EL&TFEO%’;!OI?S 52?291 U Trus torm is used in cONBECHON with
Rev. April 1971 ’ i deeds of trust insured under the one-
to tourfamily proviswons of the

DEED OF TRUST | NevonaiWousmgAct. |

THIS DEED OF TRUST, made this _____10th__ day of November

between F, KENNETH HILL and JULIA D, HILL, husband and wife,

2y Prantof,

mr)ath F{.’_l,ls’.,,,,,, e State of Oregon,

whose address is . -
Wity

L as Yrustee, and

OMMONWEALTI,. INC., an Orcgon corperation, . .

WITNESSETH: That Grantor urevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEL IN TRUST, WITH

FOWER OF SALE, THE PROPERTY IN . ¥lamath o o~ .. County, SMate of Oregon, described 3

The fellowing deseribed real property situate in Klamath
County, Qregond

Lot 2 of Miller Park, according to the official plar thereot
on file dn the office of the County Clerk of Klamath County,
Oregon,

Topether with all the tenements, hereditaments, and appurtemsnies pow of heres{ier thereuntn brlonging of I anywise appeityining,
the septs, issues, and profits thereof, SUBSFCT, HOWEVER, o the night, powrr, and authonty hoteinatter given (o and gonferred
upott Beniefichsry 1o collect and apply such rents, taes, and profits,
. O HAVE AND TO HOLD the same, with the apputienatives, unto Trnter, The ahove desctibed property does pot eageed
three neres,
FOR THE PLRIOSE OF SECURING PERFORMANCE of eavh agrecment of Grantor hicrein contained and pay ment of the sum
00. 1

. with interest thereon accanding 1o the terms of a promissory note, dated November 10,1971 ..
—_— es payable 1o Beneficiary or order and made by Granfor, fhie Tinal pavuient of principst and interest therent i

not souner paid, shall be due and payable on the fint day of Cbegember e 200L

1, Privilege is resetved to pay the debt in whole, ot i an amount eipiial to one of stete sonthly payments an the pringcipal that
are next due on the note, on the Tirst day of any month pHiof to maturity: Provuled, howerer, That wiilfen fotice on an intenbion to
exercive such privilege is given at least thirty (30) days priot to prepayment;and provided furvier, That in the event this debt s paid in
full prior to matusity snd at that time it bs insuted under the provisions of the National Housing Aet, all parties liahle foor the payment
Af safire, whether principal, surety, guarantor or endorser, agree 1o be jointly and severally bound 1o pay 1o the helder of the note
secured herehy an adiusted premium charge of one per centum (17%5) of the onginal principal amount thereof, except that in ao event
shal fhe adiusted promius sxcesd the sgeredate amount of sromium charges which would have been payable if this Deed of Trust and
the niole secured f’\rwhy had continged to be insuted untsd matanty: such payment to he applied by the holdsy thetent upon iis
ohligation to the Sectetary of Housing and Urban Deseiopment on account of mortgage insurance.

2, Grantor agrees to pay to Beneficiaty in addition to the monthly payments of principal and interest payable under the fermy
of said note, on the first day of exch month until sald hote is fully paid, the following stims:

{a) An amount sufficient to provide the holdet heteof with funds to psy the nest morigage ihsurance premium i this
instrument and the note secured heteby ate insured, o a onthly charge tin et of 4 mortgags insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows:

(13 15 and s long as sid note of even date and this indrsment ate ittred of ate reimuted under the providons of the National Housing Act, an
amount sufficient o accumulate in the hands of the hotder ane (11 month prior fo its due date ls’m annual mottgape inarance premiam, im
otdet to provide such holder with fonds fo pay such premium to the Secretary of Housing and Urban Development pursuant to the
National l’;mning Act, as amended, and applicable Regulations thereunder. ot

(11} §f and so Jong as said note of even date and this instrument are feld by the Secretary of Housing and Urban Develonment. a monthly charge (in

liew of a mortgage insurance premium) which shall be in an amount equal to one-welfth (hl 21 of pne-alf £172) pes centum of the average
outstanding balance due on the note computed without taking into account delinquencies or prepayments;

