of the National Housing Act and amend-
ments thereto..and agrees not to do, or cause or suffer 10 be done, any act which will vuid such insuranee during the
existence of this Deed.

It Is MUTUALLY AGREED THAT:

14, Should Grantor {£ail to make any payment or to do any act as herein provided, then Reneficiary or Trustee,
but without obligation o to do and without nutice to or demand upon Granter and withoul releasing Grantor
from any obligation hereof, may: Make or do the same in such manner and 1o such extent as vither may Jdevmn
necessary to protect the security hereof, Beneliciary or Trustee being authorized 10 enter upon the iii'i;jm.i'i ¥ for
such purposes; commence, appear in and defend any action or proceeding purporting to atfect the security hereol
or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any encumbrance,
charge, or lien which in the judgment of either appears to be prior or superior hereto] and in exercising any
suech powers, incur any liability, expend whatever amounts in its absolute diseretion it may deems hecessary theres
for, including cost of evidence of title, employ counsel, and pay his reasonable fees,

15. Should the property or any part thereof be taken or damaged by reason of uny public improvement of
condemnation proceeding, or dumaged by fire, or earthyuuke, or in any other manner, Heneficlary shall be entitled
to all compensation, awards, and ather payments or reliel therefor, and shall be entitled at its aption o conunence,
appear in, and prosecute in its own nume, any aetion or proceedings, or 1o make any cOMprone or settlement, in
connection with such taking or dumage, - All such compensation, awards, dumages, rights of action and proceeds,
including the proceeds of zmg Jolicies of fire and other insurance affecting suid property, ure hereby assigned to
Beneficiary, who may after ueting therefrom all its expenses, including sttorney’s fees, release uny muneys so
recieved by it or apply the xume on any indebtedness secured hereby. - Grantor sgrees 1o execyle such further assigns
ments of any compensation, award, dumage, and rights of aetion and proveeds as Reneficiury or Trustee may require.

.18, By necepling payment of any sum secured hereby ufter ita die dute, Beneficiary does pot waive als right
gither to require prompt payment when due of all ether sums »0 secured or 1o declare default for failure 50 to pay,

17. At sny time and from time Lo time ypon written request of Beneficlary, payment of its fees und preseptation
of thix Dead and the note for endorsement (in cise af full reconveyarer. for eancellation und retention’, without
affecting the liability of any person for the payment of the indebtedness Trustes may {4) cOnent 109 the mahing of
any map or plat of sald property; {h) join in granting upy sasement or cresting any restriction thereon; (€] join in
any subordinition or other igroement affecting this Deed or the lien of charye thereal; (d) reconvey, without warranty,
all or any G;mrt of the property. ) ’

. The Grantee in any reconveyance may be deseribed as the "person or persons Jegally entited theretn,” and the
sanitale thorein of any matters or fuels shall be conclusive proof (,f 1he truthfuiness thersof

18, As additional seeurity, Grantor hereby assigns to Heneficiury dering 33 suntinpnnes of these trusts, ull
senils, iamues, royalties, nnd profits of the property affected hy this Deed und of any persotsl properly loented thereon.
Until Grantor shall default in the payment of any indebiedness secured Berehy o in the perfor oo of BRY BErees
ment hereunder, Grantor shall have the right 1o eollect all such rents, jssues, royalties, and profit earned prior 1o
default aa they become due and payable.

19. Upon any default, Beneficiary miy at any time without potice, either in person, h{ ngent, of by u receiver
to be appointed by a court, and without regard in ihe adeijuscy of any soonrity for the indehitedness herehy secured,
enter upon and tike porsession of said property or any part thereaf, i his own nate sue for of ptherwise pollect sueh
renta, ixsues and profits, including those past due and unpaid, and apply the same, less eosts and expenses of pperation
and collection, including ressonzhie attorey's fess, upon any inclebledness seoured hereby, nnd in such omder s
Beneficiary may determine, - The entering upon and taking Wmmifm of sald property, the collection of such reids,
{asues and profits and the appliention thereof s aforesaid, shall not cure or waive any default or notice of default
hereunder or invalidate any act done pursuant to such notice,

20, Upon defauit by Grantor in payment of any indebledness secured hereby or in tmrfnrmuncze of any
sgreement hereunder, or should this Deed and said note not be eligible for insurance uhder the National Housing

Act within ~ three months from the date hereef (written statement of any oficer of the Depart.

