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REAL ESTATE MORTGAGE “

KNOW ALL MEN BY THESE PRESENTS, That on this..2lith... .. tovemhar
o e - = - - WARREY R. 0 NEELY and LOIS L. HC NfELY, Husband and wife - - - - - 7 7

ST

¥

Rt PRONUCTION CREDIT ASSOCIATION,

Adr SRS & 3-8 § AN B )

a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

<
—, principal place of business in the City of...flamath Falls

PR

vy hereinafter called the MORTGAGEE, the foliowing described 1eal eslaic i

County of. ... £iazath _ i State of ... SR2HCD , to-wit:
Tha fellowingz deseriped real property in Klamath Uounty, {Tegon:

Tha NebW; of Section 2, Tuz. L0 South, Hange § E.JVWMe, 3AVING AR SYCIPTING the follovdng
* 2 ' 3 % 2

&

deseribed varcalst

A parcel of land situated in tha Nl of Sectlon 3, Twp. LD South, Pange § L.¥.il., belng
more partlowlarly describad as follows:
Commeneing at the Yorth guarter corer of Seetlon 3, Twp. LO South, Hang % ZJeH; thenee
South O0° 300 53" Fast 30.00 fesl vo a noint on the Soeutherly rivht of way line of wiaiand
Rosd; thence South BF~ £t LB wWest aleng sald Southerly right of way line 205.50 feev to
tho polnt of begirning fer this deseription; thence continuing South 897 Sl LU Wpav ; ; ‘ ]
.00 faat; therap South D030 ¢ 1285, 60 fuet to g point on the Jouth linn ; §o R _-  rm
Feands of Sectlen 33 thanee Seuth H9® LUT dun iast along the Seuth Line e, of sald IEIPTROUSRTITURE W00 DV VR S L i A ,, o SE
Sectior 300,0¢ 13 thanes Nepth 00 300 L3y Wast To87.08 fest te the peint of boezinning. ,' ‘ ; ? , covesne
ALG0 PTING a parceh of land sltuate ln the Ly af dection 3, Twee L0 South, Hangn o : ‘ ‘ e ; ‘
EaWoils, desoribed ns follows: Commaneing at tho rorthwest corper of said Jection kH O il i O S e e ket R Le Ao LA T ——

thenea N B9eGLABBY & alope the northerly Line of sald seetion 3, BliEe0n foot; thencs : : o2 { o i
Llesving sald peetlon tina 5 00F 0% Qo L, 30.00 foey o oa 678 in win en the by i i ; b 15 and e
southarly right-of-uay 1ine of 04 midland ford z3id peirt bol ; O BEGTLERING for “ ‘ ‘ ; i ‘ ’
this deseription; thares K IR 1 5 fost
578 inch iren pin; thence leaving sald righteof-way line & 0970 OBt o E, okl fest to a
5/8 ineh iron pin on the northarly plpht=nf=way lined the KD Celi Luteral; thenon N3
FH1 0zv W along ssid northerly righteol-way Wne 2180 Paat Lo s 5700 Lren plng thanen
leavin g oasid rightecfeway Mins N1 =gt og W, 33108 feat o the Polns ol Baginning
eontalwing 2,00 asras mgm op Legs, SULTLET 70 Any and all rights=sl-way or aasamants of
rhoord or thosa apparent on %lm and - e o e
topether with afl the {oncinents, hrreditaments, rights, privileges, appurtenandes, and fixtures, inchuding all irrigating and
watering apparatug, pow or hereafter belonging to, Jovsted on, o wied in connection with the abave deseribed premises,
and together with all waters and water dghis of every kind and deseription and however evidenved, and all ditches oy other con.
duits and Hights of way thersof, appirienant (5 said premises ar wsed ja connection therewith: and together with all range and
prazing vights (ineluding rights under the Tayler Sraring Act and Pederal Forest Grazing privileges), now ar herealter
Tisuedd In ronnection with e appurtenant 1o the said real property; and the morigagors covenant that they will comply
whh all rules, regulations and waa sertaining thereto and will in good faith endeavor to keep the same in geod standing
and will exeeute all waivers and m‘mr doeusnents required o give effest 10 these covenants, and that they will mot «ll,
(ransfer, assign o otherwise dispose of sald rights or privileges withiont the prioe wiitten consent of the morygages,

arincn s 25 it e WL
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§9° 5Lv €8% & aleny asid righteof-wiy Line 237.56 foet toa g L oyt . wn
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SURJECT TO.2. 5.0 m . D B FEDERAL LAND BANK ASSCCIATEN in tho

appromate amount of 37,000 00 2 2t S D L S L L L L D R D D T

This zonveyance 3 intended as a mortgage securing the petformance of the covenants and agreements hereinafter con-
tained, and the payment of the debt tepresented by promissory note(s) wade by one of more of the Mortgagors {unless
otherwise indieated) to the order of the Mortzagee, as follows:

MATURITY DATE DATE OF NOTE AMDUNT OF HOTE
, 1872 Lpyarhar 3, 1971 3L, Th5.0

H

Noyverbow 5

“This mortgage s intended to secure not only the note(s) fiereinbefore specifically described, but also ahy outstanding

balance of indebtedness, not exceeding $ B0 00Dy plus interest from the date of such indebtedness at the
current rate then existing on loans by mortgagee, due from Mortgagors to Mortgagee, or its assigns or successors, whether

now existing or contracted for within a period off1ve. {5 ) years from and alter the date of filing of this mortgage; and
this morlgfgc shall not be dischatged nor shall its effectivencss as security for advances thereafter made be affected, by
the fact that at certain timmes there may exist jio indebtedness due from Mortgagors to Mortgagee; but the lien of this
mortgage shall continte as security for any loans or advances made to Morigagors by Mortgages or its assigns, until it has
been intentionally released . . ,

" MORTGAGORS COYBNANT AND AGREE:

That they are lawfully seized of said premises in fee simple, have good right and Jawful authority to convey and mort-
gage the same, and that said premises are free from encumbrances except as stated above; and cach of the Mortgagors
S5l warrant and defend the same forever against the lawful claims and demands of all persons whomsocver except as
stated above, hereby relinquishing all dower and homestead rights in the premises; and these covenants shall not be ex.
tinguished by any foreclosure hereof, but shall run with the land; ; o




To pay when due all debts and money secured hereby;

To keep the buildings and other improvements now or hereafter existing on said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind
upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all
acts and things necessary to preserve all water rights now or hereafter appurtenant to or used in connection with said
premises;

To pay when due all taxes and assessmeats upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said premises, except as stated above;

To keep all buildings insured against loss or damage by fire in manner and form and in such company er companies
and in such amount as shall be satisfactory to the Mortgagee; to pay when due all premiums and charges on all such in-
surance; 1o deposit with the Mongagee, upon request, all insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Monigagee;

To keep in good standing and free fram delinguencies all obligations under any mongage or other lien which is prior to
this mortgage.

Should the Mertgagass be or become in defrult in any of the covenants or ageements herein contained, then the
Mortgagee may, at its option, perform the suoe in whole or du part, and all expenditures made by the Morgagee in so
doing shiall bear interest ag the rate horne by the principal debt hereby secured, and shall be unnediately repayable by the

Mortgagors without demand, and, together with interest and costs aceruing thereon, shall be secured by this mortgage.

Time is material and of the essence hereof ; and in sase of Inrach of any o the o 5 or agreements hereof, or i
Jefauit be made in the payment of any of the suns Berehy sevured, then, in any such case, all indebtedness hereliy secyred
shall, at the election of the Moptgages, becorne Immediately due without notice, and this mostgage may be foreclused; but
the failure of the Mortgagee, to exercise such option in any vhe oF o instances shall not be considered as a waiver or
relinquishtnent of the tght to exercise such optios upon of during the rentinuance of the sanw or any other default

Yu case of any suit to foreclose this montgage of o collect any charge growing out of the debt hereby secured, or of any
suit which the Mortpagee may deen it necessary o prosecute of driend 1o effect of protect the lien hereol, the Mortgagors
agree to pay a reasonable sum as aumnﬂ{x fors and all costs and fegal expenses in connection with said suit, and fusther
agree to pay the reasonable costs of searching the Tecords and abstracting or insuring the title, and such sums and costs
and expenses shall be secured hereby and be included in the decree of forecosure.

Upon or during the continvance of any defawlt hepeunder, the Maorigagee shall have the right forthwith 1o enter inwe
and upon the mongaged premises and take possession thepeof, except under cirowmstances where surh taking is expresly
prohibited by Jaw, and collect the yents, Bages and profits thereof, and apply the same, fess seasopable costs of follection,
upon the indebtedness pereby secured: and the Mortgagee shall have the right 16 the .ajw;mimm«‘m of & recviver 1o collect
the rents, issues and profits of the monigaged promises andfor to manage the property during the pendency of el pro-
eredings, The yents, issues and profits of said premises afrer defaudt dhadl acorue 1o Mortgagee™s benefit and are heeeby as
signed and mortgaged to Mettgagee as additional seeurity for the indebtednes herein deseribed.

Al rights aind remedies confesred on Morigagee by this mortgspe am camulative and addidenal 10 any and all othey
rights and remedies conferred by law, and are nnt exclusive, 1f any provision of this mortgage be found hwvalid or unen.
forceatle, such invalidity or unenforesaldlity shall not aflect any other provision hereof; and the mortgage shall be eon.
strued as theugh the invalid or unenforeeable provision had been omitted

The covenants snd ageeements herein eontained shall extend fo and e binding upen the heirs, rxevators, administoa
tors, suceessors and assigns of the respective parties hereto,

IN WITNESS WHEREOE, ‘The Montgagors have hereunto set theie hands the day and aeak it abise written,
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