{b) A sum, as estimated by the Beneficlary, equal Lo the ground rents, if any, and the taxes anid special assessments neat due on
the premises covered by this Deed of Trust, plus the prentiums that will next become due and payable on policies of fire and other
hazard inisutatice on the premises covered herchy as miay. be requited by Beneficiary in amounts and in 2 company or companies
satisfactory to Beneficiary, Grantor agteeing to deliver promptly to Beneficiary all bills and notices therefot, fess all sums alteady paid
therefor divided by the number of months to elapse befote 1 month prior to the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums to be held by the Beneficiary in trust to pay sald ground rents, preminms, taxes and
special assessments, before the same become delinquent; and ]

(c) Ali payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid each month in a single payment to be applied
by Beneficiary to the following items in the order set forth:

() premium charges under the rontract of Insuratice with the Secretary of Houding and Urhan Devedopment, ot monthly charge (in licy of

mortgage insurance premium), as the case may be;

(1) ground rents, if any, taxes, special asessments. fire and other hazard insurifice premiums,;
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(1D interest on the note secured hereby; and
(V) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregale moathly payment shall, unless made good
such payment, constitute an event of default under this Deed of Trust.

3. 1n the event that any payment of partion thereof is not paid within fifteen t 15) days trom the date the same is due, Grantor
agrees to pay a “late charge™” of two vents (29 for cach dollur so overdue, if charged by Benefiviary.

3. If the total of the payments made by Grantor under thh of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneliciay for ground rents, laaes or assessinents, OF iSUrance pIemiuins, as the case may be, such excess, ut the
option of Beneficiary, shall be credited by Beneficiary on subsequent payments to be made by Grantor, of refunded to Grantor, I,
however, the monthly payments made under (b of paragraph 2 preceding shall not be sufficient to pay grovad rents, taxes, an
assessments, and nsurance premiuvms, as the case may be. when the same shall become Jdue and payable, then Grantor shall pay to
Beneficiary apy amount necessary o wiake up the deficiency on o1 before the date when payment of suvh ground rents, anes,
assessInents, of INSURInCe premiums shall be Jue. 1f at any time Grantor shall tender 1o Beneticiary, in avcordance with the prawisions
hereof, full payrient of the entire indebtedness secured hereby, Beneficiary shall, in computing the amouni of indebtedness, vredyt 1o
the account of Grantor all payments made under the pro¥isions of {a) of paragraph 1, which the Bepeficiary has not beoome obligated
19 pay 1o the Scoretary of Housing and Urban Development, and any balanve Tomaining in the vunds aceumulated under the provions
of {b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this Devd of ‘Trust and thereafter a sale of the
premises in acvordanve with the provisions hezwol. of it the Beneliciary avglares the propesty otherwise alter default Beneficary shall
apply, at the time of the commengement of suvh proceedings, or 3t the Ginie the propeily m otherwise ac guited. the balancy thenr
remaining in the fofeds secumulated nader 42 of paragraph 2 proceding, o 2 crodit against e amount of principal thep wnamng
unpaid unde said note and shall properly adiust any payments which shall hase been made wnde (ai ol parzgsaph 2
TO PROTECT THE SECURITY OF TIUS DEED OF TRUST, GRANTOR AGRFES

5 To keep sald premses in ax goud orderand condition as they pow arg and nut o oML NF POITIT any Wil thereol,
reasonable wear and tear exvepted.

4. To cowmplete or 1ostone promptly and in goud workimenhke manier any building of paprosement whicl may be constrted,
daraged, of destroyed thereon, and pay when due 21l conts incurred therefur, and, if the foan secured herehy of any parl theieod i
heing obtained for the putpose of finangong comstigeiion of improvements on siid property, Grants further agreey’

© o 43d o comideave constrychion prempily and in any event witlan 30 days Trou the date of the comnutiment of the Departiment
of Howsing and Urban Development, and complele sunie i Ay wdance with plans and spec fications sabhalad toy 1o Seneliclary,

ib) o allow Beneliviary 19 smapecd said property 3t alf times dusipg comatiuclion,

W) e replace any work of waletialy unnalntavion 1o Beneticiary, sathin {ifteen 1151 calendar days afted witien aotice from
Rencliciary of such favi, which notiie may be ghaen 1o the Granlor by registered mal sent 1 Jus dust haown address, o8 by personal
servise of the sanve,

(1) that work shall ant vease on the cumsigetion of such mprosements Tot iyt witatsorver Tor ¢ pegiosd of Difteen 1153
calondar days,

The Trustee, upon presatation 1o 0 of an aifidavit sigaed by Bouelaiaty, setting forth

pror ta the due date of the next

fac1e showing 4 detault by Lirgntet wndet s
nupbered paragraph, is authorized to aocepl as trae and vonviusie o fats amd slatvmrents therem, and 1o act thereon e reundet.
T Nol to femove of deinetishoany bualding of imponemeat thaieon

% Tovomply with all laws, ordinates, pegulalions, L olvenatits, condionsand reaticiom atiooting satd propeity.