ment of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Develops

~ ment dnted subsequent to threo months’ time from the date of this Deed, declinifig o inrure said
note and this Decd, being deemed eonciusive proof of such ineligibility), or shotld the commitment of the Depart-
ment of Housing and Urban Development to insure this loan cease to be in tull foree and effect for any resson
whatsoever, Beneficlary may declare all aums secured hereby immediately due nnd payable by delivery to Trustee
af weittan daclaration of default and demand for sale, and of witten notice of default and of election to cause
the property to be sold, which notice Trustee shail cause to be duly filed for record. Hanaficiary shall nlso deposit
with Trustee this Deed, the note and all documents evidencing expenditures gpcured hereby. :

21, After the lapse of such time ns may then be required by law following the recordation of suid notice of
default, and notice of asle having been given as then required by law, Trustee, without demand vn Grantor, shall
sell sald property at the time and place fixed by it in said notice of sale, either as a whole or in separate parcels,
and in such order as it may determine (but subject to any smtutori\; rigfht of Grattor to direct the order in
which such property, if consisting of several known lots or parcels, 8 all be sold), at public auetion to the high-
eat bidder for cash in lawful money of the United States, payable at time of sale, Trustée may posipone sale
of all or any portion of said property t nt such time and place of sale, and from time to
time thereafter may postponé the sale by public announcement at the time fixed by the preceding postponhe-
ment. - Trustee shall deliver to the purchaser its Deed conveying the property so sold, but without any covenant
or warranty, express or implied, The recitals in the Deed of any matters or facts shall be conclusive proof of
“the truthfulness thereof, Any peison, including Grantor, or sneficiary, may purchase at the sale, After
deducting all tosts, fees, and expenses of Trustee and of this trust, including cost of title evidenee and reason-
" able attorney's fees, in connection with sule, Trustee shall apply the proceeds of sileto the payment of all sums
expended under the terms hereof not then repaid, with accrued interest at the rate provided on the principal
(tiﬁ t; t‘z)\ll other sums then secured hereby; and the remainder, if any, to the person or persons legally entitled
ereto. - E . R : . . f
99, Beneficiary may, from time to time, as provided by statute, ap?oint another Trustee in place and instead
of Trustee herein named, and thereupon the Trustee herein named shall be discharged and Trustee so appointed
shall be substituted as Trustee hereunder with the same offect as if originally named Trustee herein.

23. This Deed shall inure to and bind the heirs, legatees, devisces administrators, executors, successors, ang

dssigns of the parties hereto. ~All obli ations of Grantor hereunder are ioint and several, - The term *Beneficiary

‘ %ha imesm the owner and holder, including pledgees, of the note sccured hereby, whether or not named as Beneficiary
- herein.’ RS o S ] ; o E
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24. Trastee aceepts this Trust when this Deed, duly executed and acknowledged, is made public record as
provided by law. Trustee is not obligated to notify any party hereto of pending sale under uny other Deed of Trust
or of any action or proceeding in which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.

25 The term *Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term
“Trust Deed,” as used in the laws of Oregon relating to Deeds of Trust and Trust Deeds. Whenever used, the
smgﬁllar ymber shall include the plural, the plural the singular, and the use of any gender shall be applicable

gepders, e
.
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_~Joln R, Kiftet™ " Siguature of Granter

/' STATE OF Oasco.\'} 550

CoOUNTY OF )

1, the undersigned, R Jean BAZOE. Ll e R hereby certify that on this

" 26th . dayof November _ .19, 71, personally appeared before me i
Joba R. Ritter and Mary Me RALLEE oo o e e iy

1o me known to be the individual deseribed in and whe exccuted the within instrument, and acknowledged that

i et e e . signed and sealed the same as free and voluntary act and deed,

for the'uses and purposes therein mentioned.

Given undey my hand and official seal the day and year last above written.

i
: P

AT e fmes
tary Public i and for the Siate of Oregon,
My commission expires . .f\[‘!’ll 13, 19715 .. ..

REQUEST FOR FLULL RECONVEYANCE

N nut 1erard,  To be used only when note has been paid,
To: TRUSTER.
The undresigned is the legal owner and Fadder of The nute wnd all ather indeticdnoss weented By the within Devd of Trast. - Suid
Poty, tegether with all otfaee inds bledness secuted by wabid Phonad el Trusts bas beon fully Pl ana satisfied; and you are hereby Frguisted
and direvted on payment 1o Yuu wof any Sums 2w ing Tu Yo under i terma of satd Dot o Trust, catire) apid sote above ownlibed,
anid all piher svideheos of indeldedness sovuted by walid Pread of Trust deliyered to you herewith, togetbief with the sayd Dewsd of Trust,

sm; 1o pecehvey, without warranty, te the partes designated by the lerms of sad Dreed of "Trust, sl the ratate now twld by you theres
undef,

Dated T : L
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STATE OF OREGON
Loax No.

FEEN i iailas

Return to Real

M. D. MILNE  COUNTY CLERE
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