4, Ta provide and maintain insurance aganal Toss by 110 and othes harards, vanaltios, and CORLREERGTa irclading & ar dumage
¥ gy e soiquisd from ume 1o vive by the Henpfiotary in s hoamounts and for sach perinds as nay be vespaited by thie Henehiciary,
with Joss payable to the Beneficonry snd Grantor, their snteresis fiay sPpesdt, atd Go dehver ad pulioes fo Bencticury, shuch
dehivery shall vonstitute an assdgnment 1o Beneihoaary af gt fenin ptemiyms,

0. To appear Heang dvtend any achion oy pEs eoding puipathiog to aitedt the secutity Bereo! oF the bt o powers sl
Benehviary st Jrustee; and Jhould Hepehioary o Trustes eloct 1o sha appeat in of defemd any s toas fron waf Procesding, o pay il
canda and papepses, anduding cost o evidence of title and APLBOY Y TOCN R R Jeasonable suny st wried by Heswelwaly o 1 rustee

11, Lo pay at doast 1 days belore delinguensy all assessients wpot walel yommpany stoch, snd @t teals, goaessinents and
charges for swalef, appurienant 1o of wsed 41 CORASTTION WY Sad prepetty. o pay, whet die, gl am crsbramees vhatges, and hews
with dmterest, 0n saud propoily ut any satt Therend, which 41 afy e appeat 2 b gEaE OF e Bietete oo pray Bl wont w0
expenses of the Trust, 1 after potice vl default, the Liantod prioy L trantee’s sale pavs the entite antagnt siseq dae) to pay in add
thereta, all vosts and oaperisey k Jually inourred, and prustes’s and aftorney’s foes avtaatly dngurred, gt e erding 330 L8

13, To pay numediately and without demand st sumy erpended fereundet by Hepeliciany of Trustee, with antetest fron dute ot
experdituse 31 the 1afe prontded o6 the princapal debt, and tie fepay wient therenf shall be svuted hereby

14, To da 4l acts and ke gl payments tequired o Lrantot aivd of the owney of the propesty fos pabe said pate and thas Deed
pligble for insuranie by Benehiciaty under the provigons of the Wational Howsing AsCand amepdmenty Vhetpten, annd aprees Aot o do,
or vause 0 suffef 1o be done, any st whinTh satl vond suchoansutanse duftig 1he wxistenoe wf thes Preed

P18 MUTUALLY ALRLED 1AL
14, shoutd Grantor fail G make any Pay et of da do oy adan Uetvin preaided they Bonlioaty of Trustee, butl witlosid
ahligation so to do awd without potee o of demand apon Lianlot and withont seleasig Lrattog liom afy bttt heppat, may
Mahe of 0 ihe same in such manney and e sigh vatent 3% either may deom fendny Yo pretest 1he serutity herend, Henvts
Trustese besng anthopsed o eules upan e property fop sugh purposes. o mense, appeal moand defend any abios 9 prcerditg
putporting to atledt Hie sy andy teread or the righty oF pansis ol Bepehomry of Frustee. pay, it Base, L OISLEBE, T VOB ANGE G0Y
eacumbrapoe, chatge, o ben ohch an the gudganent of either appeats 1 b Prisaf by superod Gepotes: afd i eretORE BRY Bt PR i
et any lahility, expend whatever amonnts in s abwoiule Apsctetion i may e essaty theefor, waclading vosts o widene ot
tithe, empley connad, and pay b peasoinbte Ires

15, Should the property of any part tiegent he Labet of damaged by teasen of am prabdic pmproyeaent of potpdepnaton
ap eatthauake, vi in any orher sanaet, Honeticiary shall be patitied to all o appessatiion, awatds, and
ather payments or sehed theretor, and shatl be enbitied at its aphioft 1o vommEnie. appear s, and prowsite P owfi faliag, &Ry
AeHin o procesdings, of 1o ke a0y compromibe of sertlement, i cepnetion wih sie br tahing o damaps Al sl coanpensation,
awatds, damages, fghts of achion and provesds, icuding the proceeds i any pediaes o ite gnd othier imaiance sifecing & w
property, are fiefehy asspped 1o Peneliciary, who may altes dedueting theyedrom ail its vapenac, e bt attormey s fees, pelvane any
froheys s reieived by it ot apply the same on ary indebledaris woured bewby, Lirantor agrees ta eainte s futthes gidgntaents o1
any cotpervation, award, damage, and nghis of achon and progeede gy Benclioary of Trustoe may fequite,

16, By accepting payment of any sum seentod hefeby after ity due e, Henelicpry dops pol wass jiy pight withes b grguite
gy et when due ol Al other sums sis weuted oy 1o destare defanlt for faidisre wir iy pawv

1AL any time and from time 1o time upon writlen request it Beneinaaiy, paymont of i fees armd pressntation of this freed
and the pote for endorsement G case of fodh recomveyance, fo cafeeiiation and tetentinrd, withoat affreting fiability of afy
peson fos the payment of the indebtedness Trustee may 131 consent fe e making ol any map ot plat ot said propenys (REEIN L ]
pranting any casement or creating any festriction theteon (o) joinnany brsidination of athes agreerent affecting $his Peed ot 1he
fien of chatge thereof () teconvey, without wartanty, all ot any part of {he property.

The Granted in any feconveynce may be desenihed as the peran Bt prisont jegally entitled thereto” and e reeitals thpteint of
any matters or facts shall he concltsive proof of the eeuthiulness therent

1R, Asadditional seourity, Grantor sereby assigns to Beneficiary during the continuance Af these trusts, gt tents, issaes, oy FHILN
and profits of the property aFfected by this Deed and of atiy petsonst praperty foeated therson, Pntil Granter shall default in the
payment of any indebiedness secured hereby ot in the petfotmance ol any agseement hiereunder, Cirantor shall have the nght to aotlest
211 such rents, issues, royalties, and profits earned prior {o default as they Becotne due and payahle,

19, Upon any default, Beneficiary (iay at any time withont notice, either in person, by agent, of by @ jeceives te b appointed
by a coutt, and without regard to the adeguacy of any secutity for the indebiedness hereby secured, enter Upon any take powession of
said propetty or any pard theteof, in his awn pame sie fof o otherwise enllect such rents, Jesues and prafits, including those past due
and unpaid, and apply the same, Jess vosts and expenses of opefation anid collestion, including reasonable attorney’s fres, upob any
indehtedness secuted hereby, and in such order as Beneficiary may detetmine, Toe enteting upon and taking possession of satid
praperty, the collection of such tenls, 1ssues and profits and the application thereof as sforesaid, shali not cure of weaive any defaunlt or
notice of defauls hereunder of invilidate any act done pursuint to such notice.

20, Upon default by Grantor in payment of any indebicdness seeured hierehy arin petformance of any agteement hercunder, of
should this Deed and said note not be eligible {or insurance under the National Housing Act within three months from
the date hercof (writtén stateient of any officer of the Depatiment of Housing and Utban Development ot authorized agent of the

Secretary of Housing and Urban Development dated subsequent to_ three months' time from the date of

provecding, of damaped by fire,
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this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility i, or should the commitinent
of the Department of Housing and Urban Development 1o insure this loan cease to be in full forve and citect for any reason
whatsoever, Beneficiary may declare all sums secured hereby immediately due and paysble by Jdelivery to Trnstee of wnlien
declaration of default and demand for sale, and of written notive of default and of clecpon to cause the property to be sald, whach
notice Trustee shall cause to be duly iiled for record. Beneficiary shull sho depost with Trustee this Deed, the note and all documents
evidencing expenditures secured hereby.

21. After the lapse of such time as may then be segquired by law foilowing the revordation uf sad notve of defualt, and notice
of sale having been given as then required by Jaw, Trustee, without demand on Grantor, shall sell said property ot the tine and plase
fixed by it in said notice of sale, either as a whole of is separite parcels, snd in such order as it may determine {but subject toany
statutory right of Grantor to direct the order in which such property. i consisting o severad dnown jols of patoels, shiall be soldy, at
public auction to the highest bidder for cash in Jawful mopey of the Umited States, payable at time of sale. Trastee moy postpone sale
of all ur any portion of said property by public announcenient at such tine and place of sale, and from tane 10 tinee thereafter may
postpone the sale by public announcenient 31 the tme fized by the preceding postponcment. Trister shall deliver (o the puchases 1t
Deed conveying the property so sold, but withoal any cuvenanl ¢f WaIranty, eapress of imphed. The tecitals  the Deed of any
matters or facts shall be conclusive proof of the truthfolness therenf. Any perton, inchiding Grantor, or Beaelicaary, may purchiase at
the sale. After deducting all cests, fees, and expenses of Trustee and of thas trust, ncludany cost a! e euadence and reasonable
attorney’s foes, in vonnection with sale, Trustee shall apply © ceeds of male to the paviment of 28 sins oxpen vder the termg
hereol not then repaid, with acorued interest 3t the rate prouded on the prncipal debt;att other suws then secuted hereby  and the
remainder, if any, 1o the person of pensons legally snttled therete,

22, ‘Beneficiary may, from time to time, as provided by statute, appoint another Frustee in plave and instead of Trustee Berein
named, and thereupon the Trustee bierein named shall be discharged and Trustee so appointed shall be sabatituted s Trustes
hereunder with the same effect as if onginally named Inustee begein,

23, This Deed shall inure 1o and bind the heirs, legatees, dovisves, adminiplialons, exceculons, suduesors, amd assigna of the
parties hergto, All obligations of Grantor hereander e Jum and several, The term “Heneiciany ™ shall mean the owner and holder,
ncluding pledpecs, of the note seoured hereby . whether or pot named as Beneliciary herein

24, Frustee accepts this Trust when tha Deed, duly executed and whaowledged, i made public tecotd as prosnded By aw
Trustee is not obligated 1o notify any party hereto of pending sale under any nthey Pesd of Frust or of any action o procecding i
whirlt Grantor, Beneficiary, or Truster shall be a party, unless brought by Truatee,

235, The term “Deed of Trust,” a3 used beran, shall mean the same ax, and be synonyious with, the term st Preed,” as used
in the laws of Oregon relating 1o Deeds of Trust and Frust Deeds, Whepever wwed, the mingalar punber shall ichade the plural, the
plural the singular, and the use of any gender shall be applivatic 1o all gendens

; & P ey : ‘
R G -
Mg Tk ol GAIRTS,

STATE OV ORPGON
COUNTY OF KW‘!A‘TH

1, the undersigned, . ... Notapy Public . o . L hereby certdy that on th
e Btlh_:“m v ol ... November : i 71 petsonally appeared Belore ane . -
e o KENNETH HILL and JULIA D, HWILL, busband and wife e i e
1o me hnown 1o be the individua! described i and who esevuted the within iptrament, and prowdedged that  Lhey. . .
. stgned aad sealed the same oy their Tige and ecluptery asl and Joed, va The By and pUIpows

therein mentionad, )
Given sader my hand and official scol the day and yeas st shosve whitten
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QUEST FOR FULL RECONVEYANCE :

Do not record. To be used onfy when niste bus bren paid,

Tol TRUSTTE.

The undersigned b the legat owner and bolder of the note and sl othe indebtedness seviied By the watlan Dasd of Vet S3id pote) tapeihor with
att othet indebiedness secused by waid Desd of Trot, has bieoen Tally pabd and satindind, and you are boehy rorporsted and diected oft payent o pon of
any sumis owing b you dnder the termy of sid Deed of Tont, to candal sand Bote abise mentioned, and all other eviderces of drbiednmeed By
s Dhevd of Trust detiversd 16 you harewith, Together with the il Deed of Trust, snd 1o eommeey. withoogl soarraniie, Lo dhe pat e designated by the
ferms of il Deed of Trust, all the estate pow beld by i thereundern,

[12TT R T RSO &

Mait recohveyatied t

STATE OF OREGON
COUNTY OF

1 heteby certify thai Dils within Deed of Trust was filed in this office for Record on the 30Lh day of
KOVEMBER LA 1971 at 2308 o'clock P M., and was duly recotded in Book M 71
of Record of Mortgages of KLAMATH County, State of Oregon, on
page 12518

wH. D. MILNE  COUNTY CLERK

Revorder.
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